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OLD TEXT NEW TEXT 

 

PURPOSE AND SUBJECT-MATTER 

 

Article 4. 

4.1. The purpose of the Company is (i) to import 

and export any and all kinds of goods in full 

compliance with applicable legislation relating to 

imports and exports and to open; and (ii) to operate 

big store chains where any kind of commercial 

products will be sold at wholesale and retail. In order 

to inform the investors, the company shall fulfill its 

liability of public disclosing in compliance with the 

CMB act and relevant regulations while it engages in 

the below given operations. The Company may 

engage particularly in the following transactions and 

disposals in order to achieve this purpose: 

a. It may acquire all rights and assume all debts 

and liabilities that fall within the line of activity 

mentioned above. The Company may appropriate to 

take into possession any and all movable and 

immovable properties in or outside the country in 

accordance with its purpose and subject matter and it 

may conduct any dispositive act with respect to those 

properties. It may purchase, re-sell (if necessary), 

construct, and appoint other persons to construct, 

lease to or from, repair (if necessary) and expand 

such properties. 

b. It may enter into, perform or amend any 

agreement or contract regarding the purchase or 

selling of any goods, product or service relating to its 

purpose and subject-matter and to transfer or dispose 

of all its rights, privileges or benefits arising from 

those agreements to Turkish nationals or to 

foreigners or may freely dispose them. 

c. It may submit its documents and funds to 

official or private entities for deposit and to request 

the return of the same. 

d. It may acquire, transfer or dispose of 

industrial and commercial rights and ownership 

rights over the movable and immovable properties in 

or outside the country; to conduct any dispositive 

transaction including, but not 3 limited to, the 

purchase or sale of such immovable properties or 

establishment of pledge or lien over such properties, 

to accept, establish, release and cancel any and all 

kinds of rights in rem, servitude rights, leasing, 

preemptive right to purchase, habitation, mortgage 

and other encumbrances on immovable properties 

provided that it does not engage in intermediation 

and does not manage security portfolios at home or 

abroad; all these transactions are carried out through 

a resolution of the Board of Directors. The Company 

may not exclusively guarantee, pledge or put lien in 
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favor of third persons except that it may guarantee, 

pledge or put lien on behalf of its own legal persons 

and/or in favor of partnerships included in the scope 

of full consolidation during the drafting of financial 

statements and/ or for the purpose of conducting the 

usual business operations of the Company. The 

Company adheres to principles specified in the CMB 

legislation if it may guarantee, pledge, give security 

or put lien including mortgage on its behalf or in 

favor of third persons. 

e. It may co-operate with any real or legal 

persons, governmental institutions and courts of all 

degrees, registration offices, municipalities, private 

entrepreneurs, associations, commissions and 

committees. 

f. It may carry out any research, projects and 

consultancy services within the scope of the 

Company. 

g. It may carry out all kinds of commercial and 

industrial transactions necessitated by its economical 

purpose and subject matter. It may particularly 

acquire industrial property rights such as trademarks, 

patents, invention certificates, know-how, model and 

design rights and register these in the name of the 

Company, if necessary. It may also acquire 

intellectual property rights such as licences, 

technical information, privilege and goodwill. It may 

enter into agreements with local or foreign 

individuals or legal entities regarding such industrial 

property rights it may transfer, acquire by way of 

assignment, lease to or from or made them available 

to third parties. 

h. It may employ foreign personnel if 

necessary it may train employees in Turkey or 

abroad and it may carry related activities thereto. 

i. It may initiate any kind of litigation 

procedure, to take part in any lawsuit either as 

plaintiff or defendant, it may relinquish from lawsuit 

and accept amicable settlement, it may appeal 

against court decisions, it may execute such 

decisions, it may apply to arbitration tribunal, it may 

appoint and reject arbitrators and to apply for any 

legal remedy or method in order to successfully 

conclude any litigation. 

j. It may supply or have third parties to supply 

all kinds of plants, machinery, equipment and 

material relating to its purpose. 

k. It may execute powers of attorney and 

agreements relating to services, international 

agency, dealership, salesmanship, brokerage, 

agency, distributorship, guarantee and sub-contract 

agreements. 

l. It may carry out all financial, commercial 

and industrial transactions within the scope of its 

favor of third persons except that it may guarantee, 

pledge or put lien on behalf of its own legal persons 

and/or in favor of partnerships included in the scope 
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favor of third persons. 
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subject-matter or appoint others to carry out the 

same. 

m. It may carry out any and all other 

transactions and dispositions related to the subject-

matter of the Company in order to achieve the 

purpose of the Company. 

n. It may deal with transportation and 

packaging activities and also import and export if 

deemed necessary. 

o. It may incorporate new companies or 

acquire the shares of existing companies locally or 

abroad if deemed necessary. 

p. In order for the company to carry out its 

operations, it may undertake inner-city and intercity 

transfer and similar activities to load, unload and 

distribute the dry and/or fresh fruits and vegetables, 

meat and meat products, dairy products and, not 

limited with above said, also all kinds of food and 

perishable or non-perishable merchandise with all 

types of specially equipped and/or unequipped 

territorial, air and naval vehicles which are owned 

and/or hired and/or possessed through leasing in 

between its sales outlets, private and/or state owned, 

individuals and/or corporate entities, organizations 

and enterprises and warehouses and/or distribution 

centers which belong to them. To this end, it may 

purchase, sell, hire, rent, grant finance lease and 

import motor, motorless, refrigerated, special 

equipment, unequipped land, sea, air freight vehicles 

and all their equipment and parts. 

r. If deemed necessary, aids and donations 

could be given to third parties in compliance with the 

Capital Markets Board regulations subject to 

fulfillment of CMB’s decision of 21/the last, to do 

required disclosures, to inform the shareholders of 

the annual donations in the General Assembly and 

provided that the maximum limits of the donations 

to be determined by the General Assembly. They 

could accept cession of owned properties free of 

charge to city councils, governmental bodies and 

entities. 

s. It may participate in any official or private 

tenders which are related to its field of activity. 

ş. Provided that the relevant legislation in force is 

complied with and the requisite permits have been 

obtained, the Company may install, manage and/or 

have others manage charging stations for electric or 

alternative energy vehicles at the parking lots of its 

stores or third party stores and Shopping Malls, may 

lease and/or sub-lease parking areas, operate parking 

lots and make contracts and/or partnerships with 

third parties on these matters; the Company in order 

to cover its electric and heat energy needs, may 

establish renewable energy systems such as licensed 

and unlicensed solar energy power plants and wind 
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ş. Provided that the relevant legislation in force is 

complied with and the requisite permits have been 

obtained, the Company may install, manage and/or 

have others manage charging stations for electric or 

alternative energy vehicles at the stores, workplaces, 

warehouses, cold storages, production facilities, 

packaging facilities and parking lots of Shopping 

Malls of its own or third parties’, may lease and/or 

sub-lease parking areas, operate parking lots and 

make contracts and/or partnerships with third parties 

on these matters; the Company in order to cover its 

electric and heat energy needs, may establish 
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energy systems, may 5 establish generating plants 

and electricity storage systems and may produce 

electric and heat energy; in case of surplus 

production, the Company may sell the electric and 

heat energy and/or capacity to the other legal entities 

and eligible consumers and may import equipment 

and fuel relating with the facilities on non-

commercial basis. 

t. Provided that the relevant legislation in force 

is complied with and the requisite permits have been 

obtained, the Company may buy, sell, import, 

export, produce or outsource, cultivate fields and 

gardens and the Company may carry out the 

production, outsourcing, purchase, sale, 

commitment, import and export of all kinds of 

commercial materials and articles mentioned below, 

either in its own stores or in practice by opening a 

new workplace or through e-commerce, may 

establish partnerships, enter into tenders, and may 

engage in any commercial activities for intellectual 

and industrial products and all kinds of commercial 

goods and services retail and wholesale including all 

kinds of food products, including fresh fruits and 

vegetables and ready-to-serve food, basic necessities 

and all kinds of industrial, agricultural electrical or 

electronic, telecommunications, digital products and 

services, stationery, hardware, glassware, pet food, 

food, collar, aquarium and etc. pet products, textile, 

furniture, carpet, home textile, cosmetics, leather, 

chemical, fertilizer, agrochemical products, 

pesticides, seeds, flowers, seedlings and etc. all kinds 

of agricultural products; surgical, medical and 

orthopedic instruments and devices, all kinds of 

medical, surgical devices, medical consumables and 

all kinds of similar products and etc., and all kinds of 

industrially produced traditional herbal medicinal 

products that have protective and therapeutic effects 

on human health, all kinds of herbal medicinal 

products with vitamin and mineral additives, 

supplements, cosmetic products with herbal content 

and medical devices with herbal content. 

u. The Company may establish, operate, 

manage shopping malls, establish warehouses, open 

stores, establish and operate fuel sale and service 

stations together with the abovementioned facilities 

or separately, operate traveling sales cars, act as 

operating vending machines, acting as brokers in 

various fields, act as an outsourcer, get outsourcing, 

and give agency and dealerships, The Company may 

open modern farms, barns, livestock and 

slaughterhouses, cold storages, bread factory, 

integrated meat combination, aisle, restaurant, 

buffet, cafeteria and sales stores, may establish 

ready-made food sales, promotion and distribution 

organizations, may benefit from established 

renewable energy systems such as licensed and 

unlicensed solar energy power plants and wind 
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and electricity storage systems and may produce 

electric and heat energy; in case of surplus 

production, the Company may sell the electric and 

heat energy and/or capacity to the other legal entities 

and eligible consumers and may import equipment 

and fuel relating with the facilities on non-

commercial basis. 

t. Provided that the relevant legislation in force 

is complied with and the requisite permits have been 

obtained, the Company may buy, sell, import, 

export, produce or outsource, cultivate fields and 

gardens and the Company may carry out the 

production, outsourcing, purchase, sale, 

commitment, import and export of all kinds of 

commercial materials and articles mentioned below, 

either in its own stores or in practice by opening a 

new workplace or through e-commerce, may 

establish partnerships, enter into tenders, and may 

engage in any commercial activities for intellectual 

and industrial products, furniture, wooden, 

processed or unprocessed wood and all types of 

wooden and timber materials to be produced from 

them as well as all kinds of commercial goods and 

services retail and wholesale including all kinds of 

food products, including fresh fruits and vegetables 

and ready-to-serve food, basic necessities and all 

kinds of industrial, agricultural electrical or 

electronic, telecommunications, digital products and 

services, stationery, hardware, glassware, pet food, 

food, collar, aquarium and etc. pet products, textile, 

furniture, carpet, home textile, cosmetics, leather, 

chemical, fertilizer, agrochemical products, 
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u. The Company may establish, operate, 

manage shopping malls, establish warehouses, open 

stores, establish and operate fuel sale and service 

stations together with the abovementioned facilities 

or separately, operate traveling sales cars, act as 

operating vending machines, acting as brokers in 

various fields, act as an outsourcer, get outsourcing, 

and give agency and dealerships, The Company may 

open modern farms, barns, livestock and 
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organizations, establish and operate a meal card 

network. 

ü. Provided that the relevant legislation in force is 

complied with and the requisite permits have been 

obtained, the Company may sell cars, minibuses, 

midibuses, motorcycles, atvs, utvs, electric bikes, 

etc., may carry out wholesale or retail trade, import, 

export of all kinds of motor land vehicles (including 

trade via intermediaries from internet TV, etc.), may 

construct real estate, residence, workplace etc., may 

build buy, sell, mediate and broker all kinds of real 

estate in its own stores, by opening a workplace or 

through e-commerce. 

v. Provided that the relevant legislation in force 

is complied with and the requisite permits have been 

obtained, the Company may establish and develop 

infrastructures for digital, electronic and other 

alternative payment methods that allow paying for 

goods and services through online payment, mobile 

payment, short message payment and all kinds of 

technologies and methods that will be implemented 

later, may provide consultancy services to other 

domestic and foreign companies in order to provide 

services, may create electronic expenditure payment 

units to be used in physical and other virtual 

platforms, printing, marketing, selling of prepaid 

virtual and physical cards, coupons containing 

electronic expenditure payment units, may distribute 

already printed cards and coupons, may market, sell, 

make partnerships and agreements with companies 

that carry out these business and transactions. 

4.2. The Company may accept mortgages, 

pledges, right-of-way and superficies and other 

security interests (for securing its receivables) and 

release such security interests. The authorities to 

manage these proceedings are determined as in the 

notarized list of authorized signatories and the list is 

also registered to the Trade Registry. 

4.3. The Company may establish mortgage, 

pledge, servitude rights and superficies on its 

immovable properties and cancel them, sign 

negotiable instruments as the endorser, make 

payments for bills of exchange and it may guarantee 

securities to provide security for its own present or 

future debts. A resolution has to be adopted by the 

Board of Directors in order to establish any 

mortgage, commercial business enterprise pledge to 

secure its own debts. As is specified in the signature 

circular registered at the Trade Registry and certified 

by the notary public, the person and persons 

authorized to represent and bind the Company will 

be entitled to establish mortgage, commercial 

enterprise pledge and draw any kind of negotiable 

instruments, apply for registration and sign the 

slaughterhouses, cold storages, bread factory, 

integrated meat combination, aisle, restaurant, 

buffet, cafeteria and sales stores, packaging 

facilities, production facilities processing facilities 

and factories, may establish ready-made food sales, 

promotion and distribution organizations, may 

benefit from established organizations, establish and 

operate a meal card network. 

ü. Provided that the relevant legislation in force is 

complied with and the requisite permits have been 

obtained, the Company may sell cars, minibuses, 

midibuses, motorcycles, atvs, utvs, electric bikes, 

etc., may carry out wholesale or retail trade, import, 

export of all kinds of motor land vehicles (including 

trade via intermediaries from internet TV, etc.), may 

construct real estate, residence, workplace etc., may 

build buy, sell, mediate and broker all kinds of real 

estate in its own stores, by opening a workplace or 

through e-commerce. 

v. Provided that the relevant legislation in force 

is complied with and the requisite permits have been 

obtained, the Company may establish and develop 

infrastructures for digital, electronic and other 

alternative payment methods that allow paying for 

goods and services through online payment, mobile 

payment, short message payment and all kinds of 

technologies and methods that will be implemented 

later, may provide consultancy services to other 

domestic and foreign companies in order to provide 

services, may create electronic expenditure payment 

units to be used in physical and other virtual 

platforms, printing, marketing, selling of prepaid 

virtual and physical cards, coupons containing 

electronic expenditure payment units, may distribute 

already printed cards and coupons, may market, sell, 

make partnerships and agreements with companies 

that carry out these business and transactions. 

y. Provided that the Company complies with the 

applicable legislation in force and obtains the 

necessary legal permits, it may produce or have 

produced all kinds of goods, process or have 

processed any goods in semi-finished or finished 

form and package or have packaged such goods.  

4.2. The Company may accept mortgages, 

pledges, right-of-way and superficies and other 

security interests (for securing its receivables) and 

release such security interests. The authorities to 

manage these proceedings are determined as in the 

notarized list of authorized signatories and the list is 

also registered to the Trade Registry. 

4.3. The Company may establish mortgage, 

pledge, servitude rights and superficies on its 

immovable properties and cancel them, sign 

negotiable instruments as the endorser, make 

payments for bills of exchange and it may guarantee 
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related documents, if other persons are not 

authorized to do the same. 

4.4. The Company shall not sell alcohol, pork or 

other products containing any pig product.  

To operate in a different area of business apart from 

mentioned above, Board of Directors shall present 

the amendment of the Articles of Association for 

approval to General Assembly. To this end, prior 

approval from CMB and Ministry of Trade shall be 

obtained. 
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Board of Directors in order to establish any 
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by the notary public, the person and persons 

authorized to represent and bind the Company will 
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instruments, apply for registration and sign the 

related documents, if other persons are not 
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the amendment of the Articles of Association for 

approval to General Assembly. To this end, prior 

approval from CMB and Ministry of Trade shall be 

obtained. 

 

 

 


