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Avrupa Birligi tarafindan benimsenen UFRS uyarinca hazirlanan
OZET KONSOLIDE FINANSAL TABLOLAR

BNP Paribas Yénetim Kurulu BNP Paribas Grubu’nun 6zet konsolide ara finansal tablolarini 23 Temmuz 2025 tarihinde incelemisgtir.

BNP Paribas Grubu’nun dzet konsolide finansal tablolari 2025 ve 2024’in ilk yarilarina iliskin olarak sunulmaktadir. 2020/1273 sayili (AB)
Yetkilendirilmis Yénetmelik ile tadil edildigi haliyle Avrupa (AB) 2019/980 sayili Yetkilendiriimis Yénetmelik Ek | uyarinca 2023’(in ilk yarisi 22 Mart
2024 tarihinde D.24-0158 sayi ile Finansal Piyasalar Diizenleyici Kurumu'na sunulan, 2 Agustos 2024 tarihinde D.24-0158-A02 sayi ile kayitli,
Evrensel kayit belgesine iligkin tadilde sunulmaktadir.

2025’IN ILK YARISINA iLISKIN KAR VE ZARAR HESABI

Dipnotlar ini nini
imilyon Avro cinsinden 2025'in ilk yarisi 2024'iin ilk yarisi

Faiz geliri 2.a 36.573 42.401
Faiz gideri 2.a (26.694) (32.829)
Komisyon geliri 2b 8.195 8.091
Komisyon gideri 2b (2.846) (2.680)
Kar veya zarar yoluyla gergede uygun deger tizerinden finansal araglardan net kazang 2c 6.797 6.027
Ozkaynak yoluyla gergege uygun deger iizerinden finansal araglardan net kazang 2d 151 202
itfa edilmis maliyet (izerinden bilangodan gikarilmis finansal varliklar tizerinden net kazang 16 49
Sigorta faaliyetlerinden kaynaklanan net gelir 5a 1.214 1.210
ilgili sigorta geliri ile iligkili olarak 5.167 4.779
| Sigorta hizmeti giderleri (4.067, (3.683)
| Yatirim getirisi 2.686 6.721
Sigorta sézlesmelerinden kaynaklanan net finansman gelir veya gideri (2.572, (6.607)
Diger faaliyetlerden kaynaklanan gelirler 2e 11.230 11.022
Diger faaliyetlerden kaynaklanan giderler 2e (9.095) (8.740)
GELIRLER 25.541 24,753
Isletme giderleri 2f (14.344) (13.946)
Gayrimenkul, tesis ve techizata ve maddi olmayan varliklara iliskin deger kaybi, amortisman
ve degjer disiklag (1.145) (1.167)
BRUT ISLETME GELIRI 10.052 9.640
Risk maliyeti 29 (1.650) (1.392)
Finansal araglar ile iligkili riskten kaynaklanan diger net zararlar 2h (115) (96)
ISLETME GELIRI 8.287 8.152
Ozkaynak yéntemine tabi kuruluglarin kazang pay! 420 385
Duran varliklardan net kazang 2i 42 22
Serefiyel 4j 48 226
VERGI ONCESI GELIR 8.797 8.785
Kurumlar vergisi 2j (2.288) (2.052)
NET GELIR 6.509 6.733
Azinlik paylarina atfedilebilir net gelir 300 235
OZKAYNAK SAHIPLERINE ATFEDILEBILIR NET GELIR 6.209 6.498
Pay basina temel kazang 7.a 518 5,32
Pay basina seyreltiimis kazang 7.a 518 5,32
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NET GELIR VE DOGRUDAN OZKAYNAKTA KAYDEDILEN VARLIK VE
YUKUMLULUKLERDEKI DEGISIKLIKLER TABLOSU

2025'in birinci
yarisi
Doneme iligkin net gelir 6.509 6.733
Dogrudan 6zkaynakta kaydedilen varlik ve yiikiimliiliiklerdeki degisiklikler (2.053) (114)
Kar veya zararda yeniden siniflandirilan veya siniflandirilabilecek kalemler (2.435) 150
- Kur farklarindaki degisimler (2.146 481
- Ozkaynak yoluyla gercege uygun deger iizerinden finansal varliklarin gergege uygun deger
degisimleri
Ozkaynakta kaydedilen gercege uygun deger degisimleri 455 (171)
Net gelirde beyan edilen gergege uygun deder degisimleri (23, (48)
- Sigorta faaliyetleri yatinmlarinin gergede uygun degerlerindeki degisimler
Ozkaynakta kaydedilen gergege uygun deger degisimleri (1.110, (2.825)
Net gelirde kaydedilen gergede uygun deger degisimleri 122 123
- Sigorta faaliyetleri sdzlesmelerinin gergede uygun degerlerindeki degisimler 892 2470
- Hedging araglarinin gercede uygun degerlerindeki degisimler
Ozkaynakta kaydedilen gergege uygun deger degisimleri 402 (407)
Net gelirde beyan edilen gercege uygun deger degisimleri 3 1
- Gelir vergisi (149 200
- Ozkaynak ydntemine tabi yatinmlardaki degisimler, vergi sonrasi (875 326
Kar veya zararda yeniden siniflandirilamayacak kalemler 382 (264)
- Ozkaynak yoluyla gergege uygun deger iizerinden belirlenen 6zkaynak araglari gergege uygun 279 18
deger degisimleri
- BNP Paribas Grubu ihragg riskinden dogan borg yeniden élgiim etkisi 127 (562)
- Istihdam sonrasi yardim planlari ile iligkili yeniden élgiim kazanglar (kayiplari) 53 90
- Gelir vergisi (63 123
- Ozkaynak ydntemine tabi yatinmlardaki degisimler, vergi sonrasi (14 67
Toplam 4.456 6.619
- Ozkaynak hissedarlarina atfedilebilir olan 4173 6.291
- Azinlik paylarina atfedilebilir olan 283 328
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30 HAZIRAN 2025 iTIBARIYLE BILANGO

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden Dipnotlar

VARLIKLAR
Merkez bankalarindaki nakit ve bakiyeler 197.419 182.496
Kéar veya zarar yoluyla gergege uygun deger Uzerinden finansal araglar

Menkul Kiymetler 4.a 324.347 267.357

Krediler ve repo s6zlesmeleri 4a 294.433 225.699

Tirev finansal araglar 4a 299.376 322.631
Hedging amaci igin kullanilan tiirevier 18.842 20.851
Ozkaynak yoluyla gergege uygun deger lizerinden finansal varliklar

Borg senetleri 4b 79.171 71.430

Ozkaynak senetleri 4b 1.465 1.610
itfa edilmis maliyet izerinden finansal varliklar

Kredi kuruluglarina krediler ve avanslar 4d 50.361 31.147

Msterilere krediler ve avanslar 4d 890.933 900.141

Borg senetleri 4d 163.325 146.975
Faiz orani riskine karsi hedge edilmis portfdylere iliskin yeniden 6lgiim dizeltmesi (1.255 (758
Sigorta faaliyetleri ile iligkili yatinmlar ve diger varliklar 5.c 297.470 286.849
Cari ve ertelenmis vergi varliklari 4h 5.499 6.215
Tahakkuk eden gelir ve diger varliklar 4 169.967 174.147
(Ozkaynak yntemine tabi yatirimlar 6.787 7.862
Gayrimenkul, tesis ve teghizat ve yatirm amagh gayrimenkuller 51.458 50.314
Maddi olmayan varliklar 4.298 4.392
Serefiye 4j 5.480 5.550
TOPLAM VARLIKLAR 2.849.376 2.704.908
YUKUMLULUKLER
Merkez bankalarindan mevduatlar 2.613 3.366
Kéar veya zarar yoluyla gergege uygun deger Uzerinden finansal araglar

Menkul Kiymetler 4a 98.526 79.958

Mevduatlar ve repo sozlesmeleri 4a 396.399 304.817

Ihrag edilen borg senetleri ve ikinci derecede borglar 4.a 112.610 104.934

Turev finansal araglar 4a 281.322 301.953
Hedging amaci igin kullanilan tiirevier 29.679 36.864
itfa edilmis maliyet iizerinden finansal yikimldilikler

Kredi kuruluslarindan mevduatlar 4f 111.800 66.872

Musterilerden mevduatlar 4f 1.024.734 1.034.857

Borg Senetleri 449 200.843 198.119

ikinci derecede borglar 449 33.607 31.799
Faiz orani riskine karsi hedge edilmis portfdylere iliskin yeniden élgiim diizeltmesi (9.922 (10.696
Carri ve ertelenmis vergi ylkUimlilikleri 4h 3.302 3.657
Tahakkuk eden masraflar ve diger yikimlltikler 4 150.430 136.955
Sigorta sdzlesmeleri ile ilikili yikimldlikler 5d 253.023 247.699
Sigorta faaliyetleri ile iliskili finansal yikiimlilikler 5.c 19.413 19.807
Muhtemel zarar ve gider karsiliklari 4k 9.357 9.806
TOPLAM YUKUMLULUKLER 2.717.736 2.570.767
OZKAYNAK

Sermaye, ilave 6denmis sermaye ve dagitimamis kérlar 124.009 118.957

Hissedarlara atfedilebilir déneme iligkin net gelir 6.209 11.688
Toplam sermaye, dagitiimamig karlar ve hissedarlara atfedilebilir doneme iligkin net gelir 130.218 130.645
Dogrudan ¢zkaynakta kaydedilen varlik ve yiikimliliklerdeki degisimler (4.532 (2.508
Ozkaynak 125.686 128.137
Azinlik paylari 7b 5.954 6.004
TOPLAM OZKAYNAK 131.640 134.141
TOPLAM YUKUMLULUKLER VE OZKAYNAK 2.849.376 2.704.908
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2025'IN ILK YARISINA iLISKIN NAKIT AKIS TABLOSU

2025'in ilk yansi 2024'iin ilk yarisi

milyon Avro cinsinden Dipnotlar
Vergi oncesi gelir 8.797 8.785
Vergi oncesi net gelire dahil edilen parasal olmayan kalemler ve diger diizeltmeler 12.078 10.987
Gayrimenkul, tesis ve ekipmana ve maddi olmayan varliklara iliskin net deger kaybi / amortisman giderleri 3.941 3.511
Serefiye ve diger duran varliklar deder diisikligu (1) (10)
Karslliklara net ilave 1.321 126
Sigorta sdzlesmeleri ile ilikili varlik / yikimliliklerde degisim 4.085 1.786
(Ozkaynak yontemine tabi kuruluslarin kazang pay! (420) (385)
Yatirnim faaliyetlerinden kaynaklanan net gelir (248) 97)
Finansman faaliyetlerinden kaynaklanan net gelir (743) (440)
Diger hareketler 4.143 6.496
isletme faaliyetlerinin neden oldugu varlik ve yiikiimliiliikler ile iligkili net artis (azalma) 1.631 (112.930)
Miisteriler ve kredi kuruluslari ile islemler ile iligkili net artis (azalma) 48.514 (5.353)
Diger finansal varlik ve yikimldlikleri iceren islemler ile iligkili net azalma (40.646) (97.928)
Finansal olmayan varlik ve yikimlliikleri igeren islemler ile iligkili net azalma (1) (4.129) (8.146)
(Odenen vergiler (2.108) (1.503)
ISLETME FAALIYETLERINDEN KAYNAKLANAN NAKIT VE NAKDE ESDEGER VARLIKLARDA NET ARTIS

22.506 (93.158)
(AZALMA)
Konsolide edilen kuruluglarin devralim ve elden gikarmalari ile iligkili net artis 55 2.082
Gayrimenkul, tesis ve teghizat ve maddi olmayan varliklar ile iligkili net azalma (1.127) (1.047)
YATIRIM FAALIYETLERI ILE ILISKILI NAKIT VE NAKDE ESDEGER VARLIKLARDA NET AZALMA (ARTIS) (1.072) 1.035
Hissedarlar ile iglemler ile ilikili nakit ve nakde egdeger varliklardaki azalma (7.319) (8.349)
Diger finansman faaliyetlerinden kaynaklanan nakit ve nakde esdeger varliklardaki artis 8.225 821
FINANSMAN FAALIYETLERI ILE ILISKILI NAKIT VE NAKDE ESDEGER VARLIKLARDAKI NET ARTIS (AZALMA) 906 (7.528)
DOViZ KURLARINDAKI HAREKETIN NAKIT VE NAKDE ESDEGER VARLIKLAR UZERINDEKI ETKISi (5.815) (2.596)
NAKIT VE NAKDE ESDEGER VARLIKLARDA NET ARTIS (AZALMA) 16.525 (102.247)
Donem basinda nakit ve nakde esdeger varlik hesaplarinin bakiyesi 178.212 282.579
Merkez bankalarindan édenecek nakit ve tutarlar 182.511 288.279
Merkez bankalarina 6denecek tutarlar (3.366) (3.374)
Kredi kuruluglari nezdinde vadesiz mevduatlar 9.482 8.352
Kredi kuruluglarindan vadesiz krediler 4f (10.608) (10.770)
Alacaklarin ve nakit ve nakde esdeger varliklara iligkin tahakkuk eden faizin indirilmesi 193 92
Donem sonunda nakit ve nakde esdeger varlik hesaplar bakiyesi 194.737 180.332
Merkez bankalarindan 6denecek nakit ve tutarlar 197.433 184.481
Merkez bankalarina 6denecek tutarlar (2.613) (3.637)
Kredi kuruluglari nezdinde vadesiz mevduatlar 12.052 11.922
Kredi kuruluglarindan vadesiz krediler 4f (12.033) (12.218)
Alacaklarin ve nakit ve nakde esdeger varliklara iligkin tahakkuk eden faizin indirilmesi (102) (216)
NAKIT VE NAKDE ESDEGER VARLIKLARDA NET AZALMA 16.525 (102.247)

(131 Aralik 2024 itibariyle kiralik varliklara iligkin elden ¢ikarmalar "finansal olmayan varlik ve yiikiimliliikleri igeren islemler ile iligkili net azalma" altinda beyan edilmektedir. 30
Haziran 2024 itibariyle 3.144 milyon Avro olarak "Diger hareketler" satirinda beyan edilmektedir.
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1 OCAK 2024 ILA 30 HAZIRAN 2025 ARASINDA OZKAYNAK
DEGISIMLERI| TABLOSU

Sermaye ve dagitiimamig

Dogrudan 6zkaynakta kaydedilen, kar veya zararda yeniden

siniflandinimayacak olan varlik ve yiikiimliiliiklerdeki

karlar degisiklikler
Borg
Ozkaynak senetlerinin kar  stihdam sonrasi

.Serm"aye ve I'I'.anhsa stiper  Dagitilma yoluyla gercede veya zarar ya.rldm. pIanan ile B

ilave 6denmis ikinci derecede yan g o yoluyla gergede iliskili yeniden el

sermaye senetler rezervler dyag 2l olagrak uygun degere  6lciim kazanclari Y

béli o dayali olarak (kayiplarr)
milyon Avro cinsinden finansal varlilar _ 2elirenen kendi
kredi degerleme
diizeltmesi
31 Aralik 2023 itibariyle bakiye 21.202 13.472 92110 126.784 855 146 431 1.432
2023’e iligkin net gelir tahsisi (5.198)  (5.198) -
Sermaye indirimleri veya itfalari (1.051) (1.326) (62)  (2.439) -
Kendi 6zkaynak araclarindaki hareketler 2 (30) 235 207 -
Tarihsiz siiper ikinci derecede senetlere iligkin Gcret (370) (370) -
Azinlik hissedarlari etkileyen konsolidasyon kapsamindaki } }
hareketler (dipnot 7.b)
lave pay iktisaplari veya kismi pay satislari (dipnot 7.b) 8 8 )
Azinlik hissedarlarin paylarinin geri alimina iligkin @ @ )
taahhutlerdeki degisiklikler
Diger hareketler (57) (57) -
Dagitiimamis kérlarda yeniden siniflandirilan gerceklesmis 178 178 (170) 8) (178)
kazang veya kayiplar
Dogrudan ézkaynakta kaydedilen varlik ve 3
yiktmltluklerdeki degisiklikler 102 (414) 42 e
2024'iin ilk yanisina iligkin net gelir 6.498 6.498 -
30 Haziran 2024 itibariyle bakiye 20.153 12.116 93.340 125.609 787 (276) 473 984
2023'e iligkin net gelirin tahsisi - -
Sermaye artirimlari ve ihraglar - -
Kendi dzkaynak araglarindaki hareketler (20) 13 188 181 -
Hisseye dayali 6deme planlari (5) (5) -
Tarihsiz siiper ikinci derecede senetlere iliskin ticret (373) (373) -
Azinlik hissedarlari etkileyen konsolidasyon kapsamindaki ) )
hareketler (dipnot 7.b)
ilave menfaat alimlari veya kismi menfaat satiglari (dipnot
7.b) (4) (4) .
Azinlik hissedarlarin paylarinin geri alinmasina yonelik @ ) R
taahhutlerdeki degisim
Diger hareketler 18 18 -
Dagitiimamis kérlarda yeniden siniflandirilan gergeklesmis 31 31 (40) 9 (31)
kazang veya kayiplar
Dogrudan ézkaynakta kaydedilen varlik ve )
yiktmltluklerdeki degisiklikler 23) @1 123 "
2024'Uin ikinci yanisina iligkin net gelir 5190 5190 -
31 Aralik 2024 itibariyle bakiye 20.133 12.129 98.383  130.645 724 (288) 596 1.032
2024 igin net gelir tahsisi (5.413)  (5.413) -
Sermaye indirim veya itfalari (23) (186) 6 (203) -
Kendi dzkaynak araglarindaki hareketler 917) 17 298 (602) -
Hisseye dayali 6deme planlari 1 1 -
Tarihsiz siiper ikinci derecede senetlere iliskin ticret (412) (412) -
Azinlik hissedarlari etkileyen konsolidasyon kapsamindaki ) )
hareketler (dipnot 7.b)
ilave menfaat alimlari veya kismi menfaat satiglari (dipnot 3 3 )
7.b)
Azinlik hissedarlarin paylarinin geri alinmasina yonelik 3 3 )
taahhitlerdeki degisim
Diger hareketler 1) (1) -
Dagitiimamis kérlarda yeniden siniflandirilan gergeklesmis (12) (12) 6 6 12
kazang veya kayiplar
Dogrudan ézkaynakta kaydedilen varlik ve )
yiktmltluklerdeki degisiklikler 243 92 4% 24
2025'in ilk yansina iligkin net gelir 6.209 6.209 -
30 Haziran 2025 itibariyle bakiye 19.193 11.960 99.065 130.218 973 (190) 642 1.425
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Dogrudan 6zkaynakta kaydedilen,
kar veya zararda yeniden siniflandirilabilecek olan
varlik ve yiikiimliiliiklerdeki degisiklikler
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Toplam Azinlk
o Hedging ozkaynak paylar Toplam
el (AR ici dipnot 6zkaynak
Kur farklari Ozkﬁynak onuyIa‘ T A amaglari igin Durdqmlan Toplam (7 bp y
gergege uygun deger sozlesmeleri kullanilan EEEE .b)
lizerinden finansal tiirevier
varliklar

(3.429) (4.474) 123.742 128.867
(5.198) (334) (5.532)
. (2439) (2.439)
- 207 207
- (370) ) (374)
- - 263 263
= 8 193 201
- ¥i) 12 10
- (57) 2 (55)
536 (140) (35) (298) 63 (207) 93 (114)
6.498 235 6.733
(2.893) (498) (1.007) (13) (4.411) 122.182 5.585 127.767
- (30) (30)
- - 5 5
- 181 181
- ®) ©)
- (373) ) (377)
- 9 ©) ©)
- @ M ®)
- ¥) 81 79
- 18 18
682 (354) 400 143 871 950 109 1.059
5.190 264 5.454
(2.211) (852) (607) 130 (3.540) 128.137 6.004 134141
- (5.413) (251) (5.664)
- (203) (203)
- (602) (602)
- 1 1
- (412) ) (416)
- - 1 1

- 3 (3)
- 3 (76) (73)
- () 0]
(2.649) 315 (393) 310 (2.417) (2.036) (17) (2.053)
6.209 300 6.509
(4.860) (537) (1.000) 440 (5.957) 125.686 5.954 131.640
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Avrupa Birligi tarafindan benimsenen UFRS uyarinca hazirlanan
FINANSAL TABLOLARA iLiSKIN DIiPNOTLAR

1. GRUP TARAFINDAN UYGULANAN ONEMLI MUHASEBE
POLITIKALARININ OZETI

1.a MUHASEBE STANDARTLARI

1.a.1 GEGERLI MUHASEBE STANDARTLARI

BNP Paribas Grubu'nun konsolide finansal tablolari Avrupa Birligi'nde kullanim igin benimsendigi haliyle uluslararasi
muhasebe standartlari (Uluslararasi Finansal Raporlama Standartlari — UFRS)' uyarinca hazirlanmistir. Bu
bakimdan UMS 39'un hedge muhasebesi ile ilgili bazi hikimleri hari¢ birakilmistir.

Bu 6zet konsolide edilmis ara finansal tablolar UMS 34 "Ara Finansal Raporlama" uyarinca hazirlanmistir. UFRS 7
"Finansal Araglar: A¢ciklamalar" uyarinca gerektigi Uzere finansal araclar ile iligkili risklerin yapisi ve boyutu hakkinda
bazi bilgilere Evrensel Kayit Belgesi A02 guncellemesinde yer verilmektedir. Bu bilgiler cografi bolge ve sektor
bazinda dayanak kredilerin 6denip 6denmedigine bagl olarak ac¢ik olunan kredi risklerini ve iligkili deger dusukliguni
aciklamaktadir. Bu bilgiler 30 Haziran 2025 tarihi itibariyle BNP Paribas Grubu'nun konsolide finansal tablolarina
iliskin dipnotlarin ayrilmaz bir pargasini olusturmaktadir.

e Ekonomik Isbirligi ve Kalkinma Orgiiti'niin (OECD) uluslararasi vergi reformu ile ilgili Il. Pillar Tavsiyeleri
dogrultusunda Avrupa Birligi 1 Ocak 2024 tarihinden itibaren gecgerli olmak tzere uluslararasi gruplar igin asgari
bir kurumlar vergisi tesis eden 2022/2523 sayih direktifi Aralik 2022'de benimsemistir. Bu direktif 2024 Finans
Yasasi ile Aralik 2023 tarihinde Fransa’'ya uygulanmistir.

Direktifin potansiyel etkilerine aciklik getirmek zere UMSK 23 Mayis 2023 tarihinde Avrupa Birligi tarafindan 8
Kasim 2023 tarihinde benimsenen UMS 12 "Gelir Vergileri"ne iligkin bir dizi degisiklik yayinlamistir. Bu
degisikliklerde yer alan hikimler uyarinca Grup s6z konusu ilave vergilendirme ile iligkili ertelenmis vergilerin
kaydedilmemesine iliskin zorunlu ve gegici istisnayi uygulamaktadir.

Mevcut bilgiler 1s1ginda Il. Pillar reformunun etkisi Grup agisindan énemsiz niteliktedir. !;Jlkeye gore vergi oncesi
gelir ve kurumlar vergisi 2024 Evrensel kayit belgesi Bélum 8'de (Kisim 8.6, Béliim Il. Ulkeye gbre Kér ve Zarar
hesabi kalemleri ve ¢alisan sayisi) sunulmaktadir.

1 Ocak 2025 itibariyle zorunlu diger standartlar, degisiklikler ve yorumlamalarin getiriimesi Grup’un 30 Haziran 2025
itibariyle gecerli finansal tablolari tGizerinde herhangi bir etkiye sahip olmamistir.

1.a.2  YAYINLANAN FAKAT HENUZ UYGULANMAYAN YENi ONEMLi MUHASEBE STANDARTLARI

Grup 2025'te uygulanmasi segime bagl oldugunda Avrupa Birligi tarafindan onaylanan yeni standartlar, tadiller ve
yorumlamalari erken uygulamamistir.

Grup tarafindan heniiz uygulamaya konulmayan yeni standartlar ve tadillerin etkisine iliskin degerlendirmeye asagida
yer verilmektedir:

' Avrupa Birligi'nde kullaniimak (izere benimsenen tam standartlar setine Avrupa Komisyonu'nun: https:/ec.europa.eu/info/business-economy-
euro/company-reporting-and-auditing/company-reporting_en adresindeki internet sitesinde yer verilmektedir.
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Finansal araglarin siniflandirma ve ol¢iimii ile iligkili olarak UFRS 9 "Finansal Araglar” ve UFRS 7 "Finansal
Araclar: Aciklamalar" degisiklikleri.

30 Mayis 2024'te UMS UFRS 9 ve UFRS 7'ye iligkin degisiklikler yayinladi. Bu degisiklikler 27 Mayis 2025 tarihinde
Avrupa Komisyonu tarafindan onaylanmig olup 1 Ocak 2026'dan itibaren yillik dénemler icin uygulanacaktir. Bu
degisiklikler:

e elektronik bir 6deme sistemi vasitasiyla 6demesi yapilan bazi finansal yakimlultkler ile ilgili yeni bir istisna
ile bazi finansal varlik ve yiktumliliklerin kayda alinma ve kayitlardan gikariima tarihini netlestirmektedir;

e bir finansal varligin nakit akis kriterini karsilayip karsilamadiginin degerlendiriimesine, 6rnegdin, nakit
akislarinin yalnizca ana para ve 6denmemis anaparaya iliskin faizi ddemeleri (SPPI) olup olmadidina dair
gostergeler agiklamakta ve eklemektedir;

e sarta bagh bir olayin gerceklesmesi Uzerine (6rnegin, ¢evresel, sosyal ve ydnetisim ile ilgili hedeflerin
gerceklesmesine baglh o6zellikler iceren finansal araglar) nakit akislarinin zaman veya tutarlarini
degistirebilecek sézlesmesel sartlar iceren bazi araglar igin finansal tablolara iliskin dipnotlarda agiklamalar
yapillmasini gerektirmektedir; ve

e Ozkaynak yoluyla gergcede uygun deger Uzerinden belirlenen 6zkaynak araclarina iliskin bilgilendirme
gerekliliklerini guncellemektedir.

Etki analizi devam etmektedir ancak Grup bu degisikliklerin Grup'un konsolide finansal tablolari Gzerinde énemli etki
yaratmasini beklememektedir.

UMS 1 "Finansal Tablolarda Sunum” yerine UFRS 18 "Finansal tablolarda sunum ve agiklama"nin
yayimlanmasi.

UFRS 18 geriye doniik uygulanmak tizere 1 Ocak 2027'den itibaren zorunlu olacaktir.

UFRS 18 UMS 1'in gerekliliklerinin birgogunu herhangi bir degisiklik olmaksizin kapsamakta ve bunlara ilaveten
asagidakiler ile ilgili yeni gereklilikler getirmektedir:
e Kar ve zarar tablosunda belirli kategoriler (isletme, yatirim ve finansman) ve alt toplamlarin sunulmasi;
e yoOnetim tarafindan tanimlanmis performans olcitleri (MPM) konusunda finansal tablolara iligkin dipnotlarda
aciklanacak bilgiler;
e Kkar ve zarar hesabi tablosunda bilgilerin bir araya getirilmesi ve ayristiriimasi.

Banka halihazirda UFRS 18'in Grup'un konsolide finansal tablolarina uygulanmasi ile ilgili ayrintili etkileri
degerlendirmektedir.

1.b KONSOLIDASYON

1.b.1 KONSOLIDASYON KAPSAMI

BNP Paribas'nin konsolide finansal tablolari; konsolidasyonlari Grup agisindan énemsiz olarak gorilen kuruluslar
istisna olmak Uzere Grup tarafindan kontrol edilen, mistereken kontrol edilen ve 6nemli etki altinda bulunan
kuruluslari icermektedir. Konsolide sirketlerde paya sahip olan sirketler de konsolidasyon kapsaminda yer almaktadir.

istirakler Grup’un etkin kontrol elde ettigi tarih itibariyle konsolide edilir. Gegici kontrol altindaki kuruluslar elden
¢ikarma tarihine kadar konsolide finansal tablolara dahil edilir.
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1.b.2 KONSOLIDASYON YONTEMLERI

Miinhasir kontrol

Kontrol edilen isletmeler tamamen konsolide edilir. Grup, isletmeyle olan iliskisinden kaynaklanan degisken getirilere
maruz kaldiginda veya bu getirilere hak kazandiginda ve isletme Uzerindeki glicl vasitasiyla bu getirileri etkileme
yetenegine sahip oldugunda istiraki kontrol eder.

Oy haklari ile yénetilen kuruluslar igin; genelde eger Grup dogrudan veya dolayl olarak oy haklarinin gogunlugunu
elde bulunduruyor ise (ve bu oy haklarinin gicinu degistiren sdézlesme hikimleri yok ise) veya akdi s6zlesmeler
Grup’a kurulusun ilgili faaliyetlerini yonlendirme glictini veriyor ise Grup genelde kurulusu kontrol etmektedir.

Yapilandirilmis kuruluslar; 6rnegin, oy haklari sadece idari konulara iliskin oldugunda ve ilgili faaliyetler s6zlesmesel
dizenlemeler yoluyla ydnlendiriliyor oldugunda oy haklarina tabi olmamak igin kurulan kuruluglardir. Bu tar kuruluslar
genellikle asagidaki 6zellik veya niteliklere sahiptirler: sinirlandiriimis faaliyetler, dar ve iyi tanimlanmis bir hedef ve
tali finansal destek olmaksizin faaliyetlerini finanse etmelerine saglamalari agisindan yetersiz 6zkaynak.

Bu tr kuruluslar igin yurGatilecek kontrol analizinde kurulusun amag ve tasarimi, kurulusun maruz olmasi tasarlanan
riskler ve Grup’un ilgili degiskenlidi ne olglide 6zimsedigi hususlari degerlendirilir. Gelecekteki belirsiz olay veya
kosullara bagli bile olsa Grup’un getirilerini énemli 6lclide etkileyebilecek kararlar alma konusundaki yetenegini
belirlemek icin ilgili tim hususlar ve kosullar kontrol degerlendirmesinde dikkate alinir.

Yetkiye sahip olup olmadiginin degerlendiriimesinde, Grup yalnizca kendisinin veya tg¢incu sahislarin sahip oldugu
maddi haklari degerlendirir. Bir hakkin maddi olmasi igin kurulusun ilgili faaliyetleri hakkinda karar alinmasi
gerektiginde ilgili hak sahibi o hakki kullanma konusunda pratik yetenege sahip olmalidir.

Durum ve kosullar bir veya daha fazla sayida kontrol unsuruna iligkin degisiklik olduguna isaret ettigi takdirde kontrol
yeniden degerlendirilir.

Ornegin, Grup’un fon yéneticisi olarak hareket ettigi durumlarda oldugu gibi Grup’un sézlesmeye bagh olarak karar
verme yetkisine sahip oldugu durumlarda Grup asil sifatiyla mi yoksa vekil sifatiyla mi hareket ettigini belirler. Belirli
bir diizeyde getiri degiskenligi riski ile iliskili oldugunda bu karar verme yetkisi Grup’'un kendi hesabina hareket
etmekte olduguna ve bu nedenle s6z konusu kuruluglar Gzerinde kontrole sahip olduguna isaret edebilir.

Azinlik paylari konsolide 6zkaynak igerisinde konsolide kar ve zarar hesabinda ve bilangoda ayri olarak sunulur. ilgili
paylara Grup disinda sahip olundugu durumlarda, istirakler tarafindan ihra¢ edilen 6zkaynak araglari olarak
siniflandirilan tedavildeki kimdalatif imtiyazli hisseler azinlk paylarina iliskin hesaplamada dikkate alinir.

Tam olarak konsolide edilmis fonlar konusunda Uglinci sahis yatirirmcilarin elde bulundurdugu birimler; taahhtte
bulunanin inisiyatifine bagh olarak gergege uygun deger Uzerinden itfa edilebilir olduklari siirece kar veya zarar
yoluyla gergege uygun degerde borg olarak kayda alinir.

Kontrol kaybina yol agan islemler icin Grup’un elde bulundurdugu herhangi bir 6zkaynak payi kar veya zarar yoluyla
gercege uygun dederi Uzerinden yeniden dlguldr.

Miisterek kontrol

Grup’un ilgili faaliyetler hakkinda oybirligiyle onay gerektiren akdi bir sézlesme yoluyla kontroliin paylasildidi bir veya
daha fazla sayida ortak ile faaliyet yiruttigl durumlarda (kurulusun getirilerini dnemli 6lgtide etkileyen faaliyetler)
Grup faaliyet tGzerinde muisterek kontrol uygulamaktadir. Misterek kontrol edilen faaliyetin ortaklarin net varliklar
konusunda hak sahibi oldugu ayri bir arag yoluyla yapilandiriidigi hallerde, bu ortak girisimin hesaplari 6zkaynak
yontemi ile kaydedilir. MUstereken kontrol edilen faaliyet ayri bir ara¢ yoluyla yapilandiriimadiginda veya ortaklar
mustereken kontrol edilen faaliyetin varliklari Uzerinde hakka ve yukumlUlukleri konusunda yukimlilige sahip
olduklarinda Grup varlklar, yukdmlalikler, gelirler ve masraflardan kendine digsen payi gegerli UFRS uyarinca
hesaplara kaydeder.
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Onemli etki

Grup’un lzerinde 6nemli etki uyguladidi sirketler veya is ortaklarinin muhasebe kayitlarinda 6zkaynak yéntemi esas
alinir. Onemli etki, bir sirketin finans ve igletme politikasi kararlarina kontrol uygulamaksizin katiima yetkisidir. Grup
dogrudan veya dolayl olarak bir sirketin oy haklarinin %20 veya daha fazlasini elde bulunduruyor oldugunda 6nemli
etkinin mevcut oldugu varsayilir. Grup 6nemli etkiyi etkili bir sekilde kullandigi takdirde %20’nin altinda menfaatler
konsolidasyon kapsamina dahil edilebilir. Ornegin, BNP Paribas Grubu'nun Yénetim Kurulu’'nda veya esdeger
yonetim organinda temsil yoluyla kurulusun stratejik kararlarina katildigi veya yénetim sistemleri veya Ust dlzey
yoneticiler temin etmek suretiyle kurulusun operasyonel yénetimi tUzerinde etki uyguladigi veya kurulusun geligimini
desteklemek Uzere teknik yardim sundugu, diger is ortaklari ile ortaklik yoluyla gelistirilen kuruluslar i¢in bu durum
gecerlidir.

is ortaklarinin net varliklarindaki degisiklikler (6zkaynak yéntemi ile muhasebe kayitlar tutulan sirketler) bilangonun
“6zkaynak yontemine tabi kuruluslara yatinmlar” altinda varliklar tarafinda ve ozkaynagin ilgili bileseninde
muhasebelestirilir. Is ortaklarina iliskin kaydedilen serefiye de “Ozkaynak yéntemine tabi yatirimlar’a dahil edilir.

Deger disukligine yonelik bir isaret mevcut oldujunda 6zkaynak yéntemi altinda konsolide edilen yatirimin defter
degeri (serefiye dahil) yatirnmin geri kazanilabilir degerini (kullanim degeri ile piyasa dederinden daha yliksek olani
eksi satma masraflar) defter degeri ile karsilastirmak suretiyle deger dusukligu testine tabi tutulur. Uygun
oldugunda, deger disikligu konsolide gelir tablosunun “6zkaynak yéntemine tabi kuruluglarin kazang pay!” kalemi
altinda muhasebelestirilir ve daha sonraki bir tarihte iptal edilebilir.

Grup’un 6zkaynak yontemine tabi bir kurulusun zararlarina iliskin payinin ilgili kurulustaki yatinminin defter degerine
esit olmasi veya s6z konusu degerin Uzerinde olmasi durumunda Grup daha fazla zarara iligkin payini dahil etmeyi
sonlandirir. Yatirim sifir deger tizerinden rapor edilir. Ozkaynak yéntemine tabi kurulusun ilave zararlari sadece Grup
yasal veya yoruma dayali bir yikimlultige sahip oldugu veya bu kurulus adina 6édeme yapmis oldugu stirece hesaba
katilir.

Grup’un bir is ortaginda dogrudan veya bir girisim sermayesi organizasyonu, bir yatirim fonu, agik uglu bir yatirrm
sirketi veya yatirim ile iligkili bir sigorta fonu gibi benzer bir kurulus vasitasiyla dolayl olarak menfaate sahip oldugu
durumlarda o menfaati kar veya zarar yoluyla gergege uygun deger Uzerinden dlgmeyi segebilir.

Konsolide tesebbuslere yapilan yatirimlarda gerceklesen kazan¢ ve zararlar ka&r ve zarar tablosunda “duran
varliklardan net kazang” kalemi altinda muhasebelestirilir.

Konsolide finansal tablolar benzer islemlere ve benzer sartlarda gerceklesen diger olaylara iliskin tekdizen
muhasebe politikalari kullanilarak hazirlanir.

Onemli etki kaybina yol agan iglemler igin Grup'un muhafaza ettigi herhangi bir 6zkaynak pay! elde bulundurulan
finansal araglar icin gegerli UFRS 9 ilkeleri uyarinca muhasebelestirilir.

1.b.3 KONSOLIDASYON KURALLARI

o Grup igi bakiyeler ve iglemlerin hari¢ birakilmasi

Konsolide kuruluslar arasindaki islemlerden dogan grup ici bakiyeler (gelir, masraflar ve temettiler dahil) ve ilgili
islemler konsolide finansal tablolarin disinda birakilir. Grup i¢i varlik satiglarindan dodan kar ve zararlar satilan
varlklarin deger dusuklugine tabi olduguna dair bir isaretin var oldugu durumlar istisna olmak kaydiyla harig birakilir.
Ozkaynak yoluyla gergege uygun deger zerinden finansal araglarin degerine dahil edilen gergeklesmemis kazang
ve kayiplar konsolide finansal tablolarda muhafaza edilir.

istisna olarak UMS 32 ve UFRS 9'a iligkin yapilan degisiklikler grup ici varliklarin dogrudan katilim sézlesmelerinin
dayanak bilesenleri olarak elde bulunduruluyor oldugu durumlarda bunlarin bilangoda muhafaza edilmesine izin
vermektedir. Bu varliklar k&r veya zarar yoluyla gergege uygun deger Gzerinden oélgulir. Bunlar:

- UMS 32'ye iligkin degisiklik yoluyla kendi paylart;

- UFRS 9 degisikligi yoluyla kurulusun diizenledigi finansal yikimluliklerdir.

Bu hikUmler Grup’un dayanak unsurlari arasinda dogrudan veya konsolide yatirim kuruluglari vasitasiyla ihrag ettigi
menkul kiymetler bulunan dogrudan katilim sézlesmeleri dizenleyen sigorta kuruluslari tarafindan uygulanmaktadir.
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o Yabanci para birimleri cinsinden ifade edilen hesaplarin ¢evrimi

BNP Paribas’nin konsolide finansal tablolari Avro cinsinden hazirlanir.

islevsel para birimi Avro olmayan kuruluslarin finansal tablolari kapanis orani yéntemi kullanilarak gevrilir. Bu yéntem
kapsaminda parasal ve parasal olmayan tum varlik ve yukimlUlUkler bilango tarihinde gecerli spot déviz kuru
kullanilarak gevrilir. Gelir ve gider kalemleri donem ortalama orani izerinden gevrilir.

Hiperenflasyonlu ekonomilerde yer alan Grup istiraklerinin, daha dnce genel bir fiyat endeksi uygulanmak suretiyle
enflasyon dizeltmesine tabi tutulan finansal tablolari kapanis orani kullanilarak cevrilir. Bu oran varlik ve
yukumlaliklerin ve gelir ve giderlerin cevriminde gecerlidir.

Bilango kalemlerinin ve kar ve zarar kalemlerinin gevrilmesinden dogan farklar 6zkaynakta “kur farklari” altinda ve
harici yatirimcilara atfedilebilir kisim igin “Azinlik Paylari’nda kaydedilir. UFRS 1’in izin verdigi opsiyonel uygulama
kapsaminda Grup 1 Ocak 2004 tarihinde ag¢ilis bilangosunda hissedarlara ve azinlik paylarina atfedilebilir tim
kimdalatif gevrim farklarini dagitilmamis karlara kaydetmek suretiyle tim ¢evrim farklarini sifirlamistir.

Avro bdlgesi diginda yerlesik yabanci bir kurulusta sahip olunan bir menfaatin bir kismi veya tamaminin, yatirrmin
niteliginde bir degisiklige (kontrol kaybi, 6nemli etki kaybi veya 6nemli etki muhafaza edilmeksizin misterek kontrol
kaybi) yol agacak sekilde tasfiyesi veya elden cikarilmasi Uizerine tasfiye veya satis tarihindeki kimdalatif kur farki kar
ve zarar hesabinda muhasebelestirilir.

Faiz degisikligi yizdesinin yatirimin niteliginde degisiklige yol agmaksizin degismesi halinde kur farki kurulugun tam
olarak konsolide edilmis olmasi halinde hissedarlara atfedilebilir kisim ile azinlik paylarina atfedilebilir kisim arasinda
yeniden tahsis edilir; kurulus 6zkaynak yéntemi kapsaminda konsolide edilmis oldugu takdirde satilan menfaat ile
iliskili kisim i¢in kér veya zararda kaydedilir.

1.b.4  ISLETME BIRLESMELERI VE SEREFIYENIN OLCUMU

. isletme birlesmeleri

isletme birlegsmeleri satin alma yéntemi kullanilarak kaydedilir.

Bu yontem kapsaminda devralinan sirketin Ustlenilen belirlenebilir varlik ve yudkumlGlikleri; satmak igin elde
bulundurulan varliklar olarak siniflandirilan, gercege uygun deger eksi satma maliyetleri Gzerinden kaydedilen duran
varliklar hari¢ olmak tGizere devralma tarihinde gergege uygun deger tizerinden Olgular.

Devralinan sirketin sarta bagh yukamlulikleri devralma tarihinde mevcut bir yakimlalugu temsil ediyor olmadikga ve
gercege uygun degerleri gtivenilir bir sekilde dlgulebiliyor olmadik¢a konsolide bilangoda kaydedilmez.

Bir isletme birlesmesinin maliyeti; devralinan sirketin kontrollini elde etmek igin verilen varliklar, maruz kalinan veya
ustlenilen yikimliilikler ve ihrag edilen dzkaynak araglarinin takas tarihindeki gercege uygun degeridir. isletme
birlesmesine dogrudan atfedilebilir masraflar ayri bir islem olarak addedilir ve kar veya =zarar yoluyla
muhasebelestirilir.

Her turlG sarta bagl karsilik, kontroliin devralindigi tarihteki gercede uygun deger Gzerinden, kontrol elde edilir
edilmez maliyete dahil edilir. Finansal yukimlUlik olarak muhasebelestiriien sarta bagl herhangi bir karsihgin
degerinde muteakip degisiklikler kar veya zarar yoluyla muhasebelestirilir.

Grup; gegici muhasebe hesaplamalarina iligkin dizeltmeleri devralma tarihinden itibaren 12 ay iginde
muhasebelestirebilir.

Serefiye birlesmenin maliyeti ile devralma tarihinde devralinan sirketin belirlenebilir varlik ve yikimlaliklerinin net
gercege uygun degerinde devralanin sahip oldugu menfaat arasindaki farki temsil eder. Pozitif serefiye devralanin
bilangosunda muhasebelestirilirken negatif serefiye devralma tarihinde derhal kar veya zararda muhasebelestirilir.
Azinlik paylari, devralinan sirketin belirlenebilir varlik ve yukimltlUklerinin gergede uygun dedgerinin kendilerine
karsilik gelen payi tzerinden 6lgilir. Bununla birlikte her bir isletme birlesmesi icin Grup azinhk paylarini gercege
uygun deger lzerinden 6lgmeyi segebilir ve bu durumda bunlara serefiyenin bir orani tahsis edilir. Bugiine kadar
Grup bu son bahsi gegen opsiyonu hig kullanmamistir.
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Serefiye devralinan sirketin islevsel para biriminde muhasebelestirilir ve kapanis déviz kuru Uzerinden gevrilir.

Devralma tarihinde, devralinan sirkette daha énceden sahip olunan her tirli 6zkaynak payi kar veya zarar yoluyla
gercege uygun deger uzerinden yeniden o6l¢ilir. Asamali bir devralma durumunda serefiye bu nedenle devralma
tarihi gercede uygun degerine atif yoluyla belirlenir.

Revize edilen UFRS 3 ileriye donik olarak uygulandigindan 1 Ocak 2010 tarihinden énce tamamlanan igletme
birlesmeleri UFRS 3’e iligkin degisikliklerin etkileri bakimindan yeniden beyan edilmemisgtir.

UFRS 1 kapsaminda izin verildigi Gzere 1 Ocak 2004 tarihi 6ncesinde gerceklesen ve 6nceden gegerli muhasebe
standartlari (Fransiz GKMI) uyarinca kaydedilen isletme birlesmeleri UFRS 3’Uin ilkeleri uyarinca yeniden beyan
edilmemistir.

isletme birlesmeleri yoluyla devralinan sigorta sézlesmeleri ile ilgili 6zel durumlar dipnot 1.g.2'de "muhasebe
kayitlarina alma ve kayitlardan ¢ikarma" baslikh paragrafta belirtiimektedir.

o Serefiyenin élglimii
BNP Paribas Grubu dizenli araliklarla serefiye deger dusukligu testleri gerceklestirir.

- Nakit yaratan birimler

BNP Paribas Grubu tiim faaliyetlerini ana is kollarini temsil eden nakit yaratan birimlere? ayirmistir. Bu ayrim Grup’un
organizasyonel yapisi ve ydnetim ydntemleri ile tutarlidir ve sonuglar ve yénetim yaklasimi agisindan her bir birimin
bagimsizligini yansitir. Devralmalar, elden ¢ikarmalar ve énemli yeniden yapilanmalar gibi nakit yaratan birimlerin
olusumunu etkileme olasiligi olan olaylari dikkate alacak sekilde diizenli araliklarla gézden gegirilir.

- Nakit yaratan birimlerin deger disiklugu bakimindan test edilmesi

Nakit yaratan birimlere tahsis edilen serefiye, bir birimin defter dederi tahsil edilebilir degeri ile karsilastiriimak
suretiyle yilhk araliklarla ve bir birimin deger disukligine tabi olabilecegine dair bir belirti mevcut oldugunda deger
disukligu testine tabi tutulur. Tahsil edilebilir deger defter degerinden dusik ise, geri dondurtlemez deger dusuklugu
kaybi kaydedilir ve serefiye defter degerinin tahsil edilebilir dederin tizerindeki kismi kadar disik kaydedilir.

- Nakit yaratan birimin tahsil edilebilir tutari

Nakit yaratan birimin tahsil edilebilir tutar birimin gergege uygun degeri eksi satma maliyetleri ile birimin kullanim
degerinden daha yuksek olanidir.

Gergege uygun deger; birimin, esasen benzer kuruluslari igeren yakin tarihli igslemlerin gercgek fiyatlarina atif yoluyla
veya karsilastirilabilir sirketler i¢in hisse senedi piyasasi katsayilarina dayali olarak belirlendigi Gizere, élgim tarihinde
gecerli olan piyasa sartlarinda satilmasindan elde edilecek olan fiyattir.

Kullanim degeri; nakit yaratan birimin yénetimince hazirlanan ve Grup’un icra Heyeti tarafindan onaylanan yillik
tahminlerden ve birimin faaliyetlerinin kendi piyasalarinda gérece konumlandirmasindaki degisikliklerin analizinden
elde edilen, nakit yaratan birimin gelecekteki nakit akislarinin tahminine dayalidir. Bu nakit akiglari yatirrmcilarin is
sektorinde ve ilgili bdlgede bir yatirrmdan elde etmeye gerek duyacaklari getiriyi yansitan bir oranda indirilir.

2 UMS 36 ile tanimlandidi Uzere.
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1.c  DOVizZ iISLEMLERININ CEVRIMI

Grup tarafindan gercgeklestirilen déviz islemleri ile iligkili varlik ve yukimlaliklerin muhasebe kayitlarina alinmasinda
ve s6z konusu iglemlerden dodan doéviz kuru riskini élgmede kullanilan ydntemler ilgili varhk veya yukimlalagun
parasal veya parasal olmayan bir kalem olarak mi siniflandirildigina baglidir.

e Doviz cinsinden ifade edilen parasal varlik ve yiikiimliiliikler?

Doviz cinsinden ifade edilen parasal varlik ve yakimlilikler kapanis kuru Gzerinden ilgili Grup kurulusunun iglevsel
para birimine gevrilir. Doviz kuru farklari, 6zkaynakta kaydedilen nakit akis hedge’i veya net yabanci yatirrm hedge'i
olarak belirlenen finansal araglardan doganlar hari¢ olmak Uzere kar ve zarar hesabinda kaydedilir.

e Doviz cinsinden ifade edilen parasal olmayan varlik ve yiikiimliliikler

Parasal olmayan varliklar tarihsel maliyet Gzerinden veya gergege uygun deger tGzerinden dlgulebilir. Déviz cinsinden
ifade edilen parasal olmayan varliklar, tarihsel maliyet (izerinden élculdikleri takdirde islem tarihinde (diger bir ifade
ile, parasal olmayan varligin ilk muhasebelestiriime tarihi) gecgerli doviz kuru veya gercege uygun deger lizerinden
Olculdukleri takdirde kapanis kuru tGzerinden gevrilir.

Doviz cinsinden ifade edilen ve gercede uygun deder Uzerinden kaydedilen parasal olmayan varliklar (6zkaynak
araclari) ile iligkili kur farklari varlik “kar veya zarar yoluyla ger¢cede uygun deger Uzerinden finansal varliklar’da
siniflandirildiyinda kér veya zararda ve varlik “6zkaynak yoluyla ger¢cege uygun deger Uzerinden finansal varliklar”
altinda siniflandinldiginda 6zkaynakta kaydedilir.

1.d HIPERENFLASYON EKONOMILERINDE FINANSAL BILGILER

Grup, hiperenflasyonlu ekonomilerin s6z konusu oldugu (lkelerde bulunan konsolide istiraklerinin hesaplarinin
sunumunda UMS 29'u uygulamaktadir.

UMS 29, bir ekonominin hiperenflasyonlu olup olmadigini degerlendirmek icin, %100'e yaklasan veya %100'U asan
uc¢ yilhk kiimulatif enflasyon orani da dahil olmak Gzere bir dizi nicel ve nitel kriter sunar.

UMS 29 standardi raporlama dénemi sonunda cari olan 6lgiim birimi cinsinden hentiz ifade edilmis olmayan bilango
ve kér ve zarar meblaglarinin genel bir fiyat endeksi uygulanmak suretiyle yeniden beyan edilmesini gerektirmektedir.

Bu amagla:

- Yuksek enflasyonlu Ulkelerde yer alan istiraklerin tim parasal olmayan varliklari ve yikimlulikleri,
Ozkaynaklar dahil, bilangoda ilk kayit tarihinden raporlama dénemi sonuna kadar Tulketici Fiyat
Endeksi'ndeki (TUFE) degisikliklere goére yeniden beyan edilir. Islemlerin gerceklestirildigi tarihler ile
raporlama dénemi sonu arasinda TUFE'de gergeklesen degisikliklere dayali olarak kar ve zararin her bir
satiri yeniden beyan edilir.

- Endekse bagli tahviller ve krediler gibi s6zlesme yoluyla fiyat degisikliklerine bagli varlik ve yiktumlulikler
raporlama tarihinde s6zlesmeye uygun sekilde dizeltmeye tabi tutulur.

Bir enflasyon déneminde parasal yukumliliklerin Gzerinde parasal varliga sahip olan bir kurulug satin alma gicinu
kaybeder ve varlik ve yukumlulukler bir fiyat dlizeyine baglh olmadid1 sirece parasal varliklarin Uzerinde parasal
yukimlaluge sahip bir kurulus satin alma guict kazanir.

Raporlama déneminde Grup'un satin alma glictindeki bu kazang veya kaybi yansitan bir net parasal pozisyondaki
kazang veya kayip parasal olmayan varliklar, 6zkaynak ve kar ve zarar hesabinin yeniden beyani ve endekse bagli
varlik ve yukumliliklerde dizeltmeden kaynaklanan fark olarak elde edilebilir. Bu kazang veya kayip "Duran
varliklardan net kazang" altinda kaydedilir.

Bu istiraklerin finansal tablolari daha sonra kapanis orani tizerinden Avro'ya geuvrilir.

3 Parasal varliklar ve yukimluliikler sabit veya belirlenebilir nakit meblaglar cinsinden tahsil edilecek veya 6denecek varlik ve yikimiiliklerdir.
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IFRIC'nin hiperenflasyonlu ekonomilerde istiraklerin hesaplarinin endekslenmesi ve c¢evrilmesinin etkilerinin
siniflandiriimasina iliskin Mart 2020 tarihli kararinin hdkdmlerine uygun olarak, Grup bu etkileri (UMS 29'un ilk
uygulanma tarihindeki net defter degeri etkisi dahil) kur farklariyla ilgili olarak dogrudan o&zkaynak yoluyla
muhasebelestirilen varlik ve yukidmliliklerdeki degisiklikler icinde sunmayi segmistir.

1 Ocak 2022'den bu yana Grup Turkiye'de yerlesik konsolide igtiraklerinin hesaplarinin sunumuna UMS 29'u
uygulamistir.

1.6 NET FAIZ GELIRI, KOMISYONLAR VE DIGER FAALIYETLERDEN KAYNAKLANAN
GELIR VE GIDERLER

1.e.1 NET FAIiZ GELIRI

itfa edilmis maliyet (izerinden ve 6zkaynak yoluyla gercede uygun deger lzerinden dlciilen borg araglar ile iligkili
gelir ve giderler efektif faiz orani yontemi kullanilarak gelir tablosunda kaydedilir.

Efektif faiz orani finansal aracin beklenen émrii veya uygun oldugunda daha kisa bir sire boyunca gelecekteki
tahmini nakit akislarinin indirilmis degerinin varlik veya yukimlaligin bilangodaki defter dederine esit olmasini
sag@layan orandir. Efektif faiz orani 6lgimi; s6zlesme, islem masraflari ve primler ve iskontolarin efektif faiz oraninin
ayrilmaz bir pargasi niteliginde olmak Uzere alinan ve édenen tum Ucretleri dikkate alir.

ilave bir menfaat bileseni olarak degerlendirilen komisyonlar efektif faiz oranina dahil edilir ve kar ve zarar hesabinda
“Net faiz geliri” altinda kaydedilir. Bu kategori, 6zellikle, bir kredinin tesisinin olanaksizdan ¢ok olanakli olarak
degerlendirildigi durumlarda finansman taahhutlerine iliskin komisyonlari igerir. Finansman taahhtlerine iligkin olarak
alinan komisyonlar, bunlar ¢ekilip efektif faiz orani hesaplamasina dahil edilinceye ve kredinin émrii boyunca itfa
edilinceye kadar ertelenir. Sendikasyon komisyonlari da komisyonun diger sendikasyon katilimcilarinin Ucretine
esdeger kismi icin bu kategoriye dahil edilir.

1.e.2 KOMISYONLAR VE DIGER FAALIYETLERDEN KAYNAKLANAN GELIR VE GIDERLER

(Efektif faiz oraninin ayrilmaz bir pargasi olanlar hari¢) sunulan bankacilik hizmetleri ve benzeri hizmetler ile ilgili
olarak alinan komisyonlar, gayrimenkul gelistirmeden elde edilen gelirler ve kira s6zlesmeleri ile baglantili olarak
temin edilen hizmetlerden elde edilen gelirler UFRS 15 “Musteriler ile Sozlesmelerden Elde Edilen Gelirler”
kapsamina girer.

Bu standart, bes adim ilkesine dayali olarak gelirin muhasebelestiriimesi konusunda tek bir model tanimlar. Bu bes
adim sdzlegmelere dahil edilen birbirinden farkl performans yukumluldklerinin belirlenmesini ve islem fiyatinin bunlar
arasinda tahsis edilmesini saglar. Bu performans yukumlultkleri ile iligkili gelir bu yakdmlulukler yerine getirildiginde,
diger bir ifade ile, vaat edilen mal veya hizmetlerin kontroli devredildiginde gelir olarak kaydedilir.

Bir hizmetin fiyati degisken bir bilesen igerebilir. Degisken tutarlar gelir tablosunda sadece kaydedilen tutarlarin asagi
yonli 6nemli bir diizeltmeye sebep olmayacagi buylk oélglide olasi ise kaydedilebilir.
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Komisyon gelir ve gideri

Grup komisyon gelir ve giderini:

- musterinin devamli hizmet aldigi durumlarda hizmet sunuldukga zaman iginde kér veya zararda kaydeder. Bunlar
Ornegin devamli esasta hizmet sunuldugu durumlarda musteriler ile islemlere iliskin bazi komisyonlari, bir kredinin
cekilmesine neden olma olasiliinin disuk olmasi nedeniyle faiz marjina dahil olmayan finansman taahhutlerine
iliskin komisyonlari, finansal teminat komisyonlarini, finansal araglara iliskin takas komisyonlarini, trost ve benzer
faaliyetler ile iligkili komisyonlari, menkul kiymet saklama Ucretlerini ve benzerini igerir.

Finansal garanti taahhitleri kapsaminda tahsil edilen komisyonlar taahhlidin baslangigtaki gercege uygun
degerini temsil ediyor olarak addedilir. Sonugta dogan yukumlilik daha sonra taahhidun suresi igcinde komisyon
gelirinde itfa edilir; veya

- diger durumlarda hizmetin sunuldugu bir zaman noktasinda itfa edilir. Bunlar 6érnegin alinan dagitim Ucretleri,
dizenleme hizmetinin Gcretini olusturan kredi sendikasyon Ucretleri, danismanlik Gcretleri ve benzerini igerir.

Diger faaliyetlerden kaynaklanan gelir ve giderler

Gayrimenkul gelistirmeden elde edilen karlar, isletme kiralarindan elde edilen kira 6demeleri, kira s6zlesmeleri ile
baglantili olarak sunulan hizmetlerden kaynaklanan gelir ve giderler kér ve zarar hesabinda ‘diger faaliyetlerden
kaynaklanan gelirler’ altinda kaydedilir.

Grup'un kiralama faaliyeti igin elde bulundurdugu varliklar i¢in uygulanan varlik amortismani "diger faaliyetlerden
kaynaklanan giderler" satirinda kaydedilir.

Gayrimenkul gelistirme islemlerinden kaynaklanan kari olusturan gelir ve giderler ile ilgili olarak Grup bu gelirleri
asagidaki sekilde kar veya zararda kaydeder:

- performans yUkimllligd musterinin Gzerinde kontrol elde ettigi bir varlik olusturdugu veya bu tir bir varlig
arttirdiginda (6rnegin, varhigin bulundugu arsa tzerinde musterinin kontrol ettigi devam eden igler) veya ifa edilen
hizmet kurulusun sair sekilde kullanabilecek oldugu bir varlik olusturmadiginda ve gincel tarihe kadar
tamamlanan ifa konusunda icra edilebilir bir 6deme hakki verdiginde: zaman iginde. Fransa’da VEFA (gelecekte
tamamlanma durumunda satis) gibi s6zlesmelerde bu durum gecerlidir;

- diger durumlarda tamamlanmada.

Yukaridaki marj negatif oldugunda karsiliklar ve deger disukligu kaydedilir (kilfetli sézlesmeler ve envanter deger
disuklagu icin karsiliklar).

Kira s6zlesmeleri ile baglantili olarak temin edilen hizmetlerden elde edilen gelir konusunda Grup bu gelirleri hizmet
sunuldukg¢a kar veya zararda kaydeder (diger bir ifade ile, bakim sézlesmeleri igin maruz kalinan masraflar ile orantili
sekilde). Karsilik gelen giderler hizmet sunuldugu sirada kaydedilir. Ayni zamanda temel olarak risk tutma ve aktarim
yardim araglari gibi temin edilen hizmetler ile iligkili riskleri teminat altina almak Uzere karsilik kaydedilir.

1.f FINANSAL VARLIK VE YOKUMLULUKLER

Finansal varliklar itfa edilmis maliyet tGzerinden, is modeline ve ilk kayit sirasinda araglarin sdézlesmesel 6zelliklerine
bagli olarak 6zkaynak yoluyla ger¢cege uygun deger GUzerinden veya kéar veya zarar yoluyla gergcede uygun deger
Uzerinden siniflandirilir.

Finansal yukumlilUkler itfa edilmis maliyet Gzerinden veya ilk kayit sirasinda kér veya zarar yoluyla ger¢cege uygun
deger Uzerinden siniflandirilir.

Finansal varlik ve yikimlulUkler Grup aracin sdzlesme hiukimlerine taraf haline geldiginde bilangoda kaydedilir.
Yonetmelikler uyarinca veya ilgili pazarda gecerli bir konvansiyon ile belirlenen bir siire icinde yapilan finansal varlik
alim ve satimlari uzlagsma tarihinde bilangoda kaydedilir.
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1.f1 iTFA EDILMIS MALIYET UZERINDEN FINANSAL VARLIKLAR

Finansal varliklar asagidaki iki kriter karsilandidi takdirde itfa edilmis maliyet Gizerinden siniflandirilir: is modelinin
hedefinin s6zlesmeye bagh nakit akiglarini tahsil etmek igin araci elde tutmak olmasi ve nakit akiglarinin yalnizca
ana para ve ana paraya iliskin faiz 6demelerinden olusmasi.

Bu kategori 6zellikle Grup tarafindan verilen kredileri ve s6zlesmeye bagh nakit akiglarini tahsil etmek icin Grup ALM
Hazinesi tarafindan elde bulundurulan ve nakit akis kriterini karsilayan ters repo sézlesmeleri ve menkul kiymetleri
icerir.

is modeli kriteri

Finansal varliklar hedefi aracin émri siiresince sozlesmeye bagh 6demelerin tahsili yoluyla nakit akislarini tahsil
etmek igin finansal varliklar elde tutmak olan bir is modeli kapsaminda yonetilir.

Aracin vadesine yakin bir zamanda ve geri kalan s6zlesmeye bagl nakit akislarina yakin bir bedel karsiliginda veya
karsl tarafin kredi riskindeki bir artis nedeniyle tasarruflarin paraya gevrilmesi hedefi s6zlesmeye bagli nakit akiglarini
tahsil etmek (“tahsil’) olan bir is modeli ile tutarlidir. Dizenleyici gereklilikler uyarinca gereken veya kredi riski
yogunlagsmasini yonetmek (varligin kredi riskinde bir artis olmaksizin) igin gereken satiglar da nadiren
gerceklestiklerinde veya dnemsiz degerde olduklarinda is modeli ile tutarhdir.

Nakit akis kriteri

Nakit akisi kriteri, bor¢ aracinin akdi sartlari belirlenmis tarihlerde yalnizca 6denmemis ana para meblagina iliskin
ana para ve faiz geri 6demeleri olan nakit akiglarina yol agiyor ise karsilanmis olur.

Sahibini, yapilandirilmamis bir diizenleme veya “temel bir kredi verme” diizenlemesinin 6zellikleri ile tutarli olmayan
risklere veya sdzlesmeye bagli nakit akiglari volatilitesine maruz birakan sézlesmesel 6zellikler durumunda kriter
karsilanmaz. So6zlesmeye bagh nakit akislarinin degiskenligini artiran kaldirag durumunda da kriter karsilanmaz.

Faiz; temel bir kredi verme duzenlemesinde mevcut olanlar ile tutarli olmak kaydiyla paranin zaman degerine, kredi
riskine ve diger risklerin (6rnegin, likidite riski) Gcretlendiriimesine, maliyetlere (6rnegin, idare UGcretleri) iliskin karsilik
ve bir kar marjindan olusur. Negatif faizin mevcut olmasi nakit akigi kriterinin sorgulanmasina neden olmaz.
Paranin zaman degeri, yalnizca zamanin gegmesi ile ilgili karsilik temin eden faiz bilesenidir ve genelde “oran”
bileseni olarak anilir. Faiz orani ile zamanin ge¢gmesi arasindaki iliski nakit akisi kriterine uyumu sorgulatabilecek
belirli 6zellikler ile degisiklige ugramamalidir.

Bu nedenle, finansal varhigin degisken faiz orani faiz oraninin belirlendigi sire ile eslesmeyen bir siklikta dizenli
araliklarla yenileniyor oldugunda, paranin zaman degeri degisiklie ugramis olarak addedilebilir ve s6z konusu
degisikligin dnemine bagl olarak nakit akis kriteri karsilanamayabilir. Grup’un sahip oldugu bazi finansal varliklar faiz
orani yeniden belirleme sikligi ile endeks vadesi veya bir gdsterge oran ortalamasina endeksli faiz oranlari arasinda
bir uyumsuzluk gésterir. Grup paranin zaman degerindeki bu degisimin analiz edilmesi igin tutarli bir metodoloji
gelistirmigtir.

Duzenlenen oranlar zamanin gegmesi ile genis anlamda tutarl olan ve sdzlesmeye bagl nakit akislarinda temel bir
kredi dizenlemesinin icerdigi riskler veya volatilite ile tutarsiz nitelikte olacak olan riskler ve volatiliteye maruz
birakmayan (6rnegin, Livret A tasarruf hesaplari baglaminda verilen krediler) bir karsilik sagliyor olduklarinda nakit
akisl kriterini karsilar.

Bazi s6zlesme maddeleri nakit akislarinin zamanlamasini veya miktarini degistirebilir. S6zlesmenin erken feshine
iliskin makul bir tazminati da icerebilecek olan erken 6deme meblagdi 6denmemis anapara meblagd ve buna iligkin
faizi 6nemli 6lglide yansitiyor ise erken itfa opsiyonlari nakit akigi kriterini sorgulatmaz. Ornegin, perakende
musterilere krediler ile ilgili olarak, 6 aylik faiz veya 6denmemis sermayenin %3’U ile sinirh Gcret makul addedilir.
Kredinin sézlesmeye bagl artik nakit akislari ile bunlarin benzer bir karg! tarafa bir kredide veya bankalararasi
piyasada benzer bir artik vadede yeniden yatirim olarak kullaniimasi arasindaki farkin buglinkii degerine karsilik
gelen aktleryal cezalar da, tazminat pozitif veya negatif olabilecek olsa bile, makul olarak addedilir (diger bir ifade
ile, “simetrik” tazminatlar). Bir finansal aracin ihraggisi veya sahibinin faiz oranini degisken faiz oranindan sabit faiz
oranina degistirmesine izin veren bir opsiyon, sabit oran olusturma sirasinda belirlenmis oldugu takdirde veya sabit
oran opsiyonun kullanim tarihinde aracin artik vadesinin zaman degerini temsil ediyor ise nakit akis kriterine aykirilik
olusturmaz. Cevresel, sosyal veya yonetisim (ESG) hedeflerinin gergeklesmesine bagl olarak faiz marjinda dizeltme
yapan sirketlerin strdurilebilir gelismesini tesvik etmek icin verilen finansmana dahil edilen ve Evrensel kayit belgesi
Bolim 7'de agiklanan maddeler bu tir bir dizeltme dnemsiz olarak degerlendiriliyor oldugunda nakit akigi kriterini
sorgulatmaz. ESG piyasa endekslerine endeksli yapilandiriimis araglar nakit akisi kriterini kargilamaz.

Ozel olarak bir dayanak varlik portfdyiinden tahsil edilen 6demelere sdzlesmesel olarak baglh olan ve nakit akiglarinin
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yatirnmcilar arasinda 6denmesi konusunda bir dncelik sirasi (“dilimler”) igeren ve bu sekilde kredi riski yogunlagsmalari
yaratan finansal varliklar durumunda 6zel bir analiz yurGtalir. Dilime iliskin ve dayanak finansal arag portféylerinin
so6zlesmesel dzellikleri nakit akisi kriterini karsilamalidir ve dilimin kredi risk agikhdi dayanak finansal ara¢ havuzunun
kredi riskine esit veya bundan disik olmalidir.

Bazi krediler; s6zlesmeye dayali olarak veya bir 6zel amacl kuruluga verildiklerinde esasen “riicu edilemez” nitelikte
olabilir. Bu 6zellikle ¢ok sayida proje finansmani veya varlik finansmani kredilerinde gegerlidir. Bu krediler teminat
olarak iglev géren varliklar tzerinde dogrudan bir risk temsil ediyor olmadigi slirece nakit akis kriteri karsilanir.
Uygulamada finansal varligin agik¢a anapara ve faiz 6demeleri ile tutarl nakit akiglarina yol agiyor olmasi tek basina
aracin nakit akis kriterini kargiladigina hikmetmek igin yeterli degildir. Bu durumda, sinirli ricunun séz konusu oldugu
ilgili dayanak varlklar “gdézden gegirme” yaklasimi kullanilarak analiz edilecektir. Bu varliklarin kendisi nakit akisi
kriterini karsilamiyor oldugu takdirde, mevcut kredi derecesinin artirilmasi degerlendirilir. Asagidaki hususlar dikkate
alinir: igslemin yapisi ve boyutu, yapinin kendisine ait fonlar kullanim diizeyi, beklenen geri 6deme kaynagi, dayanak
varliklarin fiyat volatilitesi.

Muhasebelestirme

ilk muhasebelestirme sirasinda, finansal varliklar dogrudan isleme atfedilebilir islem maliyetleri ve kredilerin
baslatiimasi ile iligkili komisyonlar da dahil olmak Uzere, gergede uygun degerler tizerinden kaydedilir.

Daha sonra, tahakkuk eden faiz dahil ve gegcmis dénemdeki ana para ve faiz geri 6demeleri dislldikten sonra itfa
edilmis maliyet Gzerinden olgllirler. Bu finansal varliklar, ayrica, ilkk muhasebelestirmeden itibaren, beklenen kredi
kayiplarina iliskin zarar karsiliklari 6lgimuane tabi tutulurlar (dipnot 1.£.5).

Faiz, s6zlesmenin olusturulmasi sirasinda belirlenen efektif faiz yontemi kullanilarak hesaplanir.

1.f.2 OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL VARLIKLAR

Borg¢lanma araglari

Borclanma araglari asagidaki iki kriterin kargilanmasi halinde ézkaynak yoluyla ger¢gede uygun deger Uzerinden
siniflandirihr:

- is modeli kriteri: finansal varliklar hedefi s6zlesmeye bagli nakit akislarini tahsil etmek i¢in hem finansal varliklarin
elde bundurulmasi hem de finansal varliklarin satilmasi (“tahsilat ve satis”) olan bir is modeli gergevesinde elde
bulundurulur. Sonuncusu rastlantisal olmayip is modelinin ayrilmaz bir pargasidir;

- nakit akisi kriteri: itfa edilmis maliyet Gzerinden finansal varliklarin tabi oldugu ilkeler ile ayni ilkeler gegerlidir.

Sozlesmeye bagli akiglari tahsil etmek igin veya satilmak tzere Grup ALM Hazinesinin elde bulundurdugu ve nakit
akisi kriterini karsilayan menkul kiymetler 6zellikle bu kategoride siniflandirilir.

ilk muhasebelestirme (zerine finansal varliklar, islemden kaynaklanan islem masraflari da dahil, gergcege uygun
degerleri Uzerinden kaydedilir. Daha sonra gergege uygun deger Uzerinden olgulurler ve gergcege uygun degerdeki
degisiklikler “kar veya zararda yeniden siniflandirilabilecek, dogrudan &zkaynakta kaydedilen varlik ve
yukimlUliklerdeki degisiklikler” bagslikli ayri bir 6zkaynak satirinda kaydedilir. Bu finansal varliklar da itfa edilmig
maliyet Uzerinden borg¢ araglari igin gegerli olan ile ayni yaklasima dayali olarak beklenen kredi kayiplarina iligkin
kayip karsiliklari 6lcimune tabidir. Risk maliyetinde iligkili etkinin karsi tarafi 6zkaynagin ayni ilgili satirnda kaydedilir.
Elden ¢ikarma Uzerine daha 6nce 6zkaynakta kaydedilen gercege uygun deger degisiklikleri kar veya zararda
yeniden siniflandirilir.

Buna ek olarak, faiz gelir tablosunda sézlesmenin baglangicinda belirlenen efektif faiz yontemi kullanilarak kaydedilir.
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Ozkaynak araglan

Hisse senetleri gibi 6zkaynaga dayali araglara yapilan yatirimlar, opsiyona gére ve her bir duruma 6zgU olarak
Ozkaynak yoluyla gercege uygun deger Uzerinden (belirli bir satir altinda) siniflandirilir. Hisselerin elden
¢lkarilmasinda, daha dnce 6zkaynaklarda muhasebelestiriimis olan ger¢cede uygun degerdeki degisiklikler kar veya
zararda muhasebelestiriimez. Sermayenin geri 6denmesini degil yalnizca yatirimin karsihgini temsil ediyor olduklari
takdirde temettller kar veya zararda muhasebelestirilir. Bu araglar deger dusukligune tabi degildir.

inraggiya satilabilir yatinim fonlarina yatinmlar 6zkaynak araci tanimini karsilamamaktadir. Nakit akis kriterini de
karsilamamaktadirlar ve bu nedenle kar veya zarar yoluyla gergede uygun deger Gzerinden kaydedilirler.

1.3 FINANSMAN VE GARANTiI TAAHHUTLERI

Kar veya zarar yoluyla gergede uygun deger lzerinden kaydedilmeyen finansman ve finansal garanti taahhutleri
sirasiyla dipnot 6.a ve 6.b'de sunulmaktadir. Bunlar, beklenen kredi kayiplarina iligkin kayip karsiliklari élgimune
tabidirler. Bu kayip karsiliklar “olasi zarar ve gider karsiliklar” altinda sunulmaktadir.

Grup, ilgili tarafin ifa eksikligi garantinin 6denmesinin istenmesine neden olabilecek oldugunda, ilgili tarafgca 6denen
her turlU tutar geri talep etme hakkini Grup’a veren tamamlayici tazminat anlagmalariyla baglantili olarak performans
garantileri verebilir. Bu tur bir taahh(t altina girilmesi Grup’u kredi riskine maruz birakir ve dolayisiyla beklenen kredi
zararlarinin muhasebelestiriimesiyle sonuglanir.

114 DUZENLEMEYE TABI TASARRUFLAR VE KREDi SOZLESMELERI

Ev tasarruf hesaplari (Comptes Epargne-Logement — “CEL”") ve ev tasarruf planlari (Plans d’Epargne Logement — “PEL”)
Fransa’'da satilan, devlet dizenlemesine tabi perakende Urlnlerdir. Bunlar ayrilmaz nitelikte bir tasarruf evresi ve bir
kredi evresini, tasarruf evresine bagl kredi evresi ile birlestirir.

Bu urlnler BNP Paribas icin iki tir yakimlulik igerir: s6zlesmenin baslangicinda devlet tarafindan belirlenen bir oran
Uzerinden (PEL Urlnleri durumunda) veya kanun ile belirlenen bir endeksleme formili kullanmak suretiyle her alti
ayda bir yeniden belirlenen bir oran tzerinden (CEL Urlnleri durumunda) tasarruflar i¢in siiresiz olarak faiz 6deme
yukimliluga; ve misteriye (misterinin segimine bagli olarak) tasarruf evresinde elde edilen haklara bagl bir meblag:
s6zlesmenin baslangicinda belirlenen bir oran (PEL Urinleri durumunda) Gzerinden veya tasarruf evresine bagl bir
oran Uzerinden (CEL Urinleri durumunda) édiing verme yakimlGlugua.

Grup’un her bir nesil ile iliskili gelecege iliskin yuktumliltkleri (PEL drinleri durumunda bir nesil baglangigta ayni faiz
orani Uzerinden tim drtnleri kapsar; CEL Urtinleri durumunda s6z konusu tim Urtnler tek bir nesil olusturur) o nesil
icin potansiyel gelecege iliskin kazanglarin riskli 6denmemis kredilerden indiriimesi yoluyla dlgulir.

Riskli 8denmemis kredilerin tahmini, mUsteri davranisinin tarihsel analizine dayali olarak gergeklestirilir ve asagidakilere
esdegerdir:

- kredi evresi igin: istatistiksel olarak olasi 6denmemis krediler ve gercek 6denmemis krediler;

- tasarruf evresi igin: istatistiksel olarak olasi 6denmemis krediler ile asgari beklenen 6denmemis krediler
arasindaki fark; asgari beklenen 6denmemis krediler sarta bagli oimayan vadeli mevduatlara esdeger addedilir.

Tasarruf evresinden gelecek dénemlere iliskin kazanglar; ilgili dénem igin yeniden yatirim orani ile riskli 6denmemis
tasarruflara iliskin sabit tasarruf faiz orani arasindaki fark olarak tahmin edilir. Kredi evresinden gelecek dénemlere
iliskin kazanglar ilgili donem igin refinansman orani ile riskli 6denmemis kredilere iliskin sabit kredi faiz orani
arasindaki fark olarak tahmin edilir.

Tasarruflar igin yeniden yatirirm orani ve krediler i¢in refinansman orani swap getiri egrisinden ve benzer tir ve
vadedeki finansal araglardan beklenen spread’lerden tiretilir. Spread’ler, kredi evresi durumunda sabit oranli konut
kredilerine iliskin gercek spread’lere dayali olarak ve tasarruf evresi durumunda bireysel musterilere sunulan triinlere
dayali olarak belirlenir. Gelecekteki faiz orani egilimlerinin belirsizligini ve s6z konusu egilimlerin misteri davranig
modelleri ve riskli 6denmemis tasarruflar Uzerindeki etkisini yansitmak i¢in yukimldlUkler Monte-Carlo yontemi
kullanilarak tahmin edilir.

-21- 30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar



D .
E BNP PARIBAS The bank for a changing world

Grup’un herhangi bir sOzlesme nesline iliskin tasarruf ve kredi evreleri ile iligkili olarak tahmini gelecek
yukumldliklerinin Grup igin potansiyel olarak olumsuz bir durum ifade ettigi durumlarda bilangoda “olasi zararlar ve
giderlere iligskin karsihklar’ altinda kaydedilir (nesiller arasi mahsup uygulanmaksizin). Bu karsiliklardaki hareketler
kar ve zarar hesabinda faiz geliri olarak kaydedilir.

1.£.5 FINANSAL VARLIKLARIN iTFA EDILMi$ MALIYET UZERINDEN VE BORGLANMA ARAGLARININ OZKAYNAK
YOLUYLA GERGEGE UYGUN DEGER UZERINDEN OLGULEN DEGER DUSUKLUGU

Kredi riski deger disukligl modeli beklenen kayiplara dayahdir.

Bu model; itfa edilmis maliyet veya 6zkaynak yoluyla gercege uygun deger Uzerinden dlgilen krediler ve borglanma
araclari, gercege uygun deger Uzerinden kaydedilmeyen kredi taahhUtleri ve finansal garanti sézlesmeleri ve kira
alacaklari, ticari alacaklar ve sdzlesme varliklari icin uygulanir.

Genel model

Grup; varligin ilk muhasebelestiriimesinden itibaren karsi taraf kredi riskindeki gelisim ile ilgili olarak her biri belirli bir
statllye karsilik gelen g “evre” belirler.

- 12-aylik beklenen kredi kayiplart (“evre 17): Raporlama tarihinde finansal aracin kredi riski ilk
muhasebelestiriimesinden itibaren artmamis oldugu takdirde bu arag (bir sonraki 12 ay iginde temerrut riskinden
kaynaklanan) 12 aylik beklenen kredi kayiplarina esit bir tutar Gzerinden deger distkligune tabi tutulur;

- Deger disukligine ugramamis varliklar igin &mir boyu beklenen kredi zararlari (“evre 2”): Zarar karsihgi finansal
aracin kredi riski ilk kayittan itibaren 6nemli élglide artmis oldugu fakat finansal varlik kredi deger disikligine
ugramis olarak veya supheli olarak degerlendiriimedidi takdirde 6mur boyu beklenen kredi zararlarina esit bir
tutar Uzerinden olgulur;

- Kredi deger disUkligine ugramis veya siUpheli finansal varliklara iliskin émur boyu beklenen kredi zararlari
(“evre 3”): zarar karsiliklari dmur boyu beklenen kredi zararlarina esit bir tutar igin de 6l¢ilur.

Bu genel model sadelestiriimis modelin (asadiya bakiniz) kullanildigi, satin alinan veya olusturulan kredi deger
disukligune tabi tutulmus finansal varlik ve araglar hari¢ olmak tGzere UFRS 9 deger dusukligi kapsamindaki tim
araglara uygulanir.

UFRS 9 beklenen kredi zarar yaklagimi simetriktir, diger bir ifade ile, 8mur boyu beklenen kredi zararlari daha énceki
bir raporlama déneminde kaydedilmis oldugu takdirde ve cari raporlama déneminde ilk kayittan itibaren kredi riskinde
Onemli bir artigin artik s6z konusu olmadidi degerlendiriliyor oldugu takdirde zarar karsihgi 12 aylik beklenen kredi
zarari siniflandirmasina geri déner.

Faiz geliri ile ilgili olarak “evre” 1 ve 2 kapsaminda faiz geliri brut defter degeri Gzerinden hesaplanir. “Evre 3”
kapsaminda ise, faiz geliri itfa edilmis maliyet (zerinden hesaplanir (diger bir ifade ile, zarar karsili§i icin diizeltmeye
tabi tutulmus brit defter degeri).

Temerriudiin tanimi

Temerrit tanimi temerridin vadeden en ge¢ 90 glin sonra gergeklesmesi konusunda aksi kanitlanabilen bir
varsayima dayall olarak Basel yasal temerrit tanimina paraleldir. Bu tanim &zellikle vadenin gegilmesi ve izleme
surelerinin hesaplanmasi agisindan gegerli esikler ile ilgili olanlar olmak tzere 28 Eylil 2016 tarihli EBA kurallarini
dikkate almaktadir.

Temerrit tanimi kredi riskindeki artisin dederlendiriimesi ve beklenen kredi zararlarinin dlgliimesinde tutarh sekilde
kullaniimaktadir.
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Kredi deger diistikliigiine ugramis veya siipheli finansal varliklar

Tanim

Bir finansal varlik; o finansal varhdin tahmini, gelecege iliskin nakit akislari Gzerinde zararh etkiye sahip bir veya daha
fazla sayida olay gergeklestiginde kredi deger dusukligine ugramis veya sipheli olarak degerlendirilir ve “evre 3’te
siniflandirilir.

Bireysel dizeyde, bir finansal varligin kredi deger dusikligine ugramis olduguna dair nesnel kanit asagidaki
olaylara dair g6zlemlenebilir veri igerir: 90 glinden fazla vadesi gegmis hesaplarin varlidi; kredi alanin herhangi bir
O0demeyi atlamis olup olmadigindan bagimsiz olarak bir riskin dogmus olarak degerlendiriimesine neden olacak
sekilde kredi alanin énemli finansal gugliklerle karsilastidina dair bilgi veya belirti; kredi alan finansal guglik ile
karsilasmamis olsaydi kredi verenin degerlendirmis olmayacak oldugu, kredi alana taninmis olan kredi sartlari ile
ilgili imtiyazlar (finansal gdi¢liikler i¢in finansal varliklarin yeniden yapilandiriimasi) bélimiine bakiniz.

Satin alinan veya olusturulan, kredi dedger dlistikliigiine tabi tutulmus varliklar ile ilgili 6zel durumlar
Bazi durumlarda finansal varliklar ilk kayit sirasinda kredi deger disuikligine tabi tutulur.

Bu varliklar igin ilk kayit sirasinda herhangi bir zarar karsihdi kaydedilmez. Efektif faiz orani ilk tahmini nakit
akislarinda émiir boyu beklenen kredi zararlari dikkate alinmak suretiyle hesaplanir. ilk kayittan itibaren émiir boyu
beklenen kredi zararlarindaki pozitif veya negatif herhangi bir degisiklik kar veya zararda zarar karsilgi dizeltmesi
olarak kaydedilir.

Sadelestirilmis model

Sadelestiriimis yaklasim; ilk kayittan itibaren ve her bir raporlama tarihinde émtr boyu beklenen kredi zararlarina
karsilik gelen bir zarar karsiliginin kaydedilmesinden olusur.

Grup bu modeli 12 aydan kisa vadeli ticari alacaklara uygulamaktadir.
Kredi riskinde 6nemli artis

Kredi riskinde 6nemli artis tim makul ve desteklenebilir bilgileri dikkate almak ve finansal aracin raporlama tarihindeki
temerrQt riskini ilk kayit tarihinde finansal aracin temerrt riski ile karsilagtirmak suretiyle minferit esasta veya toplu
esasta (finansal araglari ortak kredi riski 6zelliklerine goére gruplandirmak suretiyle) degerlendirilebilir.

Bozulma degerlendirmesi ilk kayit tarihinde derecelendirmelerden c¢ikarsanan temerrit olasiliklarinin raporlama
tarihinde gegerli olanlar ile kargilastiriimasina dayalidir.

Ayrica, standarda gore, sdzlesmeye bagl 6demelerin vadesi 30 giinden fazla ge¢gmis oldugunda bir aracin kredi
riskinin ilk kayittan itibaren énemli 6lgtide artmis oldugu yéniinde aksi kanitlanabilir bir varsayim mevcuttur.

Tuketici kredisi ihtisaslasmis faaliyetinde kredi riskindeki 6nemli bir artis, ayrica, son 12 ay iginde vadesi gegmis bir
olayin gergeklesmis oldugu hallerde, o tarihten itibaren diizene girmis bile olsa, degerlendirmeye alinir. 2024'ten
itibaren bu 6zel durum Avro bdlgesindeki birgok risk bakimindan artik gecerli degildir.

Kredi riskinde o6nemli artisin degerlendiriimesinde kullanilan ilkeler 2.9 Risk Maliyetinde ayrintil olarak
aciklanmaktadir.

Beklenen kredi zararlarinin élgimii

Beklenen kredi zararlari finansal aracglarin beklenen émri boyunca bu zararlarin gergeklesme olasiligina goére
agirhklandirilmis kredi zararlarinin bir tahmini (diger bir ifade ile tim nakit eksiklerinin buginki degeri) olarak
tanimlanir. TUm riskler icin minferit bir esasta olgllurler.

Uygulamada, evre 1 ve evre 2'de siniflandirilan riskler i¢in beklenen kredi zararlari, temerriit olasihdi (“PD”) ile
temerrGt halinde zarar (“LGD”) ve temerrut halinde riskin (“EAD”) carpimi sonucuna riskin efektif faiz orani (EIR)
Uzerinden indirim uygulanmasi yoluyla dlguldr. Bunlar mateakip 12 ay icinde (evre 1) temerrut riskinden veya kredinin
vadesi boyunca temerrtit riskinden (evre 2) kaynaklanirlar. Tuketici kredisi ihtisaslasmis faaliyetinde, kredi risklerinin
ozel niteligi geregi, kullanilan metodoloji sureli hak kaybina gegis olasiligina ve sureli hak kaybindan sonra indirimli
zarar oranlarina dayalidir. Bu parametrelerin dlgimi homojen populasyonlar igin istatistiksel bir esasta yurttular.
2024'ten itibaren bu 6zel durum Avro boélgesindeki birgok risk bakimindan artik gegerli degildir.
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Evre 3 olarak siniflandirilan riskler i¢in; beklenen kredi zararlari finansal aracin émri boyunca tim nakit eksiklerinin
efektif faiz orani Gzerinden indirilmis degeri olarak ol¢ilir. Nakit eksikler sdzlesme uyarinca vadesi gelen nakit akiglari
ile tahsil edilmesi beklenen nakit akiglari arasindaki farki temsil eder. Uygun oldugunda, beklenen nakit akiglari
tahmini temerriide ugrayan krediler veya kredi gruplarinin satisindan dodan bir nakit akis senaryosunu dikkate alir.
Satis gelirleri satma maliyetleri disuldikten sonraki degerler olarak kaydedilir.

Geligtirilen metodoloji, kredi riskine iliskin sermaye gerekliliginin IRBA (Dahili Derecelendirmelere Dayali Yaklagim)
metodolojisine gore 6lclildigu riskler bakimindan mevcut kavram ve yontemlere (0zelikle Basel gcergevesi) dayalidir.
Bu yoéntem ayni zamanda kredi riskine iliskin sermaye gerekliliginin standartlastirilmis yaklagsima goére dlguldugu
portfoylere de uygulanir. Bunun yani sira Basel gercevesi 6zellikle ileriye donuk bilgilerin kullanimi olmak Gizere UFRS
9 gereklilikleri ile uyumlu olacak sekilde diizeltmeye tabi tutulmustur.

Vade

Erken 6deme, slre uzatimi ve benzer opsiyonlar da dahil, finansal aracin tim akdi sartlari dikkate alinir. Finansal
aracin beklenen dmrinin guvenilir sekilde tahmin edilemeyecegdi nadir durumlarda artik s6zlegsme suresi kullanilir.
Standart, beklenen kredi zararlarinin dlgilmesi sirasinda dikkate alinmasi gereken azami slirenin maksimum
sdzlesme suresi oldugunu belirtir. Bununla birlikte, yenilenen kredi kartlari ve agik krediler igin, bu trlnlere iligkin
UFRS 9’un sagladigi istisna uyarinca, beklenen kredi zararlari 6lgiimu igin dikkate alinan vade kurulusun kredi riskine
maruz oldugu ve soOzlesmenin vadesi (bildirim siresi) 6tesine uzatilabilecek olan siredir. Perakende sinifinda
olmayan karsi taraflara yenilenen krediler ve acik krediler igin, 6rnegin, bir sonraki inceleme tarihi sé6zlesme vadesi
ise bunlar bireysel olarak yénetildiklerinden sdzlesme vadesi kullanilabilir.

Temerriit Olasiliklar1 (PD)
Temerrut Olasihigi belirli bir zaman ufku boyunca temerrit olasiligina iligkin bir tahmindir.

PD tespiti Grup’un Evrensel Kayit Belgesi Bélim 5'te (Bolim 5.4 Kredi riski — Kredi riski yénetim politikasr) agiklanan
dahili derecelendirme sistemine dayali olarak gergeklestirilir. Bu bolimde cgevresel, sosyal ve yonetisim (ESG)
risklerinin 6zellikle ESG Degerlendirmesi adli yeni gerecin kullanima sunulmasi ile birlikte nasil ele alinacagi
aciklanmaktadir.

Beklenen kredi zararlarinin dlgiimi hem 1 yillik temerr(t olasiliklarina hem de émur boyu temerrt olasiliklarina iligkin
tahminde bulunulmasini gerektirir.

1-yilhik PD’ler mevcut durumu ve makroekonomik senaryolari yansitmak tzere uzun vadeli ortalama yasal “déngu
boyu” PDlerden elde edilir (zaman noktasi” veya “PIT”).

Omiir boyu PDler, riskin vadeye kadar derecelendirmesinde beklenen ilerlemeyi ve iligkili temerriit olasiliklarini
yansitan derecelendirme gé¢ matrislerinden tespit edilir.

Temerriit Halinde Kayip (LGD)

Temerrut Halinde Kayip, temerrit tarihinde efektif faiz orani (veya bunun bir yaklasik degeri) kullanilarak indirim
uygulanmis olmak kaydiyla, s6zlesmeye bagh nakit akiglari ile beklenen nakit akislari arasindaki farktir. LGD,
Temerrit Tutar'nin (EAD)’in bir ylzdesi olarak ifade edilir.

Beklenen nakit akislarina iliskin tahmin, teminatin elde edilmesi ve satiimasi ile iligkili maliyetlerin disulmesi
sonrasinda, elde bulundurulan teminatin satisindan veya soézlesme sartlarinin bir parcasi olduklari ve kurulus
tarafindan ayrica hesaba katiimadiklari takdirde (6rnegin, konut kredisi ile iligkili bir ipotek) diger kredi derecesi
artinmlarindan kaynaklanan nakit akislarini dikkate alir.

Garantili krediler i¢in, eger garanti kredinin s6zlesme maddelerine dahil edilmis ise veya kredi ile birlikte verilmis ise
ve beklenen geri 6deme tutari 6zellikle bir krediye baglanabiliyor ise kredi s6zlesmesinin ayrilmaz bir pargasi olarak
degerlendirilir (diger bir ifade ile, dilim mekanizmasi yoluyla havuz etkisinin yoklugu veya tim portfdy i¢in global bir
Ust sinirin varh@i). Bu durumda garanti beklenen kredi kayiplarinin él¢iilmesi sirasinda dikkate alinir. Aksi takdirde
ayri bir geri 6deme varlidi olarak hesaba katilr.

UFRS 9 amaglari i¢in kullanilan LGD; Basel LGD parametrelerinden tiretilmistir. Model belirsizliklerine iliskin marijlar
hari¢ olmak Uzere gerileme ve muhafazakarlik marjlari (6zellikle yasal marjlar) bakimindan ayarlamaya tabi tutulur.
Kurumsal musteriler icin bu LGD makroekonomik senaryolar dikkate alinarak belirlenir.
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Temerriit Tutar1 (EAD)

Bir aracin TemerrGt Tutari (Exposure At Default (EAD)) temerrit sirasinda borglunun borglu oldugu, beklenen
0denmemis tutardir. Urlin tlriine goére sOzlesmesel geri ddeme programi, beklenen erken geri ddemeler ve
yenilenebilir krediler icin beklenen gelecek cekisler dikkate alinmak suretiyle beklenen ddeme profiline gére tespit
edilir.

lleriye dénik bilgiler

Beklenen kredi kayiplarinin tutari gegmis olaylar, mevcut sartlar ve makul ve destekleyici ekonomik tahminler dikkate
alinarak olasiliga gore agirliklandirilmis senaryolara dayali olarak olgulir. 31 Aralik 2024'ten itibaren ileriye donuk
bilgiler 6zellikle uzun vadeli senaryolarin kullanimi yoluyla iklim degisikligi gecisi ile iligkili riskleri 6zel olarak dikkate
alir.

Beklenen kredi kayiplarinin élgllmesi sirasinda ileriye dénik bilgilerin dikkate alinmasinda uygulanan yaklagsimlar
Dipnot 2.g Risk Maliyetinde ayrintili olarak agiklanmaktadir.

Defterden silme

Defterden silme, bir finansal varligin tamamen veya kismen tahsil edilmesine dair artik makul bir beklenti olmadigi
durumlarda veya tamamen veya kismen vazgecilmis oldugunda o finansal varligin brit defter degerinin
dusulmesinden olusur. Banka’nin alacaklar veya garantilerin tahsil edilmesine iliskin tim diger yontemler basarisiz
oldugunda defterden silme islemi kaydedilir ve bu islem genelde her bir Glkeye 6zgl baglamda gerceklestirilir.

Defterden silme islemine konu kaybin miktari biriken kayip karsihdindan yiiksek ise, fark “risk maliyeti’nde kaydedilen
ilave bir deger disukligu kaybi olarak kaydedilir. Finansal varlik (veya bir kismi) artik bilangoda kaydedilmiyor
oldugunda gergeklesen herhangi bir tahsilat igin tahsil edilen meblag “risk maliyeti’nde kazang olarak kaydedilir.

Teminatin yeniden sahipligi yoluyla tahsilatlar

Bir kredi garanti olarak hizmet eden finansal veya finansal olmayan bir varlik ile teminat altinda alindiginda ve karsi
taraf temerrit halinde oldugunda Grup garantiyi kullanmaya karar verebilir ve Ulkeye bagli olarak varli§in sahibi haline
gelebilir. Bu tdr bir durumda kredi teminat olarak alinan varliga karsilik defterden silinir.

Varligin mulkiyeti yurarlige girdiginde, gercede uygun deger Uzerinden muhasebe kaydina alinir ve kullanim
amacina gore siniflandirilir.

Finansal gugcliikler nedeniyle finansal varliklarin yeniden yapilandiriimasi

Kredi alanin finansal guglikleri nedeniyle bir yeniden yapilanma Grup’un yalnizca kredi alanin finansal guglikleri ile
iliskili ekonomik veya hukuki gerekcelerle degerlendirdigi ilk isleme iliskin hukim ve sartlarda bir degisiklik olarak
tanimlanir.

Finansal varligin muhasebe kayitlarindan c¢ikariimasina yol agmayan yeniden yapilanmalar igin, yeniden
yapilandirilan varhgin brit defter degeri, varligin orijinal efektif faiz orani kullanilarak yeni beklenen gelecek akislarin
indirilmis tutarina indirilir. Varhgin brit defter dederindeki degisiklik gelir tablosunda “risk maliyeti’nde kaydedilir.

Finansal araca iligkin kredi riskinde énemli bir artisin varligi daha sonra yeniden yapilanma sonrasinda temerrit
riskinin (revize sézlesme sartlari kapsaminda) ve ilk muhasebelestirme tarihinde (orijinal sézlesme sartlarinda)
temerriit riskinin  kargilastirimasi  suretiyle degerlendirilir.  Omir boyu beklenen kredi kayiplarinin
muhasebelestirimesine iligkin kriterlerin artik karsilanmadigini géstermek igin belirli bir sire boyunca iyi 6deme
davranisinin gézlemlenmesi gerekli olacaktir.

Yeniden yapilanma esasli Olglide farkh baska varliklar ile kismi veya tam takas igeriyor oldugunda (6rnegin, bir
borglanma aracinin bir 6zkaynak araci ile takasi) bu durum orijinal varliin ortadan kalkmasina ve karsilik olarak
verilen varliklarin, takas tarihinde gergege uygun deger lzerinden kaydedilmesine yol agar. Deger farki gelir
tablosunda “risk maliyeti” altinda kaydedilir.
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Bir kredi alanin finansal gugliklerine baglh olmayan veya bir moratoryum (diger bir ifade ile, ticari yeniden
mizakereler) baglaminda taninan finansal varliklardaki degisiklikler genelde daha onceki bir kredinin erken geri
o6demesi olarak analiz edilir. Bu daha sonra kayitlardan gikarilir ve bunun ardindan pazar sartlarinda yeni bir kredi
olusturulur. Onemli bir geri 6deme cezasi olmadidi takdirde bunlar piyasa sartlarinda kredinin faiz oraninin yeniden
belirlenmesinden olusur. Misteri kredi verenini degistirebilir ve finansal gu¢lik ile kargilasmamalidir.

izleme siireleri

Grup daha iyi bir evreye olasi geri dontsu degerlendirmek igin gézetim sireleri uygular. Bu nedenle Evre 3’ten Evre
2'ye gegis icin 3 aylik bir izleme siresi gdzlemlenir. Bu sire finansal glglikler nedeniyle yeniden yapilanma
durumunda 12 aya ¢ikarilir.

Evre 2'den Evre 1’e gegis igin finansal glglikler nedeniyle yeniden yapilandirilan kredilerde iki yillik bir izleme siresi
g6zlemlenir.

1.f.6 RISK MALIYETI

Risk maliyeti asagidaki kar veya zarar kalemlerini igerir:

- itfa edilmis maliyet veya 6zkaynak yoluyla gergede uygun deger lzerinden dlgilen borglanma araglari ile iligkili
12 aylk beklenen kredi zararlari ve émir boyu beklenen kredi zararlarina (“evre 1” ve “evre 2”) iligkin zarar
karsiliklarinin, ger¢cege uygun deger tzerinden kaydedilmeyen kredi taahhutleri ve finansal garanti s6zlesmeleri
ve kira alacaklari, s6zlesme varliklari ve ticari alacaklarin hesaplanmasindan dodan deger dusikligu kazang ve
zararlart;

- deger dusuklugune iligkin objektif kanitin mevcut oldugu finansal varliklar (k&r veya zarar yoluyla gergege uygun
degerde olanlar dahil) ile iligkili zarar karsiliklarinin (“evre 3”), tahsil edilmesi mimkin olmayan kredilere iliskin
zarar yazma islemleri ve zarar yazilan kredilere iliskin tahsil edilen meblaglarin hesaplanmasindan dogan deger
dusuklugu kazang ve zararlari.

Bu, ayrica, hile ile iligkili ve finansman faaliyetinden kaynaklanan ihtilaflar ile iligkili masraflari igerir.

1.f7 KARVEYA ZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGCLAR

Kar veya zarar yoluyla gergege uygun deger lzerinden ol¢iilen iglem portfoyii ve diger finansal varliklar
islem portféyii, tiirevler de dahil, islem (alim satim islemleri) icin elde bulundurulan araglardan olusur.

Kar veya zarar yoluyla gercege uygun deger Uzerinden dlgulen diger finansal varliklar “tahsilat” veya “tahsilat ve
satig” is modeli kriterini karsilamayan veya nakit akis kriterini karsilamayan borglanma araglarini ve 6zkaynak yoluyla
gercege uygun deger opsiyonunun korunmadigi 6zkaynak araclarini igerir. Son olarak finansal varliklar varlik ve
yukimlGluklerin ayri kategorilerde siniflandirilacak olsalardi bunlarin dlgiimleri ve muhasebe kayitlarina alinmasinda
ortaya ¢ikmis olacak olan bir uyumsuzlugu gidermesine veya 6nemli 6lglide azaltmasina yardimci olacak ise kar
veya zarar yoluyla ger¢gede uygun deger itibariyle belirlenebilir.

Tim bu finansal araclar ilk kayit sirasinda gercede uygun deger (izerinden 6lciilir. Iislem maliyetleri dogrudan kar
veya zararda kaydedilir. Raporlama tarihinde bunlar gergege uygun deger Gzerinden olgllurler ve degisiklikler “kar
veya zarar yoluyla gercede uygun deger Uzerinden finansal araglara iliskin net kazang/zarar’da sunulur. Alim satim
islemleri icin elde bulundurulanlar ile iligkili tasarruflardan kaynaklanan gelir, temettiiler ve gerceklesen kazang ve
zararlar ayni kér veya zarar hesabinda kaydedilir.
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Kar veya zarar yoluyla gergege uygun deger itibariyle belirlenen finansal ylikiimluliikler

Finansal yukamlUltkler agagidaki iki durumda bu kategoride opsiyon kapsaminda kaydedilir:

- sair durumda ayri tutularak ayrica hesaplanmis olacak olan bir veya daha fazla sayida sakli tiirev igeren hibrid
finansal araglar igin. Sakli bir tiirev, ekonomik 6zellik ve riskleri ana sd6zlesmenin 6zellik ve riskleri ile yakindan
iliskili olmayan bir tlrevdir;

- opsiyonun kullanimi kurulusun ayri kategorilerde siniflandirilacak olsalardi dogacak olan varlik ve
yukUmlalUklerin élgimu ve muhasebe kayitlarina alinmasinda bir uyumsuzlugu ortadan kaldirmasini veya
onemli 6lgide azaltmasini sagladiginda.

Kendi kredi riski nedeniyle gercege uygun deger degisimleri 6zkaynakta ayri bir bashk altinda kaydedilir.

1.f.8 FINANSAL YUKUMLULUKLER VE OZKAYNAK ARAGLARI

inrag edilen bir finansal arag veya gesitli bilesenleri yasal sézlesmenin ekonomik igerigi uyarinca finansal yukimlilik
veya Ozkaynak araci olarak siniflandirilir.

Grup tarafindan ihrag edilen finansal araglar araci ihrag eden Grup kurulusu aracin sahibine nakit veya baska bir
finansal varlik teslim etme konusunda bir sézlesme yikimliligine sahip ise borglanma araci olarak nitelendirilir.
Ayni durum Grup’un Grup agisindan potansiyel olarak olumsuz sartlar altinda baska bir kurulus ile finansal varlik
veya finansal yukimlultkler degisimi yapmasinin veya Grup’un kendisine ait ¢esitli sayida 6zkaynak araglarini teslim
etmesinin gerekmesi halinde de gegerlidir.

Ozkaynak araglari tim yiikimliliiklerin diisiilmesinden sonra bir kurulusun varliklarinda artik bir menfaati tevsik eden
stzlesmelerden dogar.

Borglanma senetleri ve ikinci derecede borglar

Borglanma senetleri ve ikinci derecede borglar kar veya zarar yoluyla gergede uygun degerde kaydedilmedikge itfa
edilmis maliyet Uzerinden Slgulur.

Borglanma senetleri baglangicgta islem masraflari da dahil ihrag degeri tizerinden kaydedilir ve daha sonra efektif faiz
orani kullanilarak itfa edilmis maliyet Gzerinden olgilir.

Kendi 6zkaynagina donusturulebilir veya itfa edilebilir tahviller, islemin ilk kaydi sirasinda belirlenecegi Uzere, bir borg
bileseni ve bir 6zkaynak bileseni icerebilecek olan hibrid aracglardir. Bu durumda bilesik finansal araglar olarak
nitelendirilirler.

Bu baglamda, Grup, 6nceden belirlenmis bir tetikleyici olayin (6rnegin, 6deme gilict oraninin bir esigin altina diismesi)
meydana gelmesi Uzerine dedisken sayida kendi hissesine doénusturllebilir oldugunda, vadesi olmaksizin ihrag
edilen kosullu dénusturilebilir tahvilleri, bu tahviller icin ddenen kuponlar istege bagl olarak ddendigi strece bilesik
arag olarak kaydetmeyi se¢gmistir.

Ozkaynak araglari

“kendi 6zkaynak araclari” terimi ana sirket (BNP Paribas SA) ve onun tam konsolide igtirakleri tarafindan ihrag¢ edilen
hisselere atif yapmaktadir. Dogrudan yeni hisse ihracina atfedilebilir harici masraflar tum iligkili vergilerin
dusulmesinden sonra 6zkaynaktan disilir.

Grup’un, hazine hisseleri olarak da bilinen, geri satin alinan kendi 6zkaynak araclari elde bulundurulma amaglarina
bakilmaksizin konsolide 6zkaynaktan disulir. S6z konusu araclardan dogan kazang ve zararlar konsolide kar ve
zarar hesabindan cikarilr.
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Grup BNP Paribas’nin minhasir kontrolii altinda istirakler tarafindan ihrag edilen 6zkaynak araclarini iktisap ettiginde
iktisap bedeliile iktisap edilen net varliklarin payi arasindaki fark BNP Paribas hissedarlarina atfedilebilir dagitiimamis
kar olarak kaydedilir. Benzer sekilde, bu tur istiraklerde azinlik hissedarlara taninan satim opsiyonlarina karsilik gelen
yukimlGlik ve bu ylikimliligun degerindeki degisiklikler azinlik paylarindan mahsup edilir ve her tirli fazlalik BNP
Paribas hissedarlarina atfedilebilir dagitiimamigs karlardan dusulir. Bu opsiyonlar kullanilincaya kadar net gelirin
azinlik paylarina atfedilebilir kismi k&r ve zarar hesabinda azinlik paylarina tahsis edilir. Grup’un tam konsolide bir
istirakteki payinda bir azalma Grup hesaplarinda 6zkaynakta bir degisiklik olarak kaydedilir.

Grup tarafindan ihra¢ edilen ve 6zkaynak araci olarak siniflandirilan finansal araglar (6rnegin, tarihsiz stiper ikinci
derecede bonolar) bilangoda “Sermaye ve dagitilmamis karlar” altinda sunulmaktadir.

Bir 6zkaynak araci olarak siniflandirilan bir finansal aractan dogan dagitimlar dogrudan ézkaynaktan indirim olarak
kaydedilir. Benzer sekilde 6zkaynak olarak siniflandirilan bir aracin iglem masraflari 6zkaynaktan indirim olarak
kaydedilir.

Geri satin alinan kendi 6zkaynak araci tirevleri takas yontemine bagh olarak asagdidaki sekilde ele alinir:

- nakdi veya sair finansal varlik cinsinden sabit bir tutar karsilidinda sabit sayida kendi 6zkaynak aracinin fiziksel
teslimi yoluyla takasi gerceklesiyor oldugu takdirde 6zkaynak araglari olarak. S6z konusu araglar yeniden
degerlemeye tabi tutulmaz;

- hisselerin fiziksel teslimi yoluyla veya nakit se¢cenekleri arasindan kendi segimlerine gore veya nakden takaslari
gerceklesiyor oldugu takdirde tirev olarak. S6z konusu araglarin degerindeki degisiklikler kar ve zarar hesabina
dahil edilir.

Sdzlesme sarta bagl olsun veya olmasin Banka'nin kendi paylarini geri satin almasina yonelik bir yakimllik i¢eriyor
oldugu takdirde banka, 6zkaynakta dengeleyici bir kayit yoluyla borcu buginki degeri Gzerinden kaydeder.

1.f£.9 HEDGE MUHASEBESI

Grup; UMS 39'un hedge muhasebesi gerekliliklerini makro-hedging ile ilgili gelecek standart yurirlige girinceye
kadar muhafaza etmek Uizere standardin sagladigi opsiyonu korumustur. Ayrica UFRS 9 bir finansal varlik veya
yukimlilik portféyl Gzerindeki faiz orani riskinin gergcege uygun deger hedge’ini agik¢a ele almamaktadir. Bu portfoy
hedge’leri igin Avrupa Birligi tarafindan benimsendigi Gzere UMS 39’un hikimleri gecgerli olmaya devam etmektedir.

Hedging iliskisinin bir pargasi olarak anlagsma konusu olan tirevler hedge’in amacina goére belirlenir.

Gergege uygun deger hedge’leri, hem belirlenmis finansal araglar icin (menkul kiymetler, borg ihraglari, krediler,
borglanmalar) hem de finansal arag portfoyleri igin (6zellikle vadesiz mevduat ve sabit oranl krediler) 6zellikle faiz
orani riskini sabit oranl varlik ve yukumlaliklere hedge etmede kullanilir.

Nakit akisi hedge’leri, 6zellikle, yenilemeler dahil, degisken oranh varlk ve yikimliliklere iliskin faiz orani riskini ve
yuksek olasiliga sahip tahmini déviz gelirlerine iliskin déviz kuru risklerini hedge etmek igin kullanilir.

Hedge'in baslangicinda, Grup araci veya aracin ilgili kismini veya hedge edilen ilgili risk kismini, hedging stratejisini
ve hedge edilen risk turtni, hedging aracini ve hedging iligkisinin etkililigini degerlendirmede kullanilan yéntemleri
tanimlayan, hedging iligskisinin ayrintilarini agiklayan resmi dokiimantasyonu hazirlar.

Baslangicta ve en az Uger aylik araliklarla olmak lizere Grup orijinal dokiimantasyon ile tutarli sekilde, hedging
iliskisinin gercek (geriye donik) ve beklenen (ileriye donik) etkililigini dederlendirir. Geriye doniik etkililik testleri
hedging aracinin gercede uygun dederi veya nakit akislarindaki fiili degisikliklerin hedge edilen unsurdakilere
oraninin %80 ila %125 araliginda olup olmadigini degerlendirmek iizere tasarlanmistir. ileriye doniik etkililik testleri
hedge’in artik dmru siresince tirevin gergcede uygun degeri veya nakit akiglarindaki beklenen degisikliklerin hedge
edilen unsurunkini yeterince dengelediginden emin olmak Uzere tasarlanir. Yiksek olasiliktaki tahmini islemler igin
etkililik buyuk oranda benzer islemlere yonelik tarihsel verilere dayali olarak degerlendirilir.

Portféy hedge’lerine iliskin bazi hlikimleri hari¢ birakan, Avrupa Birligi tarafindan benimsenen UMS 39 kapsaminda,
varlik veya yukimlilik portféylerine dayali faiz orani riski hedging iliskileri agagidaki sekilde gercege uygun deger
hedge muhasebesi igin gerekli nitelikleri karsilar:

- hedge dizenlenmesine konu oldugu belirlenen risk, ticari bankacilik islemlerine (musterilere krediler, tasarruf
hesaplari ve vadeli mevduatlar) iliskin faiz oranlarinin bankalararasi oran bileseni ile iligkili faiz orani riskidir;

- hedge dizenlemesine konu oldugu belirlenen araglar, her bir vade dilimi icin, faiz orani farkinin hedge edilen
dayanak ile iligkili kismina karsilik gelir;

- kullanilan hedging araglari minhasiran “plain vanilla” (degdisiklik gerektirmeyen) swap’lerden olusur;
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- ileriye doniik hedge etkililigi, tim tirevlerin baslangigta hedge konusu dayanak portfdylindeki faiz orani riskini
azaltma etkisine sahip olmasi gerektigi gergegine gore tespit edilir. Geriye doniik olarak, her bir vade dilimi igin
ilgili hedge ile 6zel olarak iligkili dayanakta bir agik dogdugunda ilgili hedge hedge muhasebesi diginda birakilir
(kredilerin erken 6denmesi veya mevduat ¢ekimi nedeniyle).

Tarevlerin ve hedge konusu kalemlerin muhasebe yaklagimi hedging stratejisine baghdir.

Bir gercege uygun deger hedging iliskisinde, tlirev arag bilangoda gergcede uygun deger Uzerinden yeniden olgillr.
Gergege uygun degerdeki degisiklikler kar veya zararda “kar veya zarar yoluyla gergege uygun deger zerinden
finansal araglarda net kazang / zarar” altinda, hedge konusu kalemin hedge konusu riski yansitacak sekilde yeniden
olcimu ile simetrik sekilde kaydedilir. Bilangoda hedge edilen bilesenin ger¢gede uygun deder yeniden dlgimd,
belirlenmis varlik ve yukimliliklerin bir hedge’i durumunda hedge konusu kalemin siniflandirmasina gére veya
portfdy hedging iligkisi durumunda “faiz orani riskine karsi hedge edilen portfoylerin yeniden olcim dizeltmesi”
altinda kaydedilir.

Bir hedging iliskisi sona erdigi veya etkililik kriterlerini artik karsilamiyor oldugu takdirde hedging araci islem defterine
aktarilir ve bu kategori i¢in gecerli olan prosedir kullanilarak hesaplanir. Belirlenmis sabit gelirli araglar durumunda
bilangoda kaydedilen diizeltme yeniden 6lgimi aracin geri kalan émrl suresince efektif faiz orani Gzerinden itfa
edilir. Faiz orani riskine karsl hedge edilen sabit gelirli portfdyler durumunda dizeltme hedge’in orijinal siiresinin geri
kalan kismi boyunca duz ¢izgi esasina gore itfa edilir. Hedge konusu kalem o6zellikle erken ddemeler nedeniyle
bilangoda artik gériinmuyor oldugu takdirde diizeltme derhal kar ve zarar hesabina alinir.

Bir nakit akisi hedging iligkisinde tiirev bilangoda gercege uygun deger Uzerinden 6l¢lliir; gergege uygun degderdeki
degisiklikler ayri bir satirda “dogrudan Ozkaynakta kaydedilen gergege uygun deger degisiklikleri” satirinda
O0zkaynaga alinir. Hedge stiresi boyunca 6zkaynagda alinan tutarlar hedge konusu kalemden dogan nakit akislari kar
veya zararl etkilediginde “net faiz geliri” altinda kar ve zarar hesabina aktarilir. Hedge edilen kalemlerin, ait olduklari
kategoriye 6zel muameleye tabi tutularak hesaplanmasina devam edilir.

Hedging iliskisi sona erdigi veya eftkililik kriterini artik kargilamiyor oldugu takdirde hedging aracinin yeniden él¢imu
sonucunda 6zkaynakta kaydedilen kimalatif tutarlar hedge edilen islemin kendisi kar veya zarari etkileyinceye kadar
veya islemin gerceklesmeyecegi anlasilincaya kadar (bu noktada kar ve zarar hesabina aktarilirlar) 6zkaynakta kalir.

Hedge konusu kalem artik mevcut olmadigi takdirde 6zkaynakta kaydedilen kimulatif tutarlar derhal kar ve zarar
hesabina alinir.

Kullanilan hedging stratejisi ne olursa olsun hedge’in etkisiz kismi kar ve zarar hesabinda “ké&r veya zarar yoluyla
gercege uygun deger Uzerinden finansal arag¢ net kazang/zararlar1” altinda kaydedilir.

istirak ve subelerdeki net déviz cinsi yatinmlara iligkin hedge’ler nakit akisi hedge’lerindeki ile ayni sekilde hesaplanir.
Hedging araclari doviz cinsi tlrevler veya sair tirev disi finansal araglar olabilir.

1.£.10 GERGEGE UYGUN DEGER TESPITI

Gergege uygun deger 6lgiim tarihinde ana pazarda veya en avantajli pazarda pazar katimcilari arasinda diizenli bir
islemde bir varligi satmak i¢in tahsil edilecek olan veya bir yukimlaligu devretmek icin ddenecek olan fiyattir.

Grup; finansal araglarin gergcege uygun degerini dogrudan harici verilerden elde edilen fiyatlari kullanmak suretiyle
veya de@erleme tekniklerini kullanmak suretiyle belirler. Bu degerleme teknikleri esasen genel kabul gérmis
modelleri kapsayan piyasa ve gelir yaklagimlaridir (6rnegin, 1skonto edilmis nakit akisi, Black-Scholes modeli ve ara
degerleme teknikleri). Bunlar gozlemlenebilir girdi kullanimini azamiye c¢ikarir ve goézlemlenemeyen girdilerin
kullanimini asgariye indirir. Bunlar mevcut piyasa sartlarini yansitacak sekilde ayarlamaya tabi tutulurlar ve model,
likidite ve kredi riskleri gibi bazi faktorler, modeller veya bunlarin dayanak girdilerinin kapsamina girmemekle birlikte,
cikis fiyatinin belirlenmesi sirasinda piyasa katimcilari tarafindan degerlendiriliyor oldugunda degerleme
dizeltmeleri gereken sekilde uygulanir.

Olgiim birimi minferit finansal varlik veya finansal yikimliilik olmakla birlikte bazi sartlara bagli olarak portféye
dayali bir 6lgiim segilebilir. Bu dogrultuda Grup esasen benzer ve dengeleyici piyasa risklerine sahip finansal araglar
ile iligkili standart kapsamindaki bazi finansal varlik ve finansal ytkimlilik gruplari belgelendirilmis risk yonetim
stratejisi uyarinca net riske dayali olarak yonetiliyor oldugunda gercede uygun dedgeri tespit etmek icin bu portfoye
dayal 6l¢gim istisnasini korur.
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Gergege uygun deger lzerinden olglilen veya agiklanan varlik ve yukiamldlikler gergege uygun deg@er hiyerarsisinin
asagidaki U¢ seviyesinde kategorize edilir:

- Seviye 1: gergede uygun degerler ayni varlk ve yakimlilUkler igin aktif piyasalarda dogrudan kote edilen fiyatlar
kullanilarak belirlenir. Aktif bir piyasanin Ozellikleri arasinda, yeterli siklik ve hacimde aktivitenin olmasi ve
hemen elde edilebilir fiyatlarin mevcut olmasi yer almaktadir;

- Seviye 2: gergege uygun degerler, 6nemli girdilerin dogrudan veya dolayli olarak gézlemlenebilir piyasa verileri
oldugu degerleme tekniklerine dayali olarak belirlenir. Bu teknikler dizenli olarak ayarlamaya tabi tutulur ve
girdiler aktif piyasalardan elde edilen bilgiler ile desteklenir;

- Seviye 3: gergege uygun degerler, érnegin, aracin likiditesi ve énemli model riski nedeniyle 6nemli girdilerin,
gbzlemlenemez oldugu veya piyasaya dayali gozlemler ile desteklenemedigi degerleme teknikleri kullanilarak
belirlenir. Gozlemlenemeyen bir girdi, kullanilabilir piyasa verisinin mevcut olmadigi ve bu nedenle gergcege
uygun degerin tespiti sirasinda piyasa katilimcilarinin géz éninde bulunduracak olduklari 6zel varsayimlardan
elde edilen bir parametredir. Bir Grliinun likit olmayan bir triin olup olmadigina veya énemli model risklerine tabi
olup olmadigina dair degerlendirme kanaate baglidir.

Varlik veya yukumlaligin bir bitln olarak kategorize edildigi gergcege uygun deger hiyerarsisi seviyesi tim gercege
uygun deger bakimindan énemli olan en duguk seviye girdiye dayaldir.

Gergege uygun degder hiyerarsisi Seviye 3’te agiklanan finansal araglar ve marjinal olarak Seviye 2'de agiklanan bazi
araglar igin, ilk kayit sirasinda iglem fiyati ile gercege uygun deger arasinda fark ortaya ¢ikabilir. Bu “Birinci Giin Kar1”
degerleme parametrelerinin gézlemlenemez kalmasinin beklendigi slire boyunca ertelenir ve kar ve zarar hesabina
yansitilir. Baslangigta gézlemlenemez olan parametreler gdézlemlenebilir hale geldiginde veya degerleme aktif bir
piyasada yakin tarihli benzer iglemler ile karsilastirildiginda dogrulanabilir oldugunda birinci gin karinin
kaydedilmemis olan kismi k&r ve zarar hesabina yansitilir.

1.f.11 FINANSAL VARLIK VE FINANSAL YUKUMLULUKLERIN KAYITLARDAN GIKARILMASI

Finansal varliklarin kayitlardan ¢ikariimasi

Grup, bir finansal varligin tamamini veya bir kismini, varligin nakit akiglarina iliskin s6zlesmeden dogan haklari sona
erdiginde veya Grup, nakit akislarina iligskin s6zlesmeden dodan haklarin devri temelinde veya uygun bir dogrudan
gecis dizenlemesi kapsaminda varligin nakit akislarini 6deme yikimluliginu Ustlenirken varhdin nakit akislarini
almaya yonelik sézlesmeden dodan haklari elde tutma yoluyla varligi ve varlida iliskin esasen tim risk ve édulleri
devrettiginde finansal varligin tamamini veya bir kismini bilango disi birakir.

Grup'un bir finansal varhgin nakit akiglarini devrettigi ancak finansal varligin mulkiyetinden kaynaklanan tim risk ve
getirileri devretmedigi veya 6nemli dlgude elinde tutmadigi ve uygulamada finansal varhdin kontrollind elinde
tutmadigi durumlarda, Grup finansal varligi finansal tablo digi birakir ve ardindan gerekirse, varligin devrinin bir
pargasi olarak yaratilan veya elde tutulan hak ve yukumlulikleri temsil eden bir varlik veya yukimlaligu ayr olarak
kaydeder. Grup finansal varligin kontroliini elinde tutuyorsa, s6z konusu varlikla devam eden ilgisi 6lgtistinde varligi
bilangosunda tutmaya devam eder.

Bir finansal varligin tamaminin finansal tablo disi birakilmasi Gizerine, varligin defter degeri ile alinan bedelin dederi
arasindaki farka esit bir tutarda (uygun oldugunda daha 6nce dogrudan 6zkaynakta kaydedilen gergeklesmemis
kazang veya kayiplar icin dizeltildigi haliyle) elden ¢ikarma kazang veya kaybi k&r veya zarar hesabina kaydedilir.

Bu sartlarin timu karsilanmiyor oldugu takdirde Grup varligi bilangosunda muhafaza eder ve varligin devri Gzerine

dogan yukimlalikler icin yukimlGlik kaydeder.

Finansal yukiimluliiklerin kayitlardan gikarilmasi

Grup, bir finansal yukdmliligin tamamini veya bir kismini, yikimlulik sona erdiginde, yani s6zlesmede belirtilen
yukimlilik sona erdiginde, iptal edildiginde veya slresi doldugunda finansal tablo disi birakir. Bir finansal
yukumlalik, sézlesme sartlarinda énemli bir degisiklik olmasi durumunda veya kredi veren ile dnemli dlgtde farkl
so6zlesme sartlarinin gecerli oldugu bir arag ile takas edildiginde de finansal tablo digi birakilabilir.
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Repo sozlesmeleri ve menkul kiymet 6diing verme / 6diing alma

Geri alim s6zlesmeleri kapsaminda gegici olarak satilan menkul kiymetler, Grup bilangosunda ait olduklari menkul
kiymetler kategorisinde kaydedilmeye devam edilir. Karsilik gelen yukamlulak, ilgili yokamlaligan "kar veya zarar
yoluyla gercede uygun deger Uzerinden gosterilen finansal ylikimlilikler" altinda muhasebelestirildigi alim satim
amaciyla akdedilen geri alim anlasmalari durumu haricinde, bilangoda uygun "itfa edilmis maliyeti (izerinden finansal
yukimlGlikler" kategorisi altinda itfa edilmis maliyeti Gzerinden muhasebelestirilir.

Ters repo anlagmalari kapsaminda gegici olarak iktisap edilen menkul kiymetler Grup bilangosunda kaydedilmez.
iigili alacagin "kar veya zarar yoluyla gergege uygun deger iizerinden finansal varliklar" altinda kaydedildigi, alim
satim amaciyla akdedilen ters repo anlasmalari haricinde, ilgili alacak, bilangoda ilgili "itfa edilmis maliyet (zerinden
finansal varliklar" kategorisi altinda itfa edilmis maliyeti Gzerinden muhasebelestirilir.

Menkul kiymet 6diing verme iglemleri, 6diing verilen menkul kiymetlerin finansal tablo disi birakilmasina ve menkul
kiymet ddiing alma islemleri, 6diing alinan menkul kiymetlerin bilangcoda muhasebelestiriimesine yol agmaz. Odiing
alinan menkul kiymetlerin Grup tarafindan sonradan satiimasi durumunda, 6diing alinan menkul kiymetleri vadesinde
teslim etme yukimliliga bilangoda “Kar veya zarar yoluyla gercede uygun deder lzerinden finansal yiktamltltkler”
hesabinda kaydedilir.

1.£.12 FINANSAL VARLIK VE FINANSAL YUKUMLULUKLERIN MAHSUBU

Bir finansal varlik ve bir finansal yukimlilik yalnizca Grup kaydedilen tutarlari mahsup etme konusunda hukuken
uygulanabilir bir hakka sahip oldugunda ve net esasta uzlasma yapmak istediginde veya es zamanl olarak varligi
paraya ¢evirmek ve yukimluligu 6demek istediginde mahsup edilir.

Muhasebe standardinda belirtilen iki kriteri karsilayan repo s6zlesmeleri ve turevler bilangoda denklestirilir.

1.9 SIGORTA FAALIYETLERI

1.9.1 SIGORTA FAALIYETLERI ILE iLISKILI YATIRIMLAR

Diger Grup kuruluslari ile ayni sekilde UFRS 9 uygulanir (dipnot 1.f'ye bakiniz).

Sigorta faaliyetleri yatinmlari dogrudan katihmli s6zlesmelerin dayanak varliklari gibi ger¢cege uygun deger Uzerinden
Olgulen yatirrm amacli gayrimenkulleri igerir.

1.9.2 SIGORTA SOZLESMELERI

Grup, duzenlenen sigorta sdzlesmeleri, dizenlenen ve elde tutulan reasurans sézlesmeleri ve dizenlenen istede
bagh yatirirm sézlesmelerine (eger kurulus da sigorta s6zlesmeleri diizenliyor ise) UFRS 17’yi uygular.

Grup tarafindan dizenlenen baslica sigorta s6zlesmeleri asagidakilere karsilik gelmektedir:

- kisiler veya mal varligi ile iligkili riskleri teminat altina alan s6zlesmeler: alacakli koruma sigorta s6zlesmeleri,
koruma sdézlesmeleri, hayat disi riskleri teminat altina alan sézlesmeler (otomobil, ¢oklu risk konut, vb.). Bu
sozlesmeler genel 6lgcim modeline (Blok Yapi Yaklagimi — Building Block Approach — BBA) veya uygun
soOzlesmeler igin prim dagilimi yaklagimina (premium allocation approach - PAA) gore olgulir;

- hayat veya tasarruf s6zlesmeleri: istege bagl katilim bileseni igeren sigorta rizikosu olan veya olmayan, Avro
cinsinden ve ¢oklu tasarruf sézlesmeleri (genel bir fona veya birime bagli hesaplara yatirilmis olan) ve vefat
durumunda bir taban garantisi iceren birime bagli s6zlesmeler. Bu sozlesmeler degisken Ucret yaklagimi
(VFA) kullanilarak él¢uldr.
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Bir reaslrans sozlesmesi (veya antlagsmasi) bir sigortacinin (sedan sirket) risklerinin bir kismini bir reasirére
devrettigi bir sigorta s6zlesmesidir. Grup, harici sigortacilardan kisiler veya malvarligi ile iliskili riskleri kabul etmek
suretiyle reaslroér olarak ve s6z konusu riskleri harici reasurorlere devretmek suretiyle sedan sirket olarak hareket
eder. Sozlesmeler riskin niteligine ve kabul edilen veya muhafaza edilen risk istahina bagl olarak orantili veya
orantisiz olabilir. Reasurans sdzlesmeleri igin degisken Ucret yaklagiminin kullanimi standart uyarinca yasakladigindan
sOzlesmeler genel modele gore veya prim dagihimi yaklasimina gére olgulUr.

istege bagh katilim 6zelligi olmayan ve birime baglh dayanak varlik ile desteklenen sigorta riski olmayan yatirim
so6zlesmeleri UFRS 9 uyarinca kar veya zarar yoluyla ger¢cege uygun deger tzerinden olgulir.

Benimsenen dlglim modeline gdre bu gesitli s6zlesmelerin dlgliimesi ve muhasebe kayitlarina alinmasi igin kullanilan
yontemler asagida belirtiimektedir.

Bu sozlesmeler “Sigorta sézlesmeleri ile iliskili varlik ve yiikimliliikler’ baglikh Dipnot 5.d’de agiklanmaktadir.

- Baska standartlarin kapsamina giren ve yakin iligkili olmayan bilegsenlerin 6nceden ayrilmasi

istege bagh katihm 6zelligi olan sigorta veya yatinm sézlesmeleri ayri sdzlesmeler olmus olsalardi baska bir
standardin kapsamina girecek olan bilesenler icerdiginde bu bilesenlerin ayri olarak mi muhasebelestiriimesi
gerektigini belirlemek icin bir analiz yurtttilmelidir. Bu nedenle:

- sakh bir turev, ekonomik 6zellikleri ve riskleri ana sézlesmeninkilerle yakindan iligkili olmadiginda, esas
sigorta s6zlesmesinden ayrilir ve UFRS 9 kapsaminda muhasebelestirilir;

- bir yatirrm bileseni, sigorta konusu olay gercgeklessin veya gerceklesmesin tim durumlarda sigortacinin
sigortaliya geri ddemesi gereken tutara karsilik gelir. Esas sigorta s6zlegsmesinden farkh oldugunda ve
esdeger sozlesmeler ayni pazarda veya hukuki bdlgede ayri olarak satilabiliyor oldugunda, esas sigorta
sozlesmesinden ayrilir ve UFRS 9 kapsaminda muhasebelestirilir. Esas s6zlegsmeyle yakindan baglantiliysa
ayrilmaz. Farkli olmayan bir yatirim bilesenindeki (ve 6zellikle ilgili 6demelerdeki) degisiklikler, kar ve zarar
hesabinda kaydedilmez;

- police hamiline sigorta s6zlesmesinin hizmetleri disindaki farkli mal veya hizmetleri devretme taahhiidi, esas
sigorta s6zlesmesinden ayrilir ve UFRS 15 kapsaminda muhasebelestirilir.

- Sigorta sézlesmeleri

Bir sigorta s6zlesmesi, bir tarafin, ihrag edenin, belirlenmis gelecekteki belirsiz bir olayin, sigortalanan olayin, polige
sahibine zarar vermesi durumunda, police sahibini tazmin etmeyi kabul etmek suretiyle baska bir taraf, yani police
sahibi igin dnemli bir sigorta riskini Ustlendigi bir s6zlesmedir.

Bir sigorta riski, ancak ve ancak eger sigorta konusu olay, ticari icerikten yoksun senaryolar hari¢ olmak Uzere,
herhangi bir senaryoda sigortacinin énemli miktarda ek meblaglar 6demesine neden olma olasihdi oldugu takdirde
Onemlidir. Bir s6zlesme, yalnizca, dizenleyenin bugtnki degere dayali olarak zarara ugrama olasihiginin oldugu
ticari icerige sahip bir senaryo oldugu takdirde 6nemli sigorta riski devretmektedir.

Grup kuruluslari tarafindan teminat altina alinan sigorta riskleri sunlardir:

- gercek kigi ile iligkili risklerden herhangi biri: gercek kKisiler i¢in mortalite (vefat durumunda garantiler), uzun
Omurlllik (hayatta kalma durumunda garantiler, (6rnegin, yasam boyu gelir), morbidite (maluliyet durumunda
garantiler), daimi maluliyet, saglik (medikal teminat), issizlik; veya

- veya mal varligina zarar ve hukuki sorumluluk riskleri.

Grup kuruluglari tarafindan diizenlenen hayat veya tasarruf s6zlesmeleri hayatta kalma durumunda bir risk iceriyor
olduklari takdirde (zorunlu yillik ddeme igeren emeklilik sézlesmeleri) veya vefat durumunda bir risk igeriyor olduklari
takdirde (vefat durumunda bir taban garantiye sahip birime bagl sézlesmeler ve vefat durumunda ilave meblag
O0deme garantisi iceren tasarruf sézlesmeleri) sigorta s6zlesmeleri olarak nitelendirilir. Bu tiir riskler s6z konusu
olmadiginda bu sézlesmeler istege bagli katilim ézelligi olan veya olmayan yatirim sézlesmeleridir.

- Istege bagli katilim 6zellikleri olan yatirim sézlesmeleri

Yatinm sozlesmeleri, sigortaciyi 6nemli sigorta riskine maruz birakmaz. Sigorta sozlesmeleri de dizenleyen
isletmeler tarafindan diizenleniyor olduklari takdirde UFRS 17 kapsamina girerler.

istege baglh katilim, diizenleyenin takdirinde olmayan bir miktara ek olarak, sézlesme kapsaminda saglanan toplam
faydalarin 6nemli bir bolimuand temsil ediyor olmasi muhtemel, zamanlamasi veya miktari sézlesmeye dayali olarak
dizenleyenin takdirine birakilmis ve sdzlesmeye dayall olarak tanimlanmis bir dizi s6zlesmeden veya sdzlesme
tirinden kaynaklanan getirilere veya diizenleyen tarafindan elde tutulan tanimlanmis bir dizi varliktan gerceklesmis
velveya gerceklesmemis yatirim getirilerine veya s6zlesmeyi diizenleyen kurulus veya fonun sonucuna dayali olan
ek tutarlari almak igin s6zlesmeden dogan hak olarak tanimlanir.

-32- 30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar



P .
E BNP PARIBAS The bank for a changing world

Avro cinsinden ifade edilen bir fona yatiriimis tasarruf s6zlesmeleri ve birime bagli varliklara ve Avro cinsinden ifade
edilen bir fona yatirilmis ¢oklu tasarruf sézlesmeleri Grup tarafindan degisken Ucret yaklasimi yoluyla élgilen, istege
bagli katilim &zellikleri iceren yatirnm sézlesmeleri olarak degerlendirilir.

Muhasebe ve 6lgiim

- Sézlesmelerin bir araya getirilmesi

Sigorta s6zlesmelerine iliskin muhasebe iglemleri ve 6lglimler benzer riskleri kapsayan ve birlikte yonetilen sézlesme
portfoyleri igerisindeki s6zlesme gruplarina gore gercgeklestirilir. S6zlesme gruplari baslangigta bunlarin beklenen
karhhigina gore belirlenir: kilfetli sézlesmeler, kiilfetli hale gelme riski dislk olan karl sézlesmeler ve digerleri. Bir
s6zlesme grubu Avrupa yonetmeliginde dngdrilen istege bagh muafiyetin gegerli oldugu durumlar (hayat tasarruf
so6zlesmeleri igin gecgerli oldugu Uzere) hari¢ olmak Uzere asagida acgiklandigi tUzere yalnizca en fazla bir yil ara ile
dizenlenen sozlesmeleri igerebilir (yillik bir "grup"a karsilik gelecek sekilde).

Alacakli koruma sigortasi, kisisel koruma sigortasi ve diger hayat disi riskler icin Grup, homojen sézlesme portfoyleri
olustururken asagidaki ayirt edici kriterleri kullanir: tizel kisi, risklerin niteligi ve ortak, distribttor. Kabul edilen
reasurans sozlesmelerinde de ayni esaslar izlenir.

Hayat ve tasarruf sdzlesmeleri i¢cin Grup, homojen sézlesmeler portfoyleri icin su kriterleri kullanir: tiizel kisi, Grin ve
dayanak varliklar. Birikim ve emeklilik sézlesmeleri, emeklilik sézlesmelerinde uzun dmurlalik riskinin bulunmasi
nedeniyle (gegis 6ncesi donem dabhil) ayri portféylerde siniflandirilir.

Elde tutulan reasirans sézlesmeleri icin Grup su kriterleri kullanir: tizel kisi, dayanak kalem ve karsi taraf. Bir portfoy
bazen tek bir reaslirans anlagsmasina karsilik gelebilir.

- Kaydetme ve kayitlardan ¢ikarma

Bir grup sigorta s6zlesmesi (veya dlzenlenen reasirans sdzlesmesi), asagidaki tarihlerden en erken olanindan
itibaren muhasebelestirilir: sdzlesme grubunun teminat suresinin baslangici, gruptaki bir polige hamilinin ilk
6demesinin muaccel hale geldigi tarih (veya boyle bir tarihin olmamasi durumunda ilk 6demenin alindigi tarih) ve bir
grup kilfetli s6zlesme durumunda, s6zlesme grubunun kiilfetli hale geldigi tarih.

Elde tutulan bir reasirans sézlesmesi grubu, elde tutulan reasirans sézlesmesi grubunun teminat slresinin
baslangicindan itibaren veya reasurans, dezavantajli sigorta sézlesmelerinden olusan temel bir kulfetli sigorta
so6zlesmeleri grubunun teminati dngdérilerek akdedilmigsse, bu kulfetli grubun ilk defa finansal tablolara alinmasi
sirasinda muhasebelestirilir.

Bir isletme birlesmesinin veya ayri bir devrin pargcasi olarak edinilen sigorta sézlesmesi portfoylerinin ilk
muhasebelestirimesinde, edinilen sézlesme gruplari, sézlesmeler islem tarihinde diizenlenmis gibi muamele goérir.
Sozlesmeler karsiliginda alinan veya édenen bedel, bu tutardan ilk muhasebelestirmede sézlesmeye dayali hizmet
marjinin hesaplanmasi amaciyla alinan primlerin yaklasik bir dederi olarak kabul edilir. UFRS 3 kapsaminda bir
isletme birlesmesi durumunda, alinan veya 6denen bedel sézlesmelerin o tarihteki gergede uygun degeridir. UFRS
17’nin ilk uygulanmasindan itibaren gerceklesen isletme birlesmeleri igin bu gergede uygun deger bir piyasa referansi
teskil eden Solvency 2 ihtiyatlihk yaklagimi altinda yer verilen yukumlultklere iliskin degerlemenin projeksiyonu
yoluyla tespit edilmistir. Kilfetli s6zlesmeler icin, s6zlesmenin ifasina iligkin nakit akislarinin 6denen veya alinan
bedeli asan kismi, eger bir igletme birlesmesi ise serefiyede (veya avantajli sartlarla bir devralmadan kaynaklanan
kérda) ve ayri bir devir halinde ise, kér ve zarar hesabinda kaydedilir. Karli s6zlesmeler igin fark s6zlesmeye dayali
hizmet marji olarak kaydedilir. Ayrica, edinim maliyetleriyle ilgili nakit akislari i¢in bir varlik mevcut sigorta
so6zlesmelerinin yenilenmesiyle ilgili edinim maliyetleri veya devralinan sirket tarafindan gelecekteki sézlesmeler igin
halihazirda 6denmis olan edinim maliyetleri icin gercede uygun degeri Gzerinden muhasebelestiriimelidir.

Bir sigorta sdzlesmesi, teminat altina aldigi yukimlilik 6édeme veya vade nedeniyle sona erdiginde veya
s6zlesmenin sartlari, baglangicta mevcut olmus olmasi s6zlesmenin muhasebe kayit ydnteminin dnemli dlgtde farkh
olmasina neden olacak sekilde degistirildiginde finansal tablo disi birakilir. Bir sézlesmenin finansal tablo disi
birakilmasi, sézlesmenin ifasina iligkin nakit akiglarinda, s6zlesmeye dayall hizmet marjinda ve dahil oldugu grup
teminat birimlerinde dizeltme yapilmasini gerektirir.
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¢ Genel 6lciim modeli (Blok Yapi Yaklagimi — BBA)
- Ozellikler

Sigorta s6zlesmelerinin dlgim i¢in kullanilan genel model s6zlesmesel ylikumlilikleri yerine getirmek igin 6denecek
veya tahsil edilecek gelecege iligskin nakit akiglarina iligskin en iyi tahmindir. Bu tahmin farkl olasi senaryolari ve
standarda gore belirlenen "s6zlesme sinir" veya limit iginde sézlesmelere dahil edilen opsiyonlar ve garantilerin
etkisini yansitmalhdir. Bu sézlesme sinirinin belirlenmesi, s6zlesmeden dogan hak ve yukimluliklerin ve 6zellikle
sigortacinin riskleri yansitacak sekilde fiyatini degistirme yeteneginin analiz edilmesini gerektirir. Bu, érnegin, tarife
degistirilebiliyorsa zimni yenilemelerin hari¢ birakilmasina veya degistirilemiyorsa bu tir yenilemelerin dahil
edilmesine yol agar.

Nakit akiglari paranin zaman degerini yansitmak uzere indirilir. Bunlar, yalnizca, dogrudan veya tahsis yontemleri
yoluyla sigorta s6zlesmelerinden kaynaklanan nakit akislarina karsilik gelir: primler, devralma ve sézlesme yénetim
masraflari, hasar talepleri ve faydalar, dolayli masraflar, vergiler ve maddi ve gayrimaddi varliklarin amortismani.

Nakit akiglari tahmini, finansal olmayan riskler bakimindan nakit akiglarinin belirsizligini karsilamak tzere agik bir
risk diizeltmesi ile desteklenir. Bu iki unsur sdzlesmelerin s6zlesmenin ifasina iliskin nakit akiglarini teskil eder. Bir
s6zlesme grubu ile iligkili gelecege iliskin hizmetlerden beklenen kazang veya kayiplari temsil eden bir s6zlesmeye
dayali hizmet marji eklenir.

Soézlesmeye dayali hizmet marji pozitif oldugu takdirde bilangoda sigorta s6zlesmesinin dlgimu igerisinde gdsterilir
ve hizmetler sunuldukga amortize edilir; negatif oldugu takdirde, derhal gelir tablosunda kaydedilir. Orijinal zarar
(veya "zarar bileseni") sigorta hizmet gelirinin daha sonra kaydedilmesine izin vermek amaci ile muhasebe disi
sekilde izlenir.

Edinim maliyetleri iligkili olduklari sézlesmeler grubunun soézlesmeye dayali hizmet marjindan dusdlir ve
so6zlesmelerin teminat siresi iginde itfa edilir.

Her bir raporlama tarihinde bir sigorta s6zlesmeleri grubunun defter degeri gelecek hizmetler ile iligkili s6zlesmenin
ifasina iligkin nakit akiglari (en iyi tahmin ve risk diizeltmesi) ve o tarihte geri kalan s6zlesmeye dayali hizmet marjini
iceren geri kalan teminata iliskin yukudmlulukler ile sézlesmeye dayali hizmet marji hari¢ nakit akiglari ve risk
dizeltmesine iligkin en iyi tahmini iceren maruz kalinan taleplere iliskin yuktmluliklerin toplamidir. Gelecekteki nakit
akiglarini ve finansal olmayan risk duzeltmesini ve i1skonto oranini tahmin etmede kullanilan varsayimlar raporlama
tarihindeki durumu yansitmak tzere gincellenir.

Soézlesmeye dayali hizmet marji gelecege iliskin hizmetler ile iligkili finansal olmayan varsayimlara iligkin
tahminlerdeki degisiklikler icin dizeltmeye tabi tutulur, baslangi¢ orani Gzerinden aktiflestirilir ve daha sonra dénem
icinde sunulan hizmetlere iliskin olarak gelir tablosunda sigorta hizmetleri geliri i¢inde itfa edilir. S6zlesmeye dayali
hizmet marjinin tikenmesi sonrasinda kilfetli hale gelen sézlesmeler durumunda zarar raporlama déneminde
kaydedilir. Varsayimlardaki olumlu degisiklikler sonucunda tekrar karli hale gelen kilfetli sézlesmeler durumunda
sOzlesmeye dayali hizmet marji yalnizca zarar bileseninin mahsubu sonrasinda yeniden olusturulur.

Doneme iliskin beklenen sodzlesme ifasina iliskin akiglarin serbest birakilmasi (nakit akis tahminleri ve risk
diizeltmeleri), zarar bilesenine tahsis edilen tutar hari¢ olmak Uzere, sigorta hizmet gelirinde kaydedilir. Gegmis
hizmetlere iliskin tahminlerdeki (nakit akis tahminleri ve risk diizeltmeleri) degisiklikler sigorta hizmet giderlerinde
kaydedilir.

Grup gegmis ve mevcut hizmetler ile iliskili finansal olmayan riske iliskin dizeltmedeki degisikligi tamamiyla “sigorta
hizmet sonucu”na dahil eder.

Grup, 1skonto oranindaki degisikligin etkisini 6zkaynaklarda kaydeder. Iskontonun geri alinmasina iligkin gider,
baslangi¢ orani (kalan teminat yukimliligunin baslangi¢ orani ve gerceklesmis hasar ylkumlulagu icin hasar
olusum tarihindeki oran) tzerinden “sigorta finansal gelir veya giderlerine” kaydedilir. YukumlUluklerin baglangic
tarihinde sabitlenen oran Gzerinden indirilmis degeri ile ayni yokimlUliklerin cari iskonto orani kullanilarak tahmin
edilen degeri arasindaki fark 6zkaynaklarda kaydedilir. Finansal degiskenlerdeki, 6zellikle, sézlesme kapsamindaki
yardimlarin endekslenmesindeki degisikliklerin yukumlGlikler Gzerindeki etkisi de yine 6zkaynaklarda kaydedilir.

Iskonto orani yukiamltltklerin illikiditesi bakimindan dizeltilmis risksiz orana dayanir. Koruma amaci ile, likidite primi,
teminat altina alinan temel risklere iliskin talepler icin gecerli kisa uzlasma siiresi nedeniyle halihazirda sifir olarak
degerlenmektedir.

Risk duzeltmesi ylzdelik dilim kullanilarak belirlenir.

Soézlesmeye dayall hizmet marjini itfa etmede kullanilan teminat birimi dénem iginde kazanilan risk priminden turetilir.

-34 - 30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar



D .
E BNP PARIBAS The bank for a changing world

- ligili sézlesmeler

Bireysel veya malvarligi risklerini (alacakli koruma sigortasi, koruma ve diger hayat disi riskler) teminat altina alan
sdzlesmeler, sdzlesme siniri, nakit akiglarinda beklenen degisiklikler ve teminat suresi boyunca zaman degeri etkisi
bunlarin sadelestiriimis yaklasim kapsaminda ele alinmalarina izin vermediginde veya operasyonel segim sonucunda
(kisa ve uzun stzlesmeler igin tek bir 6lcim modeli) genel modele goére dlglime tabi tutulurlar.

e Dogrudan katilim 6zellikleri olan sézlesmeler igin 6lgiim modeli (Degisken Ucret Yaklagimi— VFA)

- Ozellikler

Dogrudan katiim sézlesmeleri asagdidakileri iceren sigorta veya yatirim sézlesmeleridir:

- sobzlesme sartlari, police sahibinin agikga tanimlanmis dayanak varliklar portféyliinden pay alma hakkinin
oldugunu belirtir;

- sigortacl, police sahibine dayanak varliklarin gergege uygun degerinin getirisinin énemli bir kismina karsilik
gelen bir meblag 6deme beklentisine sahiptir;

- sigortaci, police sahibine ddenecek tutarlardaki herhangi bir degisikligin, énemli bir oranda, dayanak
varliklarin gercege uygun degerindeki degisiklige atfedilebilir olmasi beklentisine sahiptir.

Bu kosullara uyum, sigortalama tarihinde izlenir ve daha sonra gézden gegiriimez.

Sigortacinin polige sahibine agik¢a tanimlanmis dayanak varliklarin gergege uygun degerine karsilik gelen bir tutar
eksi degisken bir tcreti 6demek zorunda oldugu bu sé6zlesmeler icin genel model uyarlanmak suretiyle ("Degisken
Ucret Yaklasimi" adli) 6zel bir model gelistirilmistir.

Her raporlama tarihinde, bu sézlesmelere iligkin yukidmlUltkler, kazanilan getiri ve dayanak varliklarin gergege uygun
degerindeki degisikliklere gore dizeltilir: police hamilinin payi, s6zlesmenin ifasina iliskin nakit akislarinda sigorta
finansal gelir veya gideri karsihdinda kaydedilir ve degisken Ucrete karsilik gelen sigortacinin payi sézlesmeye dayall
hizmet marjina dahil edilir.

Sozlesmeye dayall hizmet mariji, ayrica, dayanak varliklarin getirilerine goére degismeyen ve gelecekteki hizmetlerle
ilgili nakit akislarindaki degisikliklerin etkisine gére duzeltilir: nakit akiglari tahmini, risk dizeltmesi, paranin zaman
degderi etkisindeki degisiklikler ve dayanak varliklardan kaynaklanmayan finansal risklerdeki degisiklikler (6rnegin,
finansal garantilerin etkisi).

Dayanak varliklarin getirileri ile baglantili olarak degismeyen ve ge¢cmis hizmet olaylariyla iligkili s6zlesmenin ifasina
iliskin nakit akislarindaki degisiklikler kar ve zarar hesabinda kaydedilir. Yoénetim Ucretleri ve atfedilebilir maliyetler
konusunda bu durum gegerlidir.

Edinim ile ilgili nakit akislari iligkili olduklari s6zlesme grubunun sézlesmeye dayali hizmet marjindan disulur ve genel
modelde oldugu gibi s6zlesmelerin teminat sliresi boyunca itfa edilir.

Dayanak varliklarin degerindeki degisikligin police sahipleri ve sigortaci arasinda paylastiriimasina ydnelik
mekanizma nedeniyle, bu sézlesmelerin sonucu prensip olarak sézlesmenin ifasina iliskin nakit akislarinin serbest
birakilmasi ve sdzlesmeye dayali hizmet marjinin amortismani ile temsil edilir. Dayanak varliklar yakamlilikleri
tamamen desteklediginde ve kar veya zarar yoluyla gergege uygun deger izerinden dlguldiginde, bu sézlesmeler
kapsamindaki finansal sonug sifir olmalidir. Grup, kar veya zarar yoluyla gergege uygun deger Gizerinden dlgiimeyen
dayanak varliklara iliskin yikimlultklerdeki degisikligi 6zkaynaklarda yeniden siniflandirmayi tercih etmistir.

Yukaridaki dogrudan katilim sézlesmeleri tanimini karsilayan hayat ve tasarruf sézlesmeleri degisken Ucret yaklagimi
kullanilarak degerlemeye tabi tutulur. Bu sdzlesmeler bir istira degeri icerdiginde, ayri olmayan yatirim bileseni
tanimini karsilar ve s6z konusu yatirim bilesenindeki degisiklikler (iliskili 6demeler dahil) bu nedenle gelir tablosunda
kaydedilmez.

Grup, Avrupa yonetmeligi tarafindan getirilen, nesiller arasi ortaklasmaya dayali katilimci s6zlegsmeler portféylerini
yillik gruplandirmaya gbére bdlmeme secenegini uygulamayi tercih etmistir. Bu se¢im sonucunda kulfetlilik
degerlendirmesi yillik gruplandirma bazinda degil, portfdy bazinda yapiimaktadir.

Soézlesme siniri, gegerli fiyatlandirma degistirilemez oldugu strece gelecekteki 6demeleri (6rnegin, edinim veya
yonetim ylklemeleri) ve ayrica s6zlesmeler zorunlu yillik 6deme 6ngoérdigiinde veya istege bagli oldugunda (bu
durumda opsiyon olasiliga baglidir) hizmetteki yilik 6deme evresini igerir.

Iskonto orani risksiz orana dayalidir, gézlemlenebilir verilerin mevcut oldugu siireyi asan sure lizerinden tahmin edilir
ve yukumliltklerin illikiditesini yansitmak tzere dayanak varliklar bazinda bir likidite primi ile dizeltilir.
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Risk diizeltmesi, gelecekteki 6demeler de dahil toplu zamanasimlari degerlendiriimeksizin ve yalnizca atfedilebilir
maliyetler dikkate alinarak sermaye maliyeti yontemi ile serbest ddeme bileseni i¢in yluzdelik dilim y&ntemin
birlestiriimesi yoluyla belirlenir.

Soézlesmeye dayali hizmet marjini amorti etmek igin kullanilan teminat birimi, aktleryal tarafsiz risk projeksiyonuna
kiyasla finansal varliklar veya mulk varliklari Gzerindeki gercek getirinin etkisini hesaba katmak tzere duzeltildigi
haliyle polige sahiplerine 6denmesi gereken tasarruflardaki (buglnki deger Uzerinden belirlenen) degisikliktir.

- ligili sézlesmeler

Analitik olarak, s6zlesmesel olarak veya dlizenleme geregi izole edilmis varlik havuzlarina karsilik gelen ve genelde
“genel fonlar” veya “police sahipleri fonlari” olarak adlandirilan dayanak varlik havuzlari ile desteklenen istege bagli
katihm &zellikleri olan sigorta s6zlesmeleri ve yatinm sozlesmeleri ve ayni zamanda vefat durumunda bir taban
garantisi iceren birime baglh sozlesmeler ve “genel fon” gibi varliklar ile desteklenen ¢oklu birikim sézlesmeleri
degdisken Ucret yaklagimi yoluyla dlgulir.

Yillik gruplandirma muafiyeti konusunda Avrupa yonetmeliginde 0Ongorilen opsiyon police sahiplerinin kar
paylasiminin farkh polige sahipleri nesilleri arasinda karsilikli hale getirildigi istege bagli katilim 6zellidi iceren sigorta

sozlesmeleri ve yatirm sézlesmelerine uygulanir: bunlar Fransa, italya ve Likksemburg’'da Avro cinsinden ifade edilen
veya Avro cinsinden ifade edilen bir fonu iceren ¢oklu tasarruf sézlesmeleridir.

Olusan hasarlara iliskin yukimlulikler dayanak varliklarin degerindeki degisikliklere duyarl ise degisken Ucret
yaklasimi kullanilarak ve bu degisikliklere duyarli degil ise genel model kullanilarak dlgulGr.

e Sadelestirilmis 6l¢iim modeli (Prim Dagihmi Yaklagimi— PAA)
- Ozellikler

(Bir yildan kisa) kisa vadeli sdzlesmeler, geri kalan teminat konusunda yukumlulik agisindan genel modeldekilere
benzer sonuglara yol aciyor oldugu takdirde daha uzun vadeli s6zlesmeler konusunda da gegerli olan prim dagilimi
yaklasimi adi verilen sadelestirilmis bir yaklagim kullanilarak élgulebilir.

Uzun sozlesme siniri iceren, teminat siresi iginde nakit akiglarinda énemli degisikliklerin beklendigi veya teminat
siresi icinde zaman deger etkisinin 6nemli oldugu s6zlesmeler sadelestiriimis yaklasim icin uygun degildir.

Karli s6zlesmeler igin geri kalan teminata iligkin yukamlalik, raporlama tarihinde geri kalan teminati temsil eden bir
profile gore tahsil edilen primlerdeki ertelemeye karsilik gelir. Kiilfetli s6zlesmeler icin, ertelenen primler teminat
suresi igcinde beklenen zararlarin bir tahmini ile desteklenir. Gergeklesen hasarlara iligkin yikamlilikler genel modele
gore degerlenir. Bu durumda, risk diizeltmesini belirlemede kullanilan ydntem genel modelde kullanilan yontem ile
aynidir.

Grup, edinim maliyetlerini teminat sliresi boyunca erteleme secenegini tercih etmis ve bu nedenle bunlari
sdzlesmelerin teminatinin takvim yilina karsilik geldigi veya ertelenen edinim maliyetlerinin 6nemli olmadigi durumlar
haricinde ertelenmis primlerin mahsubu olarak sunmaktadir.

Gergeklesen hasarlara iliskin yukidmlulukler, hasarlarin beklenen mahsuplasmasi olayin meydana geldigi tarihten
itibaren bir yil sonra gergeklesirse i1skonto edilir. Iskonto gideri, genel modelde oldugu gibi sigorta finansal gelir veya
giderlerinde kaydedilir. Bu durumda, iskonto oranindaki degisikliklerin etkisinin 6zkaynakta siniflandiriimasi segenegi
de uygulanabilir. Grup, gerceklesen hasarlara iligkin yliktumlulikler icin bu segenedi muhafaza etmistir.

Her raporlama tarihinde, geri kalan teminat ve gergeklesen hasarlara iliskin ytukimlaliklerde yapilan dizeltme kar
veya zararda kaydedilir.
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- ligili sézlesmeler

Alacakli koruma sigortasi, kisisel koruma sigortasi ve dider hayat disi sigorta sézlesmeleri kosullarin yerine
getiriimesi durumunda sadelestiriimis yaklasim kullanilarak &lgulir (operasyonel nedenlerle genel model segilmis
olmadikga).

e Reasiiransin ele alinma sekli

- Dizenlenen reastirans s6zlegsmeleri (kabul edilen reasiirans)

Kabul edilen reaslrans, reasurans sdzlegsmelerinin siresine bagl olarak ya genel modelde ya da sadelestiriimis
modelde diizenlenen sigorta sdézlesmeleri olarak degerlendirilir.

Grup temel olarak orantili veya orantisiz antlagsmalar kapsaminda dogrudan sigortaci olarak teminat altina aldigi
risklere karsilik gelen riskleri kabul eder.

- Elde tutulan reastiirans sézlesmeleri (devredilen reasiirans)

Devredilen reasirans da genel veya sadelestiriimis modele gore ele alinir fakat sézlesmeye dayali hizmet marjinin
esdegeri reasuransta beklenen kazang¢ veya kaybi temsil eder ve pozitif veya negatif olabilir. Bir reasirans
stzlesmesi kulfetli s6zlesmeler dayanak grubunun zararlarini telafi ediyor ise, reastirans kazanci derhal kér veya
zararda kayda alinir. Bu “kayip telafi bileseni” daha sonra net gelirde sunulan meblaglar kaydetmek igin kullanilir.

Buna ek olarak, s6zlesme uygulama akislari, reastiroriin ifa etmeme riskini igerir.

Grup reasirans kapsaminda hedge etmek istedigi (6rnegin, azami riski, birikme riskini teminat altina alan veya
istenilen konservasyonu asan orantisiz antlagsmalar) veya teknik veya ticari nedenlerle orantili antlagsmalarin risk
paylasim gercevesi kapsamindaki riskleri devreder.

Elde tutulan reasirans sozlesmeleri, Grup tarafindan sadelestiriimis yaklasim veya genel model kullanilarak olguldr.

Bilangoda ve kar ve zararda sunum

Grup, sigortacilik faaliyetlerine iligskin yatirimlarini ve bunlarin sonuclarini bankacilik faaliyetlerine iliskin finansal
varlk ve yukumluliklerden ayri olarak sunmayi segmistir.

Diizenlenen sigorta s6zlesmelerinden kaynaklanan finansal gelir veya giderler, standardin izin verdigi dlgtide, bu tar
bir kirthmin uygun gérildugi portféyler igin kar ve zarar hesabi ile 6zkaynaklar arasinda ayri olarak gosterilir. Genel
modele gdre odlcilen Koruma s6zlesmeleri yukimlulukleri ve sadelestiriimis modele gbre odl¢llen sdzlesmelerden
kaynaklanan gerceklesmis hasarlara iligskin yukumlulikler icin bu portfdy siniflandirmasi secimi, yiktumluliklerin
iskonto edilmemesinin kér ve zarar hesabina etkileri ve bunlari destekleyen varliklara uygulanan muhasebe ydntemi
dikkate alinarak yapilmistir. Degisken Ucret yaklasimi kullanilarak dlgtlen sézlesmeler igin bu se¢im, kar veya zarar
yoluyla gergege uygun deger tUzerinden kaydedilmediklerinde sigorta veya yatirim yikimliliklerinden kaynaklanan
gercege uygun deger degisikliklerinin etkisi ile dayanak varliklardan kaynaklanan gercege uygun deger
degisikliklerinin etkisi arasinda kar ve zarar hesabinda var olabilecek herhangi bir muhasebe uyumsuziugunu
dengelemek icin yapiimistir.

Sigorta sézlesmeleri, sigorta kuruluglar tarafindan édenen komisyonlarla bu sekilde tcretlendirilen Grup'un sigorta
disi kuruluslar tarafindan dagitilabilir ve ydnetilebilir. Sigorta sdzlesmelerine iligkin dlgim modeli, sézlesme ifasina
iliskin nakit akislarinda gelecekte 6denecek edinim ve ydnetim maliyetlerinin dngdrilmesini ve bir yandan déneme
iliskin tahmini maliyetlerin ve dider yandan gerceklesen maliyetlerin serbest birakilmasini gerektirir. Grup’un
konsolide sirketleri arasindaki komisyonlar i¢cin Grup dahili marji bilangcoda ve kar ve zarar hesabinda (sigorta
yukimlGlukleri ve iligkili sonuglarin nakit akiglari ve sdzlesmeye dayali hizmet marji arasinda kiriimi) bankacilik
kuruluslarinin sigorta faaliyetinden kaynaklanabilecek genel giderleri kismini (dahili marjlar hari¢) sigorta hizmet
giderleri olarak sunmak suretiyle yeniden beyan eder. Dabhili distribttorlerin marjlar iligkili aglarin her birinin
standartlastiriimis yonetim verilerine dayal olarak tespit edilir.

Ara finansal tablolardaki muhasebe tahminlerinin etkisi

Grup, UFRS 17 kapsaminda dizenlenen veya elde tutulan sigorta sézlesmelerine iliskin muhasebe tahminlerindeki
degisikliklerin etkilerini, daha énce ara donem finansal tablolarinda yapilan tahminleri dikkate almadan yillik finansal
tablolarina kaydetmeyi segmistir.
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1.h GAYRIMENKUL, TESIiS, TEGHIZAT VE GAYRIMADDI VARLIKLAR

Konsolide bilangoda gdsterilen gayrimenkul, tesis ve teghizat ve gayrimaddi varliklar operasyonlar ve yatirrm amagli
gayrimenkullerde kullanilan varliklardan olusur. Kiralik varliklar ile iligkili kullanim haklari (dipnot 1.i.2’ye bakiniz)
kiraci tarafindan duran varliklar igersinde, elde tutulan benzer varliklar ile ayni kategoride sunulmaktadir.

Operasyonlarda kullanilan varliklar hizmet temini veya idari amaglar ile kullanilan varliklardir ve isletme kiralari
kapsaminda Grup’un kiraladid1 gayrimenkul digi varliklari igerir.

Yatirnrm amagch gayrimenkuller kira geliri ve sermaye kazanci Uretmek igin elde bulundurulan gayrimenkul varlklardan
olusur.

Yatirim amagh gayrimenkuller, k&r veya zarar yoluyla gergege uygun deger izerinden 6lglilen ve bilangoda “Sigorta
faaliyetleriyle ilgili yatinmlar” bashgi altinda goésterilen, katihmci dogrudan sézlesmeler (UMS 40 ile degistirildigi
haliyle) kapsaminda dayanak varlik olarak elde tutulanlar digsinda, maliyet Gzerinden kayda alinir (bkz. dipnot 1.g.1).

Gayrimenkul, tesis ve techizat ve gayrimaddi varliklar, baslangigta, varligin hizmete alinmasi éncesinde uzun bir insa
veya adaptasyon sirecinin gerektigi durumlarda, borglanma maliyetleri ile birlikte, alim fiyati arti dogrudan atfedilebilir
masraflar (izerinden kaydedilir. istisna olarak, dogrudan katim sdzlesmelerinin dayanak bir bileseni olarak kiralama
isletmesi tarafindan isgal edilen milk (UMS 16'da yapilan degisiklik yoluyla) gergege uygun degeri tGizerinden olgultr.

BNP Paribas Grubu tarafindan dahili olarak gelistirilen, aktiflestirme kriterlerini karsilayan yazilimlar, harici masraflari
ve iscilerin dogrudan projeye atfedilebilir isgilik masraflarini iceren dogrudan gelistirme maliyeti Uzerinden
aktiflestirilir.

ilk kaydin ardindan gayrimenkul, tesis ve techizat ve gayrimaddi varliklar maliyet eksi birikmis amortisman ve deger
disukltgua zararlari Gzerinden Olgulir.

Gayrimenkul, tesis ve techizatin ve gayrimaddi varliklarin amortismana tabi tutari varligin artik degerinin
disutlmesinden sonra hesaplanir. Yalnizca Grup tarafindan isletme kiralari kapsaminda kiraya veren olarak kiraya
verilen varliklar, operasyonlarda kullanilan gayrimenkul, tesis ve teghizat ve gayrimaddi varliklarin faydal émri genel
olarak bunlarin ekonomik dmru ile ayni oldugundan artik dedere sahip olarak degerlendirilir.

Gayrimenkul, tesis ve techizat ve gayrimaddi varliklar varligin faydalh 6émriu boyunca duz gizgi yontemi ile
amortismana veya deder kaybina tabi tutulur. Amortisman ve deder kaybi masraflari kér ve zarar hesabinda
“gayrimenkul, tesis ve techizat ve gayrimaddi varliklarin amortismani, deger kaybi ve deger diusikligu” altinda
kaydedilir.

Bir varligin duzenli araliklarla dedisim gerektirebilecek veya farkh kullanimlari olan veya farkl oranlarda ekonomik
fayda olusturan bir dizi bilesenden olustugu durumlarda her bir bilesen ayri olarak kaydedilir ve o bilesen i¢in uygun
bir ydntem kullanilarak deder kaybina tabi tutulur. BNP Paribas Grubu operasyonlarda kullanilan gayrimenkuller ve
yatirnm amagclh gayrimenkuller i¢in bilesen bazli yaklagim benimsemistir.

Ofis gayrimenkull icin kullanilan degder kaybi sureleri agagidaki gibidir: disg kisim icin 80 yil veya 60 yil (sirasiyla
birincil veya diger gayrimenkuller igin); dis cephe i¢in 30 yil; genel ve teknik tesisat i¢in 20 yil; ve demirbas ve teghizat
icin 10 yil.

Yazilimlar, altyapi gelistirmeleri durumunda tiriine bagh olarak en fazla 8 yillik surelerle ve birincil olarak musterilere
hizmet temini amaci ile gelistirilen yazilimlar durumunda 3 yil veya 5 yillik strelerle amortize olur.

Yazihm bakim masraflari gerceklestigi anda gider yazilir. Bununla birlikte, yazilimin siriminu yukselttigi veya faydal
Omrunu uzattig1 degerlendirilen masraflar ilk iktisap veya uretim maliyetine dahil edilir.

Amortismana tabi gayrimenkul, tesis ve techizat ve gayrimaddi varliklar bilanco tarihinde potansiyel deger disuklugu
belirtisi oldugu takdirde deger dusiUkligu testine tabi tutulur. Amortismana tabi olmayan varliklar nakit yaratan
birimlere tahsis edilen serefiye ile ayni ydntem kullanilarak en az yillik araliklarla deger dustkligu testine tabi tutulur.

Deger disuklugu belirtisi mevcut oldugunda varligin yeni tahsil edilebilir degeri defter degeri ile karsilastirilir. Varhigin
deger dusukligine ugradigi belirlendigi takdirde deger dusikligu zararn kar veya zarar hesabinda kaydedilir. Bu
zarar tahmini tahsil edilebilir degerde bir degisiklik durumunda veya deger dusukligu belirtisi artik mevcut olmadigi
takdirde ters kayitla iptal edilir. Deger dugukligu zararlari kar ve zarar hesabina “gayrimenkul, tesis ve ekipman ve
gayrimaddi varliklarin amortismani, deger kaybi ve deger dusukligu” kapsaminda alinir.

Gayrimenkul, tesis ve techizat ve operasyonlarda kullanilan gayrimaddi varliklarin elden g¢ikariimasindan dogan
kazang ve kayiplar kér ve zarar hesabinda “duran varliklardan elde edilen net kazang” altinda kaydedilir.

Yatirim amagli gayrimenkullerin elden ¢ikariimasindan dogan kazang ve kayiplar k&r ve zarar hesabinda “diger
faaliyetlerden elde edilen gelir’ veya “diger faaliyetlere iliskin gider” altinda kaydedilir.
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1.i KIRALAR
Grup sirketleri bir kira s6zlesmesinde kiraci veya kiraya veren olabilir.
1.i1 KIRAYA VEREN SIFATIYLA GRUP SIRKETI

Kiraya veren sifatiyla Grup tarafindan akdedilen kiralar finansal kiralar veya isletme kiralari olarak kategorize edilir.

. Finansal kiralar

Bir finansal kiralamada, kiraya veren bir varligin mulkiyetine iliskin tim risk ve édulleri kiraciya devreder. Varligin
alimini finanse etmek igin kiraciya verilen bir kredi ile ayni sekilde prosediire tabi tutulur.

Kira 6demelerinin buglnki degeri arti her tlrll artik deger alacak olarak kaydedilir. Kiraya verenin kiradan elde ettigi
net gelir krediye iligskin faiz tutarina esittir ve kar ve zarar hesabinda “faiz geliri’ne alinir. Kira 6demeleri kira siiresine
yayllir ve net gelir kirada kalan net yatirrm getirisinin sabit oranini yansitacak sekilde ana para ve faiz indirimine
tahsis edilir. Kullanilan faiz orani kiraya 6zgi orandir.

Kira alacaklarina iligkin deger disUklikleri itfa edilmis maliyet Gzerinden &lgilen finansal varliklara uygulananlar ile
ayni ilkeler kullanilarak belirlenir.

o lIgletme kiralari

Bir isletme kirasi bir varligin malkiyetine iligkin riskler ve édullerin tamamina yakin bir kisminin kiraciya devredilmedigi
bir kira ¢esididir.

Kiralanan varlik baslangicgta kiraya veren tarafindan iktisap maliyeti Gizerinden maddi varlik olarak kayda alinir ve
daha sonra varligin faydali 6mri boyunca diiz ¢izgi esasina gére amortize edilir. Deger kaybi giderleri ve kira
o0demeleri kira siire boyunca kar ve zarar hesabinda sirasiyla “diger faaliyetlerden gelirler” ve “diger faaliyetlere iligkin
giderler” altinda kaydedilir.

Grup tarafindan kiralanan ve isletme kiralari altinda siniflandirilan araglar bir ila bes yil arasi bir ortalama kira siresine
sahip olan varliklardir. Bu varliklar iktisap etme maliyeti bunlarin satin alma fiyatlarini ve aracin kiraci masterilerin
kullanimina sunulmasi i¢in gereken dogrudan atfedilebilir masraflari igerir. Artik deger varligin yeniden satis degerinin
istatistiksel model tahminidir ve 6zellikle aracin ikinci el piyasasinda satisina iligkin tarihsel veriler ve her bir cografi
bdlgenin kendine 6zgl durumu dikkate alinmak suretiyle aylik araliklarla yeniden tahmin edilir. Varhigin tahmini
degerine kiyasla artik degerinin tutarinda bir degdisiklik durumunda arag bazinda amortisman planinda ileriye donuk
bir dlzeltme yapilr.

1.i.2 KIRACI SIFATIYLA GRUP SIRKETI

Siresi 12 aydan kisa veya 12 aya esit olan sézlesmeler ve diisik degerdeki s6zlesmeler hari¢ olmak Uzere, Grup
tarafindan akdedilen kira s6zlesmeleri kira siresi boyunca yapilacak kira 6demeleri ve diger 6demelere iligkin finansal
yukimlaligun kaydi beraberinde bilangoda duran varliklar altinda sunulan kiralik varliklarin kullanim hakki seklinde
kaydedilir. Kullanim hakkina konu varliklar diz gizgi esasina gére amortismana tabi tutulur ve finansal yukiamilalikler
kira slresi boyunca aktlieryal esasa gére amortismana tabi tutulur. Belirli ve dnemli teghizat ve demirbaslar ile ilgili
sokim masraflari bir karsilik yukdmlaligianun karsi tarafinda ilk kullanim hakki tahminine dahil edilir.

Kullanim haklari ve kira yikimliltklerinin dlgiimine iliskin Grup tarafindan kullanilan kilit hipotezler asagidaki gibidir:

e Grup bu opsiyonu kullanacagindan makul élglide emin ise, kira siresi, sire uzatimi opsiyonu kapsamina
giren sireler ile birlikte s6zlesmenin iptal edilemeyen siresine karsilik gelir. Fransa’da standart ticari kira
sozlesmesi azami kullanim siiresinin dokuz yil oldugu “ig, alti, dokuz” seklinde tabir edilen sézlesmedir. iptal
edilemez nitelikteki ilk G¢ yillik sreyi her biri Gger yillik iki opsiyonel uzatim siresi takip eder; bu nedenle
degerlendirmeye bagli olarak kira siresi g, alti veya dokuz yil olabilir.
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Techizat veya demirbag gibi yatirmlar sézlesme kapsaminda ifa edildiginde, kira suresi bunlarin faydali
émdrleri ile uyumlu hale getirilir. icra edilebilir siiresi olan veya olmayan, zimnen yenilenebilir sézlesmeler
icin, iliskili kullanim hakki ve kira yukiumlulikleri sézlesmelerin makul sekilde 6éngdrtlebilir ekonomik émriine
(asgari isgal sUresi dahil) iliskin bir tahmine dayali olarak kaydedilir;

e kullanim hakkini ve kira yukumluliginu élgmek igin kullanilan iskonto orani eger s6z konusu oran kolaylikla
belirlenebiliyor ise her bir sézlesme igin kiraya 6zgi faiz orani olarak veya daha genel olarak imza tarihinde
kiracinin artimsal borglanma faiz oranina dayali olarak belirlenir. Artimsal bor¢lanma faiz orani s6zlesmenin
ortalama suresi dikkate alinarak belirlenir;

e sOzlesme tadil edildiginde sbézlesmenin yeni artik sUresi dikkate alinarak kira yukimluligune iligkin yeni bir
degerlendirme yapilir ve bu nedenle kullanim hakki ve kira yukumlulagune iligkin yeni bir degerlendirme

yaplilir.

1.) SATIS AMAGLI ELDE TUTULAN VARLIKLAR VE DURDURULAN FAALIYETLER

Grup’un varliklari veya bir grup varlik ve yakimliluigi satmaya karar verdigi ve satisin 12 ay icinde gergeklesmesinin
biylk oranda olasI oldugu durumlarda bu varliklar bilangoda “satis amagl elde tutulan varliklar” satirinda ayri olarak
gOsterilir. Bu varliklar ile iligkili yikimlulikler de bilangoda “satis amagli elde tutulan varliklar ile iligkili yaktimlGltkler”
satirinda ayrica gosterilir. Grup bir istirakin kontrolinin kaybini iceren bir satis planina bagli oldugunda ve satisin 12
ay icinde gerceklesmesi biylk 6lgide olasi oldugunda, o istirakin tim varlik ve yukdmlilikleri satis amaclh elde
tutulan varlik ve yiktmlulikler olarak siniflandirilir.

Bu kategoride siniflandiriimalari sonrasinda varliklar ve varlik ve yakdmlulik gruplari defter degeri ile gercede uygun
deger eksi satma maliyetlerinden hangisi daha disik ise s6z konusu oran tzerinden 6lgilUr.

S6z konusu varliklar daha fazla amortismana tabi tutulmaz. Bir varlik veya bir grup varlik veya yiukimlilik deger
dusukligine ugradigi takdirde kar ve zarar hesabinda deger dusuklugu zarari kaydedilir. Deger dusuklaga zararlari
ters kayit ile iptal edilebilir.

Satis amagli elde tutulan bir grup varlik ve yukimlGligan bir nakit yaratan birim temsil etti§gi durumlarda bu
“durdurulan bir faaliyet” olarak kategorize edilir. Durdurulan faaliyetler satis amagclh elde tutulan faaliyetleri, kapatilan
operasyonlari ve miinhasiran yeniden satis amaci ile devralinan istirakleri igerir.

Bu durumda durdurulan faaliyetler ile iligkili kazang ve kayiplar kar ve zarar hesabinda “durdurulan faaliyetlerden elde
edilen net gelir” satirinda ayrica gdsterilir. Bu satir; durdurulan faaliyetlere iliskin vergi sonrasi kar veya zararlari,
gercege uygun deger tzerinden yeniden 6lgimden kaynaklanan vergi sonrasi kazang ve kayiplari ve faaliyetin elden
cikariimasina iligskin vergi sonrasi kazang veya kayiplari icerir.

1.K  GALISAN YARDIMLARI

Calisan yardimlari asagidaki dort kategoriden birinde siniflandirilir:
- maas, ylillik izin, tesvik planlari, kar paylasimi ve ilave édemeler gibi kisa sireli yardimlar;

- Ucreti ddenmis izinler, uzun hizmet suresi 6dulleri ve nakde dayali diger ertelenmis Ucret tirleri de dahil olmak
Uzere uzun vadeli yardimlar;

- fesih yardimlari;

- tamamlayici bankacilik sektorii emeklilik maaslari ve Fransa’daki emeklilik ikramiyeleri ve bazilari emeklilik
fonlari yoluyla isletilen, diger Ulkelerdeki emeklilik planlari da dahil olmak Uzere, istihdam sonrasi yardimlar.
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o Kisa vadeli yardimlar
Grup; ¢aligsan yardimlari karsiliginda galisanlar tarafindan sunulan hizmetleri kullandiginda masraf kaydeder.
o Uzun vadeli yardimlar

Bunlar kisa sureli yardimlar, istihdam sonrasi yardimlar ve fesih yardimlari disindaki yardimlardir. Bu, 6zellikle, 12
aydan fazla sireyle ertelenen ve kazanildigi déneme iligkin finansal tablolarda tahakkuk eden BNP Paribas hisse
fiyatina bagh olmayan dcret ile iligkilidir.

Kullanilan aktieryal teknikler, belirlenmis fayda istihdam sonrasi yardimlar i¢in kullanilanlara benzer tekniklerdir. Tek
fark yeniden degerlemeye tabi tutulan kalemlerin 6zkaynakta degil kar ve zarar hesabinda kaydedilmesidir.

o Fesih yardimlan

Fesih yardimlari Grup’un yasal emeklilik yasi 6ncesinde bir hizmet s6zlesmesini sonlandirma karari sonucunda veya
bir calisanin bu yardimlar karsiiginda gonulli isten ayrilmayl kabul etme karari sonucunda bir c¢alisanin
sOzlesmesinin feshedilmesi karsihdinda édenmesi gereken fesih yardimlaridir. Bilanco tarihinden 12 aydan daha
uzun slire sonra 6denmesi gereken fesih yardimlari indirilir.

o istihdam sonrasi yardimlar

UFRS uyarinca BNP Paribas Grubu tanimli katki planlari ve taniml yardim planlari arasinda ayrim yapar.

Tanimh katki planlari Grup igin bir yikimlilige yol agmaz ve bir karsilik gerektirmez. Dénem iginde 6denmesi
gereken igveren katkilari tutari gider olarak kaydedilir.

Yalnizca tanimli yardim planlari Grup igin bir yikimlilige yol agar. Bu yukidmlalik olgtlmeli ve bir karsilik yoluyla
yukumlilik olarak kaydedilmelidir.

Planlarin bu iki kategoride siniflandiriimasi, planin ekonomik icerigine gére yapilir. Plan, Grup’un kararlastirilan
yardimlari ¢alisanlara 6deme konusunda yasal veya yorumsal bir yikimlulige sahip olup olmadigini belirlemek
Uzere gozden gegirilir.

Tanimh yardim planlari kapsaminda istihdam sonrasi yardim yikidmlulukleri demografik ve finansal varsayimlari
dikkate alan aktueryal teknikler kullanilarak dlgulur.

istihdam sonrasi yardim planlari ile ilgili olarak kaydedilen net yikimlilik tanimli yardim yikimliliiginiin bugiinkii
degeri ile plan varliklarinin ger¢cede uygun degeri arasindaki (varsa) farktir.

Tanimh yardim yukimlGlagindn bugiinki degeri tahmini birim kredi yontemi kullanilarak Grup tarafindan uygulanan
aktleryal varsayimlara dayali olarak Olg¢llir. Bu yéntem demografik varsayimlar, calisanlarin emeklilik yasi
oncesinde ayrilmalari olasiligi, maas artisi, 1skonto orani ve genel enflasyon orani gibi her bir lGlke veya Grup
kurulusuna 6zgu cesitli parametreleri dikkate alir.

Plan varliklarinin degeri yukumlGligin degerini astiginda varlik eger gelecege iligkin katkilarda indirim veya plana
ddenen gelecege iliskin kismi tutar iadesi seklinde Grup i¢in gelecege iliskin ekonomik bir faydayi temsil ediyor
oldugunda varlik kaydedilir.

Tanimlh yardim planlari ile ilgili olarak kar ve zarar hesabinda “Maaslar ve g¢alisan yardimlan” altinda kaydedilen yillik
giderler cari hizmet maliyetini (sunulan hizmet karsiliginda siire boyunca her bir ¢alisan tarafindan kazanilan haklar),
net tanimli yardim ydkdmlulidgindn (varliginin) indirilmesinin etkisi ile baglantili net menfaatleri, plan tadilleri veya
kisaltmalarindan dogan gegmis hizmet maliyetini ve plan mutabakatlarinin etkisini igerir.

Net tanimli yardim ydkdmlaligine (varhgina) iliskin yeniden olgimler 6zkaynakta kaydedilir ve kér veya zararda
yeniden siniflandiriimaz. Bunlar, aktleryal kazang ve kayiplari, plan varliklarina iliskin getiriyi ve varlik tavaninin
etkisindeki degisikligi (tanimli yardim yikimlGlagu veya varhigina iligkin net faize dahil olan meblaglar harig) igerir.
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1.1 HISSEYE DAYALI ODEMELER

Hisseye dayali 6deme islemleri; tutarin BNP Paribas hisselerinin degerindeki egilimlere bagh oldugu ve islemin
takasinin hisse senedi seklinde mi yoksa nakden mi gergeklestijinden bagimsiz olarak Grup’un ihrag ettigi hisselere
dayal olarak yapilan édemelerdir.

e Hisse senedi opsiyonu ve hisse 6diil planlari

Hisse senedi opsiyonu ve hisse 6dul planlar ile iligkili giderler, yardim, yardima hak kazanan kisinin istihdaminin
devami sartina bagli oldugu takdirde hak kazanma dénemi icersinde kaydedilir.

Hisse senedi opsiyonlari ve hisse 6diil giderleri 6zkaynakta buna karsilik gelecek sekilde bir diizeltme yapilarak maas
ve galisan yardim giderleri altinda kaydedilir. Bunlar Yonetim Kurulu tarafindan hak taninma tarihinde belirlendigi
Uzere genel plan degerine dayali olarak hesaplanir.

Bu araglar icin piyasa olmadi§i durumlarda, BNP Paribas hisse fiyati ile iligkili performans sartlarini dikkate alan
finansal degerleme modelleri kullanilir. Bir planin toplam gideri, hak taninan kisinin istihdaminin devami ile ilgili sartlar
dikkate alinmak suretiyle, hak kazanma slresi sonunda hak kazanilan opsiyon veya hisse tahmini sayisinin
kazandirdi§i opsiyon veya hisse basina birim degerin ¢arpiimasi suretiyle belirlenir.

Hak kazanma siresi icinde revize edilen ve bu nedenle giderin yeniden dlgimine yol agan varsayimlar ¢alisanlarin
Grup’tan ayrilma olasihgd ile iligkili olanlar ve BNP Paribas hisselerinin fiyat degeri ile baglantili olmayan performans
sartlari ile iligkili varsayimlardir.

e Hisse fiyati ile baglantili nakdi uzlagmaya tabi ertelenmis tazminat planlari

Bu planlar ile iligkili giderler ¢alisanin ilgili hizmetleri temin ettidi yil icinde kaydedilir.

Hisseye dayali degisken tazminatin 6denmesi agik¢a hak kazanma tarihinde galisanin varliginin devamindan olusan
uygulanabilir bir kosula tabi oldugu takdirde hizmetler hak kazanma stresi iginde verilmis varsayilir ve bunlara karsilik
gelen tazminat gideri o dénem boyunca oransal esasa gore kaydedilir. Gider bilangoda maas ve galisan yardim
giderleri altinda, bunlara karsilik bir yikimlilik kaydedilmek suretiyle kaydedilir. Calisanin varhdinin devami veya
performans sartlarinin yerine getiriimedigi durumlar ve BNP Paribas’nin hisse fiyatindaki degisiklik dikkate alinmak
suretiyle revize edilir.

Calisanin varliginin devami uygulanabilir sarti olmadigi takdirde, masraf ertelenmez, derhal kaydedilir ve bilangoda
buna karsilik bir yukimlilik kayda alinir. Bu daha sonra uzlasmaya kadar her bir raporlama tarihinde, performans
sartlari ve BNP Paribas hisse fiyatindaki degisiklik dikkate alinacak sekilde revize edilir.

1.m YUKUMLULUKLER ALTINDA KAYDEDILEN KARSILIKLAR

Yukdmldlikler (finansal araglar, galisan yardimlari ve sigorta sézlesmeleri ile ilgili olanlar disinda) altinda kaydedilen
karsiliklar esasen yeniden yapilanma, talepler ve yasal takipler, para cezalari ve cezalar ile iligkilidir.

Gegmis bir olaydan kaynaklanan bir borcun édenmesi icin ekonomik fayda igeren bir kaynak ¢ikisinin gerekmesi
olasi oldugunda ve borcun miktari konusunda guvenilir bir tahmin yaratilebilecek oldugunda bir karsilik kaydedilir.
Indirim uygulanmasinin etkisi 6nemli oldugunda, karsihigin miktarini belirlemek igin s6z konusu borg¢larin miktari
indirilir.
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1.n  CARI VE ERTELENEN VERGILER

Gelirin olustugu dénemde Grup’un faaliyet gosterdigi her bir Glkede yururliikte olan vergi kanunlari ve vergi oranlarina
dayal olarak cari gelir vergisi gideri belirlenir.

Bilangoda bir varlik veya yikimliligin defter deg@eri ile vergi matrahi arasinda gegici farklarin olustugu durumlarda
ertelenen vergiler kaydedilir.

Asagidakiler diginda tum vergilendirilebilir gegici farklar i¢in ertelenmig vergi yakumlalUkleri kaydedilir:
- ilk serefiye kaydi Gzerine vergilendirilebilir gegici farklar;

- Grup’un gegici farkin iptalinin zamanlamasini kontrol edebildigi ve gegcici farkin 6ngorlebilir gelecekte iptal
olmayacaginin olasi oldugu durumlarda Grup’un minhasir veya musterek kontroli altindaki tesebbiislere
yatirnmlardan kaynaklanan vergilendirilebilir gegici farklar.

Ertelenmis vergi varliklari; sadece ilgili kurulusun, gegici farklar ve vergi kayiplarinin mahsup edilmesinin mimkin
oldugu gelecege iliskin vergilendirilebilir kar yaratmasi olasi oldugu sirece tim indirilebilir gegici farklar ve
kullaniimamig vergi kaybi devirleri bakimindan kaydedilir.

Ertelenmis vergi varlik ve yukimlulUkleri, yakimlalik yéntemi kullanilarak, ilgili ddnemdeki bilango tarihine kadar
yasalastirilan veya yasalastirilacak olan vergi oranlari ve vergi kanunlarina istinaden varlidin paraya gevrildigi veya
yukimlaligun 6demesinin gergeklestigi doneme uygulanmasi beklenen vergi orani kullanilarak olgultr. Bunlar
indiriimez.

Ertelenen vergi varlik ve yukumlulukleri ayni vergi grubunda dogdduklarinda, tek bir vergi kurumunun yarg: yetkisi
kapsamina girdiklerinde ve yasal bir mahsup hakki s6z konusu oldugunda mahsup edilir.

Gelir vergisi muamelelerine iligkin belirsizligin degerlendiriimesi konusunda Grup asagidaki yaklasimi benimser:
- Grup bir vergi kurumunun belirsiz bir vergi muamelesini kabul etmesinin olasi olup olmadigini degerlendirir;

- her tirlG belirsizlik en olasi tutar (daha ylksek gerceklesme olasiligi olan) veya beklenen deger (olasiliga
goére agirliklandirilmis tutarlarin toplami) degerlendiriimek suretiyle vergilendirilebilir k&rin (zararin)
belirlenmesi sirasinda yansitilir.

Cari ve ertelenen vergiler, dogrudan 6zkaynakta kaydedilen bir igslem veya olay ile iligkili olanlar harig, kér ve zarar
hesabinda vergi gelir veya gideri olarak kaydedilir ve ayni zamanda 6zkaynakta kaydedilir. Bu 6zellikle Grup
tarafindan ihrag¢ edilen ve 6zkaynak araci olarak nitelendirilen, tarihsiz siper ikinci derecede bonolar gibi finansal
araclar ile ilgili olarak ddenen kuponlarin vergi etkisi ile ilgilidir.

Alacaklar ve menkul kiymetlerden elde edilen gelirlere iligkin vergi indirimleri dénem i¢in 6denmesi gereken kurumlar
gelir vergisini d6demede kullaniliyor oldugunda vergi indirimleri iligkili olduklari gelir ile ayni satirda kaydedilir. Buna
karsilik gelen vergi gideri kar ve zarar hesabinda “kurumlar gelir vergisi” altinda kaydedilmeye devam eder.

UMS 12 hikUmleri uyarinca Grup uluslararasi gruplar tarafindan uygulanan asgari gelir vergisinden kaynaklanan
ilave vergi ile iligkili ertelenmis vergilerin kayda alinmamasina dair zorunlu ve gegici istisnay! uygulamaktadir.

1.0 NAKIT AKIS TABLOSU

Nakit ve nakde esdeger varliklar bakiyesi nakit hesaplari ve merkez bankalari nezdindeki hesaplarin net
bakiyelerinden ve bankalararasi vadesiz krediler ve mevduatlarin net bakiyelerinden olusur.

isletim faaliyetleri ile iliskili nakit ve nakde esdeger varliklardaki degisiklikler sigorta faaliyetleri finansal yatirimlari ve
ciro edilebilir mevduat senetleri ile iligkili olanlar da dahil, Grup operasyonlarinin olusturdugu nakit akislarini yansitir.

Yatinm faaliyetleri ile iligkili nakit ve nakde esdeger varliklardaki degisiklikler konsolide Grup’a dahil igtirakler, is
ortaklari veya ortak girisimlerin devralma ve elden ¢ikarilmalarindan dogan nakit akiglarini ve ayni zamanda yatirim
amagl gayrimenkuller ve igletme kiralari kapsaminda elde tutulan gayrimenkuller hari¢ olmak Gzere gayrimenkul,
tesis ve teghizatin iktisap ve elden gikariimalarini yansitir.
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Finansman aktiviteleri ile iligkili nakit ve nakde esdeger varliklardaki degisiklikler hissedarlar ile gergeklestirilen
islemlerden dogan nakit giris ve ¢ikiglarini, bono ve ikinci derecede borglar ve bor¢ senetleri (ciro edilebilir mevduat
senetleri harig) ile iligkili nakit akiglarini yansitir.

1.p FINANSAL TABLOLARIN HAZIRLANMASINDA TAHMINLERIN KULLANIMI

Finansal tablolarin hazirlanmasi gekirdek faaliyetler ve kurumsal departman yoneticilerinin kar ve zarar hesabinda
gelir ve gider 6lgimiine ve bilangoda varlik ve ytkimlilikler 6lcimiine ve finansal tablolara iligkin dipnotlarda bilgi
aglklamasina yansitilan varsayimlar ve tahminler yapmasini gerektirir. Bu, s6z konusu yoneticilerin tahminlerini
yapmalari sirasinda finansal tablolarin hazirlanma tarihinde mevcut olan bilgilerden faydalanmalarini ve kanaat
kullanmalarini gerektirir. YOneticilerin tahminlerden faydalandigi faaliyetlerde geleceg@e iliskin gercek sonuglar
gercekte esasen piyasa sartlari dogrultusunda bu tahminlerden énemli dlgide farklilik tasir. Bu finansal tablolar
uzerinde 6nemli bir etkiye neden olabilir.

Bu 6zelikle asagidakiler bakimindan gecerlidir:
- belirli finansal varliklara iliskin nakit akis kriteri analizi;

- beklenen kredi zararlarinin 6lgimu. Bu, 6zellikle, kredi riskindeki dnemi artisin, iklim riskleri ile ilgili olanlar da
dahil, beklenen kredi zararlarini 6lgmede kullanilan model ve varsayimlarin degerlendiriimesi, farkli ekonomik
senaryolarin tespiti ve bunlarin agirliklandiriimasi konularinda gegerlidir;

- yeniden muzakere edilen kredilerin bilangoda korunmalari mi yoksa bilan¢o kayitlarindan ¢ikariimalari mi
gerektigini belirlemek Gzere analiz edilmesi;

- aktif bir piyasanin degerlendiriimesi ve aktif bir piyasada kote edilmeyen, “6zkaynak yoluyla gergede uygun deger
Uzerinden finansal varliklar’da veya “kar veya zarar yoluyla gergege uygun deger Uzerinden finansal araglar’da
varlik veya yukidmlilik olarak siniflandirilan finansal araglarin gergege uygun degerinin dlcimi konusunda dahili
olarak gelistirilen modellerin kullanimi ve daha genel olarak gergege uygun deger ifsa gerekliligine tabi finansal
araclarin gergcege uygun degerine iliskin hesaplamalar;

- finansal araglarin piyasa degerine iligkin her piyasa riski tiriine olan duyarlihdinin ve bu degerlemelerin finansal
tablolara iligkin dipnotlarda agiklandigi Uzere gdzlemlenemeyen temel girdilere kargi duyarliliginin
degerlendiriimesinde kullanilan varsayimlar;

- nakit akisi hedge’leri gibi bazi tlirev araglarin belirlenme seklinin uygunlugu ve hedge etkililiginin dlgim;
- gayrimaddi varliklara iligkin uygulanan deger dusukligu testleri;

- basit kira s6zlesmeleri kapsaminda artik varlik degerlerine iliskin tahmin. Bu degerler 6zellikle cgevresel
degerlendirme konularinin ikinci el araglarin gelecekteki fiyatlar Gzerindeki etkisi ile iligkili olarak amortismanin ve
deger dusukligunun tespitinde esas alinir;

- ertelenen vergi varliklari;

- sigorta yukumlulukleri ve varliklarinin ve istege bagli katiliml yatirnm sézlegsmelerinin, piyasaya veya isletmeye
o6zgu verilerden elde edilebilecek varsayimlara dayal olarak, iskonto edilmis ve olasilik agirlikli gelecekteki
sbzlesme ifasina iligkin nakit akislarina dayali olarak sézlesme gruplari bazinda O6l¢ilmesi ve bu tir
sdzlesmelerin sonuglarinin teminat siiresi boyunca sunulan hizmetler bazinda muhasebelestiriimesi;

- gelir vergisi muamelelerine iligskin belirsizligin ve muhtemel zarar karsiliklari ve giderlere iligskin diger karsiliklarin
dlcimii. Ozellikle, sorusturmalar ve yasal takiplerin devami sirasinda bunlarin sonucu ve potansiyel etkisini
ongdérmek gugctir. Karsilik tahmini, benzer durumlar ile iliskili olanlar da dahil, finansal tablolarin hazirlanma
tarihinde mevcut tim bilgiler, 6zellikle, ihtilafin niteligi, dayanak konular, siiregelen yasal takipler ve mahkeme
kararlari dikkate alinarak tespit edilir. Grup ayni zamanda kanaat kullanmasi sirasinda bilirkigiler ve bagimsiz
hukuk danigsmanlarinin gérisine basvurabilir.
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2. 2025'IN iLK YARISINA AiT KAR VE ZARAR HESABINA
ILISKIN DIPNOTLAR

2.a NET FAiZ GELIRI

BNP Paribas Grubu, itfa edilmis maliyet tzerinden dlgllen finansal araglardan ve 6zkaynak yoluyla gercege uygun
deger Uzerinden dlgulen finansal aracglardan efektif faiz yontemi kullanilarak hesaplanan tim gelir ve giderleri (faiz,
Ucretler ve islem maliyetleri) “Faiz geliri” ve “Faiz gideri” hesaplarina dahil eder.

Bu kalemler ayni zamanda, nitelikleri itfa edilmis maliyet (izerinden veya 6zkaynak yoluyla gergcege uygun deger
Uzerinden muhasebelestiriimeye izin vermeyen alim satim amagli olmayan finansal araglarin yani sira Grup'un kar
veya zarar yoluyla ger¢cege uygun deger lGizerinden tanimladidi finansal araglarin faiz gelir ve giderlerini de igerir. Kar
veya zarar yoluyla gercede uygun deder lzerinden finansal araglarin gergege uygun degerindeki degisiklik (tahakkuk
eden faiz harig), “Kar veya zarar yoluyla gercede uygun deger lzerinden finansal araglardan elde edilen net kazang”
hesabinda muhasebelestirilir.

Gergege uygun deger korumasi olarak muhasebelestirilen tirevlere iligkin faiz gelirleri ve giderleri, korunan kalemden
elde edilen gelirlere dahil edilir. Benzer sekilde, kar veya zarar yoluyla ger¢cege uygun deger Uzerinden tanimlanan
riskten korunma amagch turevlerden kaynaklanan faiz gelir ve giderleri, dayanak islemlere iligkin faiz gelir ve
giderleriyle ayni hesaplara tahsis edilir.

Kredi ve alacaklar ile musterilerden ve kredi kuruluglarindan alinan mevduatlara iligskin faiz oranlarinin negatif olmasi
durumunda sirasiyla faiz gideri veya faiz geliri hesabinda muhasebelestirilirler.

2025'in ilk yarisi

Gelir Gider
itfa edilmig maliyet iizerinden finansal araglar 31.911 (22.495) 9.416 35.462 (27.070) 8.392
Mevduatlar, krediler ve borglanmalar 27.056 (16.889) 10.167 30.472 (20.076) 10.396
Repo sézlesmeleri 327 (587) (260 418 (673) (255)
Finans kiralar 1.626 (54) 1.572 1.485 (52) 1.433
Borglanma senetleri 2.902 2.902 3.087 3.087
ihrag edilen borglanma senetleri ve ikinci derecede borglar (4.965) (4.965 (6.269) (6.269)
Ozkaynak yoluyla gergege uygun deger iizerinden finansal 1.585 - 1.585 1.384 - 1.384
araclar

Kar veya zarar yoluyla gergege uygun deger iizerinden finansal

araglar (alim satim amaglh menkul kiymetler harig) 60 (958) (898 126 (587) (461)
Nakit akigi hedge araglari 1.627 (711) 916 1.918 (1.027) 891
Faiz orani portfoyii hedge araglari 1.390 (2.491) (1.101; 3.511 (4.107) (596)
Kira ylikiimliiliikleri - (39) (39 (38) (38)
Toplam faiz geliri/(gideri) 36.573 (26.694) 9.879 42.401 (32.829) 9.572

2024’0n ilk yarisi TLTRO (Hedefli Uzun Vadeli Yeniden Finansman Operasyonlari) hukim ve sartlarindaki
degisikliklerin ardindan ekonomik hedge’lerde duzeltme nedeniyle 36 milyon Avro tutarinda bir gider icermektedir.

Net faiz geliri, gelirleri esas olarak “Kar veya zarar yoluyla ger¢gede uygun deger Uzerinden finansal araglardan elde
edilen net kazang” (bakiniz dipnot 2.c) altinda muhasebelestirilen Kiiresel Piyasalarla ilgili fonlama maliyetlerini ve
ayrica igsletme kiralarindan elde edilen geliri dipnot 2.e'de sunulmakta olan Arval'l igermektedir.
Bu nedenle net faiz gelirinin gelisimi, bu satirlar i¢cin gézlemlenenlerle birlikte analiz edilmelidir.

Bireysel sorunlu kredilere iliskin faiz geliri 2025'in ilk yarisinda 178 milyon Avro olarak gergeklesirken 2024'lGn ilk
yarisinda 154 milyon Avro olarak gergeklesmistir.
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2.b KOMISYON GELIR VE GIiDERI

2025'in ilk yarisi 2024'tin ilk yarisi

milyon Avro cinsinden Gider Gider

Miisteri islemler 2677 (747) 1930 2643 (703) 1940

Menkul kiymetler ve tiirev iglemleri 1.409 (1.120) 289 1.364 (967) 397
Finansman ve garanti taahhiitleri 616 (71) 545 633 (52) 581

Varlik yénetimi ve diger hizmetler 2872 (170) 2.702 2688 (169) 2.519

Diger 621 (738) (117) 763 (789) (26)
Komisyon gelir ve gideri 8.195 (2.846) 5.349 8.091 (2.680) 5.411

- Grup’un miisteriler, trstler, emeklilik ve

bireysel risk fonlari ve dider kuruluslar adina

varliklan elde bulundurdugu veya yatinmda 1.685 (162) 1.523 1.603 (166) 1.437
kullandig tr6st ve benzer faaliyetler ile iliskili

net komisyon geliri

- kar veya zarar yoluyla gergege uygun deger

lizerinden élgliimeyen finansal araglara iliskin 1.669 (190) 1.479 1.687 (158) 1.529
komisyon gelir ve gideri

2.c KAR VEYA ZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLARDAN
NET KAZANG

Kar veya zarar yoluyla gercege uygun deger izerinden 6l¢llen finansal araglardan elde edilen net kazang alim satim
amagli elde bulundurulan finansal araglar, Grup’un kar veya zarar yoluyla gercege uygun deger Uzerinden belirledigi
finansal araglar, Grup’'un 6zkaynak yoluyla gercege uygun deger izerinden 6lgmeyi segmedigi alim satim amacli
olmayan 6zkaynak araglari ve nakit akislari yalnizca anapara ve anaparaya iliskin faiz geri 6demeleri olmayan veya
is modeli nakit akiglarini tahsil etmek olmayan veya nakit akiglarini tahsil etmek ve varliklari satmak olmayan
borglanma araglari ile ilgili tim kar ve zarar unsurlarini igerir.

Bu gelir kalemleri bu araclara iligskin temettlleri icerir ve kar veya zarar yoluyla gercede uygun deger lzerinden
belirlenen finansal araglara ve nakit akiglari yalnizca ana para ve ana para faizi geri 6demesi olmayan veya is modeli
nakit akislarini tahsil etmek olmayan veya nakit akiglarini tahsil etmek ve varliklari satmak olmayan, “Net faiz
geliri’nde (dipnot 2.a) sunulmakta olan borglanma araglarina iligkin faiz geliri ve giderini icermez.

2025'in ilk yarisi 2024'in ilk yarisi
milyon Avro cinsinden

Alim satim amagh elde bulundurulan finansal araglar 5.343 5.902
Faiz orani ve kredi araglari 626 (580)
(Ozkaynak finansal araglari 5.302 5.929
Déviz finansal araglar 823 2.807
Krediler ve repo sozlesmeleri (2.952) (2.899)
Diger finansal araglar 1.544 645
Kar veya zarar yoluyla gercege uygun deger iizerinden belirlenen finansal araglar 886 (279)
Kar veya zarar yoluyla gergege uygun deger iizerinden diger finansal araglar 514 275
Hedge muhasebesinin etkisi 54 129
Gergege uygun deger hedging tirevleri 2.950 3.301
Gergege uygun deger hedge'i kapsaminda hedge edilen unsurlar (2.896) (3.172)
Kar veya zarar yoluyla gergege uygun deger iizerinden finansal araglardan net kazang 6.797 6.027

Kar veya zarar yoluyla gergede uygun deger lizerinden belirlenen finansal araglara iliskin kazang ve kayiplar esasen
deger degisiklikleri alim satim amach elde bulundurulan ekonomik hedging tirev finansal aracglarin degerindeki
degisiklikler ile telafi edilebilecek olan araglar ile iligkilidir.
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2025 ve 2024’Un ilk yarilarinda alim satim amagli elde bulundurulan finansal araglara iliskin net kazang nakit akisi
hedge’lerinin etkisiz kismi ile iligkili 6nemsiz bir miktari igerir.

Potansiyel etkisizlik kaynaklari 6zellikle hedging araclari ve hedge edilen unsurlar arasindaki, hedge edilen ve hedge
amagh kullanilan araglar ile ilgili uyumsuzluklarin olusturdugu (faiz oranlarini yeniden belirleme sikhgi ve
zamanlamasi, ddeme ve indirim faktorlerinin sikhidi gibi) veya hedging turevleri hedging iligkisinin baslangi¢ tarihinde
sifir disi gergege uygun degere sahip oldugunda s6z konusu olan farklar olabilir. Hedging tirevlerine uygulanan kredi
degerleme dlzeltmeleri de etkisizlik kaynaklaridir.

Daha 6nce 6zkaynakta kaydedilen ve 2025'in ilk yarisinda kar ve zarar hesaplarina dahil edilen, indirim uygulanan
nakit akisi hedge iligkileri ile iligkili gercede uygun deger kiimdlatif degisiklikleri, hedge edilen unsurun varliginin sona
erip ermediginden bagimsiz olarak dnemli degildir.

2.d OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLARA
ILISKIN NET KAZANG

2025'in ilk yarisi 2024'iin ilk yarisi
milyon Avro cinsinden

Borglanma araglarindan net kazang 92 138
(Ozkaynak araglarindan temettii geliri 59 64
Ozkaynak yoluyla gergege uygun deger iizerinden finansal araglardan net kazang 151 202

Bor¢ senetlerinden kaynaklanan faiz geliri Net faiz geliri bashkl dipnot 2.a’ya dahil edilmistir ve potansiyel ihraggi
temerrdu ile iligkili deger dusukligu zararlari Risk Maliyeti bashkli dipnot 2.g’ye dahil edilmistir.

2.e DIGER FAALIYETLERDEN NET GELIR

2025'in ilk yarisi 2024'iin ilk yarisi

milyon Avro cisinden | ceir | Gier | et |IGeiR I Gide et
Yatinm amagl gayrimenkullerden net gelir 32 (13) 1 26 (11) 15
isletme kiralari kapsaminda elde bulundurulan 10.280 (8.450) 1.830 9.648 (7.693) 1955
varliklardan net gelir '
Gayrimenkul gelistirme faaliyetlerinden net gelir 172 (143) 29 156 (144) 12
Diger net gelir 746 (489) 257 1.192 (892) 300
Diger faaliyetlerden toplam net gelir 11.230 (9.095) 2135 11.022 (8.740) 2.282

2.f ISLETME GIDERLERI

2025'in ilk yarisi 2024'in ilk yarisi
milyon Avro cinsinden

Bankacilik faaliyetleri icin maas ve galisan yardim giderleri (9.305) (8.937)

Bankacilik faaliyetleri ile ilgili diger isletme giderleri (5.212) (5.173)
harici hizmetler ve diger isletme giderleri (4.214) (4.231)
vergiler ve katkilar (998) (942)

Sigorta faaliyetleri atfedilemez nitelikte maliyetler (dipnot 5.b) (415) (386)

Dahili distribttérlerin maruz kaldig, sigorta sézlesmelerine atfedilebilir giderlerin yeniden 588 550

sinflandiriimasi

isletme giderleri (14.344) (13.946)
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Sigorta faaliyetleriyle ilgili olanlar da dahil olmak izere vergi ve katki paylari, 2025'in ilk yarisinda 1.079 milyon Avro
olmustur (2024'Un ilk yarisindaki 1.011 milyon Avro'ya kiyasla).

Sigorta s6zlesmeleri ile dogrudan iliskilendirilebilen giderler “Sigorta faaliyetlerinden elde edilen net gelir” icerisinde
gosterilmektedir. Bu maliyetler agirlhkl olarak sdzlesmelerin edinimi igin 6denen dagitim komisyonlari ve
sOzlesmelerin yiritilmesi igin gerekli diger maliyetlerden olugsmaktadir. “Sigorta hizmet sonucu” igerisinde ifa
giderlerine dahil edilirler (bakiniz dipnot 5.a).

Sigorta s6zlesmelerine atfedilebilir giderler, Grup bankacilik aglarinin sigorta sézlesmelerini dagitmak i¢in maruz
kaldig1 isletme giderlerini icerir. ilgili maliyetler, sigorta kuruluslarinin dahili dagiticilara dédedikleri komisyonlardan
bunlara iligkin marjlarin disilimesi esasina gore degerlendirilir. Bu maliyetler, “Sigorta sd6zlesmelerine atfedilebilen
dahili distribltorler tarafindan yapilan giderlerin yeniden siniflandiriimasi” araciliiyla sézlesmelerin ifasina iligkin
nakit akislarina dahil edilecek “isletme giderleri’ne dahil edilmez.

Sigorta sézlesmeleriyle dogrudan iligkilendirilemeyen isletme maliyetleri “isletme giderleri’ne dahil edilir.

Sigorta faaliyetleri isletme giderlerinin tiri ve islevine gére mutabakat dipnot 5.b'de sunulmustur.

2.9 RISK MALIYETI

Grup tarafindan kullanilan dipnot 1.f.5’'te aciklanan deger dusukligu genel modeli agagdidaki iki adima dayanmaktadir:
- ilk kayittan itibaren kredi riskinde énemli bir artis olup olmadidinin degerlendiriimesi ve;

- deger dusuklaga karsihdinin 12 aylk beklenen kredi zararlari veya émur boyu beklenen kredi zararlari
(diger bir ifade ile, vadede beklenen zarar) olarak dlgtlmesi.

Her iki adim ileriye donlk bilgilere dayali olacaktir.

Kredi riskinde 6nemli artis

Aracin vadeye kadar temerriide disme olasiligi, baslatiimasindan itibaren en az Ui¢ kat artmigsa, kredi riskinin d6nemli
Olglde arttigi varsayilir ve varlik evre 2'de siniflandirilir. Bu gérece degisim kriteri, 400 baz puanlik temerrit olasilig
mutlak degisim kriteri ile desteklenir. Bu kriterler Avrupa Bankacilik Kurumu (EBA) ve Avrupa Merkez Bankasi (ECB)
tarafindan diizenlenen tavsiyelere uygundur.

Ayrica tim portfoyler (Avro bolgesi disinda tiiketici kredisi ihtisaslasmis faaliyeti harig) icin:

- kredinin 1 yillik "Zaman Noktas!" temerrut olasiliginin (PiT PD), ileriye donuk bilgiler de dahil, raporlama
tarihinde %0,3'Un altinda oldudu varsayildiginda bu bdlgede kredi derece indirimleri nedeniyle temerrit
olasiligindaki degisiklikler esasli olmadigindan ve bu nedenle "6nemli" degerlendiriimediginden kredinin evre
1'de oldugu varsayilir;

- 1 yilik PiT PD raporlama tarihinde %20'nin lGzerinde oldugunda Grup’un kredi dizenleme uygulamalari
dikkate alindiginda bozulma énemli olarak degerlendirilir ve kredi evre 2'de siniflandirilir (kredi kredi degder
dusukligine tabi tutulmamis oldugu sirece).

Tuketici kredisi ihtisaslasmis faaliyetinde son 12 ay igindeki potansiyel olarak dizenli hale gelmis bir 5deme olayinin
varligi kredi riskinde énemli artig belirtisi olarak degerlendirilir ve kredi bu nedenle evre 2'de siniflandirilir. 2024'ten
itibaren Avro boélgesinde birgok risk igin bu 6zel durum artik uygulanmamaktadir.

Finansal glglikler nedeniyle yeniden yapilanma veya 30 glnin Gzerinde gecikmis 6deme durumunda kredi riski ilk
kayittan itibaren 6nemli Olglide artmis olarak de@erlendirilir ve varlik evre 2'de siniflandirilir (kredi kredi deger
disUkligine tabi tutulmus olmadidi stirece). 31 Aralik 2023’ten itibaren kredi izlem listesine dahil edilen kredi
o6demelerinde sorunsuz kurumsal musteriler sistematik olarak evre 2’'ye indirilmigtir.
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2022 yihinda Rus karsi taraflarinin dahili derecelendirmeleri (lilke kredi notlari dahil) tlkenin jeopolitik durumu dikkate
alinarak sistematik sekilde indirilmistir ve bunun sonucunda bunlarin édenmemis kredileri evre 2'ye aktariimistir.
Bununla birlikte Grup’un bu Ulke ile sinirli dlgtide iligkisinin oldugu dikkate alindiginda bu bozulma déneme iliskin risk
maliyeti Uzerinde 6nemli etkiye neden olmamistir.

ileriye Déniik Bilgiler

Grup hem kredi riskinde 6nemli artigi dederlendirirken hem de Beklenen Kredi Zararlari'ni (ECL) &lgerken ileriye
doénuk bilgileri degerlendirir.

Beklenen kredi zararlarinin élgimdi ile ilgili olarak Grup; gelecege iliskin potansiyel ekonomik bir dizi sarti kapsayan,
cografi bolgeye gore 4 makroekonomik senaryo kullanmayi segmistir:

bltge ve tahmin olusturmak igin kullanilan senaryo ile tutarl bir temel senaryo;
beklenenden daha iyi ekonomik performansin sézkonusu oldugu durumlari kapsayan bir olumlu senaryo;
Grup’un Uger aylik stres testlerinde kullanilan senaryoya karsilik gelen bir olumsuz senaryo;

olumsuz senaryonunkinden daha blyuk 6l¢ekte bir soka karsilik gelen ciddi derecede olumsuz bir senaryo.

Makroekonomik senaryolar ile ECL dlgimU arasindaki baglanti esasen temerrut olasiliklarina iligkin bir modelleme
ile dahili derecelendirmeye (veya risk parametresine) dayali gé¢ matrislerindeki deformasyon yoluyla elde edilir. Bu
senaryolara gore belirlenen temerrit olasiliklari bu senaryolarin her birinde beklenen kredi zararlarini dlgmek igin
kullanilir.

Grup’un yapisi sirketler icin temerrit olasihgini degerlendirirken sektérel dinamiklerin heterojen yapisi hesaba
katilacak sekilde sektér bazinda ayriimistir.

Kredi riskindeki 6nemli bozulma belirlenirken ileriye donuk bilgiler de dikkate alinir. Bu degerlendirmeye temel olarak
kullanilan temerrt olasiliklari, beklenen kredi zararlarinin hesaplanmasinda oldugu gibi ileriye dénik ¢oklu senaryo
bilgilerini icerir.

Senaryolarin her birinde hesaplanan beklenen kredi zararlarina atfedilebilecek agirlik asagidaki sekilde tanimlanir:

temel senaryonun agirligi %50’dir.

¢ alternatif senaryonun agirligi; kredi déngisindeki pozisyona gére tanimlanir. Bu yaklasimda, ekonomide
potansiyel bir gerileme beklentisinde olumsuz senaryo dénginuin alt ucundaki durumlara kiyasla déngu Ust
ucundaki durumlarda daha fazla agirliga sahiptir.

olumlu senaryonun agirlidi en az %10 ve en fazla %40'tr.

olumsuz senaryolarin toplam agirligi, olumlu senaryo ile simetrik olarak yine %10 ile %40 arasinda
dalgalanir; ciddi bilesen, minimum %5 agirlik olmak tzere bu agdirligin %20'sini temsil eder.

Uygun oldugunda BKZ 6l¢cim varlik satis senaryolarini dikkate alabilir.

Makroekonomik senaryolar

Ug yillik bir tahmin ufkunda dért makroekonomik senaryo tanimlanir. Bunlar asagidakilere kargilik gelir:

tahmin ufkunda ekonominin en olasi yoninl agiklayan bir temel senaryo. Bu senaryo ucger aylik araliklarla
glncellenir ve Grup icindeki cesitli uzmanlar ile isbirligi halinde Grup Ekonomik Arastirma Departmani
tarafindan hazirlanir. Grup’un her bir kilit pazari (Fransa, Italya, Belcika, Amerika Birlesik Devletleri ve avro
bdlgesi) icin, stres testi slirecinde kullanilan risk parametrelerinin modellemesi igin kilit faktorler olan Kkilit
makroekonomik degiskenler (Gayrisafi Yurtici Haslla — GDP — ve bilesenleri, issizlik orani, tliketici fiyatlari,
faiz oranlari, doviz kurlari, petrol fiyatlari, gayrimenkul fiyatlari, vb.) kullaniimak suretiyle projeksiyonlar
tasarlanir;

temel senaryoya dayanan risklerin bazilarinin gergeklesmesinin etkisini agiklayan, temel senaryodakinden
cok daha az avantajli bir ekonomik gidisata yol agan bir olumsuz senaryo. GSYIH (GDP) soku degerlendirilen
ekonomilere degisen buyuklUklerde fakat es zamanh olarak uygulanir. Genel itibariyle, bu varsayimlar
dizenleyiciler tarafindan hazirlananlar ile blylk oranda tutarhdir. Soklarin diger degiskenler (6rnegin,
issizlik, tuketici fiyatlari, faiz oranlari, vb.) Gzerinde kalibrasyonu modeller ve bilirkisi géristine dayaldir;
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- olumsuz senaryonun daha agir bir hali olan ciddi derecede olumsuz bir senaryo;

- ekonomi igin bazi yukari yonlu risklerin gerceklesmesinin etkisini yansitan ve daha avantajli bir ekonomik
yoéne yol agan olumlu bir senaryo. GSYIH (izerindeki olumlu sok, GSYIiH {izerindeki olumsuz soktan, iki sokun
olasiliklari dongl boyunca ortalama olarak esit olacak sekilde dusilir. Diger degiskenler (6rn. issizlik,
enflasyon, faiz oranlari, vb.) olumsuz senaryodaki ile ayni sekilde tanimlanir.

Makroekonomik senaryolar ile BKZ'nin élgcimu arasindaki bagdlanti, genel yaklagimdaki modellerin ele almadigi,
beklenti ile ilgili hususlarin dikkate alinmasina izin veren bir yaklasimla tamamlanir. Bu, 6zellikle, modellerin
olusturulmasi icin dikkate alinan kayith tarihte benzeri gértilmemis olaylar meydana geldiginde veya beklendiginde
veya makroekonomik parametrelerdeki degisikligin dodasi veya boyutu geg¢mis korelasyonlari sorgulattiginda
gecerlidir. Dolayisiyla, yiksek enflasyon durumu ve daha 6nce kaydedilen faiz oranlari diizeyi, referans tarihte
g6zlemlenmemistir. Bu baglamda Grup, karsi taraflarin finansal gliciini degerlendirirken gelecekteki ekonomik
gorinimi dikkate alan bir yaklagim gelistirmistir. Bu yaklasim, daha yilksek faiz oranlarinin musterilerin 6zellikle
borgluluk diizeyleri dikkate alinarak musterilerin finansal oranlari tzerindeki etkisinin tahmin edilmesini icerir. Kredi
derecelendirmeleri ve iligkili temerrit olasiliklari bu finansal oran similasyonlarina dayali olarak yeniden
degerlemeye tabi tutulur. Bu yaklasim ayni zamanda ticari amaglh muilklerde daha dusuk fiyatlarin etkisinin
ongorilmesinde de kullanilir. 2024'ten itibaren bu yaklagim iklim degisikliginin (gecis ve fiziksel riskler) kurumsal kargi
taraflarin kredi riski ve ipotekler tzerindeki potansiyel sonuglarinin ileriye doniik degerlendirmesini tamamlamak igin
de kullanilmistir. 2024 sonu itibariyle fiziksel riskler model sonrasi bir dizeltme yoluyla dikkate alinmaktadir.

Temel senaryo

2025 yili baginda faaliyet dinyanin gesitli bélgelerinde degisken dinamikler sergiledi. Amerika Birlesik Devletleri'nde
GSYH ilk ceyrekte marjinal diizeyde daraldi. Bunun aksine, Avro bolgesinde buyime guglendi. Ortalama olarak
degerlendirildiginde kuresel bliyume ticari gerilimlerin etkileri ve bununla iligkili belirsizligin bir yansimasi olarak 2024
sonuna kiyasla hafif derecede zayifladi.

ileriye bakildiginda gelismis ekonomilerde orta diizeyde biiyime beklenmektedir. Avro bélgesinde faaliyette hafif
toparlanmanin devam etmesi beklenmektedir. GSYH'de blylimenin daha olumlu parasal kosullar ve biitgenin destegi
ile hizlanacag! (2024'te %0,8'den 2027'de %1,5'e) tahmin edilmektedir. Amerika Birlesik Devletlerinde 2027'de
yasanmasi beklenen bir toparlanma 6ncesinde belirsizlik ve enflasyon etkisi nedeniyle 2025 ve 2026'da farkedilir bir
yavaslama beklenmektedir (her iki yil igin %1 yillik biyime).

Enflasyonun Avro bdlgesinde 2025 gibi erken bir tarihte %2'ye yaklagsmasi ve sonraki yillarda bu seviyede kalmasi
beklenmektedir. Amerika Birlesik Devletlerinde ise enflasyonun 2025 ve 2026 yillarinda daha yiiksek (%3'Un
Uzerinde) kalmasi, ardindan kademeli olarak diismesi beklenmektedir. Bu baglamda, ECB'nin 2025 yilinda temel
politika faiz oranlarini disirmeye devam etmesi, Fed'in ise faiz indirimlerini 2026'ya erteleyerek daha temkinli bir
durus sergilemesi beklenmektedir.

Uzun vadeli devlet tahvilleri getirilerinin Alman 10 yilhik tahvili icin %2,50 ve ABD 10 yillik tahvili icin %4,25
dizeylerinde olmak Uzere kademeli olarak istikrara kavugsmasi beklenmektedir.

Bu senaryo ile ilgili olarak 6zellikle Amerika Birlesik Devletleri'nde ticaret gerilimleri ve enflasyon dinamikleri nedeniyle
Onemli dizeyde belirsizlik s6z konusudur.

Asagidaki grafik 30 Haziran 2025 ve 31 Aralik 2024’te BKZ’lerin hesaplanmasi igin temel senaryoda kullanilan avro
bdlgesi GSYH projeksiyonlarinin bir karsilastirmasina yer vermektedir.
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Eurozone GDP: index base 100 at the fourth quarter of 2023
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e 30 Haziran 2025'te makroekonomik degiskenler, temel senaryo

GSYH biiytime orani

Avro bélgesi %0,8 %1,0 %1,4 %1,5
Fransa %1,1 %0,6 %1,2 %1,3
italya %0,5 %0,5 %1,2 %1,3
Belgika %1,0 %0,8 %1,3 %1,5
Amerika Birlesik Devletleri %2,8 %1,0 %1,0 %1,8
igsizlik orani

Avro bélgesi %6,4 %86.,5 %86,5 %6, 1
Fransa %74 %7,6 %7,6 %7,3
italya %6,6 %6,0 %5,9 %5,9
Belgika %5,7 %6,1 %6,2 %5,9
Amerika Birlesik Devletleri %4,0 %4,3 %4,8 %4,8
Enflasyon orani

Avro bélgesi %2,4 %1,9 %1,7 %2,0
Fransa %2,3 %0,9 %1,6 %1,9
italya %1,1 %18 %1,7 %2,0
Belgika %4,3 %2,8 %1,8 %2,0
Amerika Birlesik Devletleri %3,0 %3,3 %3,3 %2,4
10-yillik devlet tahvili getirileri

Almanya %2,34 %2,55 %2,50 %2,50
Fransa %2,97 %3,29 %3,25 %3,25
italya %3,71 %3,72 %3,70 %3,70
Belgika %2,93 %3,14 %3,10 %3,10
Amerika Birlesik Devletleri %4,21 %4,42 %4,25 %4,25
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Olumsuz ve ciddi olumsuz senaryolar

Olumsuz senaryo ve ciddi olumsuz senaryolar bazi asagi yonli risklerin gerceklesecegi ve temel senaryodakine gore
daha az olumlu ekonomik gidisatin yasanacagi varsayimina dayanmaktadir.

Asagidaki baslica riskler belirlenmistir:

- Ticaret gerilimleri. Ticaret ile ilgili gerilimlerde ABD tarifelerindeki artisin ardindan 2025 bagsindan itibaren
artis gozlemlenmistir. Amerika Birlesik Devletleri ile ticaret ortaklari arasinda muzakerelerin nasil
sonuclanacagi ve diger ulkelerin misilleme niteliginde tedbirler uygulamalari olasihgi ile ilgili yiksek belirsizlik
s6z konusudur. Daha genel anlamda ticaret gerilimlerinin bazi Ulkelerde daha ylksek fiyatlar, diger bazi
Ulkelerde daha zayif ihracat ve belirsizlik ikliminin artmasi yoluyla kiiresel faaliyet lizerinde yogunlasmasinin
olasi oldugu degerlendiriimektedir.

- Jeopolitik riskler. Jeopolitik gerilimler emtia fiyatlari, finansal piyasalar, is guiveni, tedarik zincirleri ve ticaret
Uzerindeki soklar dahil olmak Gzere ¢esitli kanallar araciligiyla kiresel ekonomi Uizerinde baski olusturabilir.
Bu tur gelismeler, es zamanh olarak daha yliksek enflasyon ve faaliyette yavaslamaya yol agarak merkez
bankalarinin gérevlerini daha zorlastirabilir.

- Kamu maliyesi. Bircok hikimet yukselmis bor¢ dizeyleri, daha yuksek borglanma maliyetleri ve orta
diizeyde blylime faktorlerinin birlesimi ile karsi karsiyadir. Bu, hiikiimetlerin 6nemli yapisal konular (iklim
eylemi, savunma yeterlilikleri, yas ile ilgili harcamalar) ile karsilagsmak zorunda oldugu bir zamanda kamu
maliyesi agisindan zorlayici bir ortam olusturmaktadir. Bazi ilkelerde bir araya gelen bu tur gelismeler piyasa
gerilimlerine (genigleyen devlet tahvili spread’leri) yol agabilir ve birgok kanaldan (daha yiiksek faiz oranlari,
daha yuksek vergiler, azalan hikimet harcamalari) faaliyeti etkileyebilir.

- Iklim olaylari ve politikalari. iklim degisikligi ile ilgili gelismeler gesitli kanallar olumsuz soklar yaratabilir.
Oncelikle duyurulan iklim politikasi tedbirleri toplumsal protestolari tetikleyebilir, belirsizlikleri artirabilir, gliveni
zedeleyebilir; bu gelismeler finansal piyasalarda ¢alkanti yaratabilir ve bazi harcama kategorilerini frenleyebilir.
ikinci olarak asiri hava kosullari faaliyette bozulmaya yol agabilir (bozulmalar, tedarik zincirinde aksamalar),
gayrimenkul fiyatlarini etkileyebilir ve sigorta ve finansal piyasa primlerinde artisa yol acabilir.

Olumsuz ve ciddi senaryolar 2025'in Ggulincu ¢eyreginden itibaren bu belirlenmis risklerin gergeklesmesi varsayimini
dikkate almaktadir. Bu senaryolarda olumsuz riskler ortak olsa da, 6zellikle daha yiksek emtia fiyatlari olmak tzere
hem daha belirgin dogrudan soklar hem de ana itici faktorler (aktivite, kamu borcu, tahvil getirileri, hisse senedi
piyasalari) arasinda negatif sarmal gelisimi nedeniyle etkilerin ciddi olumsuz senaryoda 6nemli 6l¢clide daha ylksek
oldugu varsayilmaktadir.

Degerlendirilen Ulkeler arasinda olumsuz senaryoda GSYH diizeyleri sok dénemi sonunda temel senaryodakine
kiyasla %7,8 ila %11 oraninda daha disuk olmaktadir Bu sapma Avro bolgesinde %8,2'ye ve Amerika Birlesik
Devletleri'nde %8,5'e ulagsmaktadir. Ciddi senaryoda GSYH dulzeyleri sok dénemi sonunda temel senaryodaki
oranlara gore %11,5 ila %16,1 arasi daha dugik olmaktadir. Bu sapma Avro boélgesinde %12 ve Amerika Birlesik
Devletleri'nde %12,5'e ulasmaktadir.

Senaryo agirliklandirma ve risk maliyeti hassasiyeti

30 Haziran 2025'te Grup tarafindan degerlendirilen olumlu senaryonun agirhdi %30, olumsuz senaryonun agirligi
%15 ve ciddi senaryonun agirhigr %5 olmustur. 31 Aralik 2024’te olumlu senaryonun agirigi %28, olumsuz
senaryonun %17 ve ciddi senaryonun %5 olmustur.

itfa edilmis maliyet tizerinden veya dzkaynak yoluyla gergege uygun deger (izerinden oélgiilen tiim finansal varliklar
ve kredi taahhdtleri igin beklenen kredi zararlari tutarinin duyarliligi, yukaridaki senaryolarin agirliklandiriimasindan
kaynaklanan tahmini beklenen kredi zararlarinin iki ana senaryodan her birinin sonucunda olusanlar ile
karsilastiriimasi yoluyla degerlendirilir:
- olumsuz senaryoya gore BKZ'de %21 oraninda veya 880 milyon Avro tutarinda bir artis (31 Aralik 2024'te
%21);

- olumlu senaryoya gore BKZ'de %14 oraninda veya 560 milyon Avro tutarinda bir azalma
(31 Aralik 2024'te %14).
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Model sonrasi diizeltmeler, 6rnedin, modellerdeki belirli bir durumu yansitmak igin yetersiz istatistiksel veri olmasi
gibi belirli bir baglamda sistem sinirlamalari belirlenmis oldugunda gergeklestirilir. Model sonrasi diizeltmeler ayni
zamanda ilgili oldugunda iklim olaylarinin beklenen kredi zararlari Gzerinde yarattigi sonuglarin dikkate alinmasi

amaci ile de degerlendirilir.

Ozellikle, bu etki modeller kapsaminda dogrudan tahmin edilmediginde 2022 yilinda enflasyonun ve faiz orani
artiglarinin etkilerini hesaba katmak tizere ilave diizeltmeler yapiimistir. Ornegin, tiiketici kredisi ihtisaslasmis faaliyeti
icerisinde, net gelir dizeylerinde kademeli azalmaya en ¢ok duyarli olan musteri kategorileri i¢cin dizeltmeler
degerlendirilmistir. 2023 ve 2024’te makroekonomik baglamdaki gelisme dikkate alindiginda bu dizeltmeler yeniden
degerlendirilmis ve kademeli olarak iptal edilmekte veya kullaniimaktadir.

Bu dizeltmelerin timG 31 Aralik 2024'teki %3,7’ye kiyasla 30 Haziran 2025’te beklenen kredi zararlari toplam

tutarinin %3'Und temsil etmektedir.

o Doneme iligkin kredi riski maliyeti

2025'in ilk yarisi 2024'in ilk yarisi
milyon Avro cinsinden

Deger dustikiugine iliskin net karsiliklar (1.606) (1.297)
Daha 6nce gider yazilan krediler ve alacaklara iligkin tahsilatlar 126 130
Tahsil edilmesi mimkin olmayan kredilere iliskin kayiplar (170) (225)
Doneme iligkin toplam risk maliyeti (1.650) (1.392)

Ddnem iginde muhasebe kategorisi ve varlik tirline gore risk maliyeti

2025'in ilk yarisi 2024'iin ilk yarisi
milyon Avro cinsinden

Merkez bankalarindaki nakit ve bakiyeler (1 M
Kar veya zarar yoluyla gergege uygun deger iizerinden finansal araglar ® (8%)
Ozkaynak yoluyla gergege uygun deger iizerinden finansal varliklar @ M
itfa edilmis maliyet tizerinden finansal varliklar (1.539) (1.410)
Krediler ve alacaklar (1.491) (1.387)
Borglanma senetleri (48, (23)
Diger varliklar 3 @)
Finansman ve garanti taahhitleri ve diger unsurlar (106, 8
Doneme iligkin toplam risk maliyeti (1.650) (1.392)
Deder disiikligine tabi tutulmamig varliklar ve taahhiitlere iliskin risk maliyeti (45, 398
evre 1’e iligkin (19, 14
evre 2'ye iligkin (26, 384
Deger diiglikliigine tabi tutulmus varliklar ve taahhitlere iliskin risk maliyeti- evre 3 (1.605) (1.790)
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o Kredi riski deger diisuklugii

Dénem igcinde muhasebe kategorisi ve varlik tlirine gére deger disikligu degisimi

Kapsam, déviz

kurlan ve diger 30 Haziran 2025
unsurlarda
degisimler

31 Aralik 2024 Net deger Kullanilan

. - distikliigii deger
milyon Avro cinsinden karsilig diisiiklugi
karsilig

Varliklara iligkin deger diistikligii

Merkez bankalarindan 8denecek meblaglar 15 1 1 15
Kar veya zarar yoluyla gergege uygun deger (izerinden 920 5 (11) @) 81
finansal araglar
Ozkaynak yoluyla gercede uygun deger iizerinden 123 2 @) 123
finansal varliklar
itfa edilmis maliyet izerinden finansal varliklar 17.181 1.505 (1.564) (319) 16.803
Krediler ve alacaklar 16.993 1.458 (1.564) (303) 16.584
Borglanma senetleri 188 47 (16) 219
Diger varliklar 50 ©) 45
Finansal varliklar toplam deger diigiikliigii 17.459 1.508 (1.575) (325) 17.067
evre 1'e fliskin 1.813 30 ) (14) 1.827
evre 2'ye iliskin 1.951 20 (50) 1.921
evre 3 iligkin 13.695 1.458 (1.573) (261) 13.319
Yiikiimliiliik olarak kaydedilen kargiliklar
Taahht karsiliklari 706 80 (31) 755
Diger Karsiliklar 349 18 (26) 4) 337
Kredi taahhiitlerine iligkin kaydedilen toplam 1.055 98 (26) (39) 1.092
kargiliklar
evre 1'e iligkin 182 3 - 185
evre 2'ye liskin 206 7 (19 194
evre 3'e iliskin 667 88 (26) (16) 713
Toplam deger diisiikliigii ve kargiliklar 18.514 1.606 (1.601) (360) 18.159

Onceki dénem icinde muhasebe kategorisi ve varlik tiiriine gére deger diisikligi degisimi

Kapsam, doviz

kurlari ve diger 30 Haziran 2024
unsurlarda
degisimler

31 Aralik 2023 Net deger Kullanilan deger

: - diistikltigii diigtiklugi
milyon Avro cinsinden kargihklar kargiliklan

Varliklara iligkin deger diigtikligii

Merkez bankalarindan édenecek meblaglar 20 1 M 20

Kar veya zarar yoluyla gergegie uygun deger (izerinden 108 49 - 10 167

finansal araglar

Ozkaynak yoluyla gercege uygun deger lizerinden finansal 121 1 - 122

varliklar

itfa edilmis maliyet {izerinden finansal varliklar 17.715 1.324 (1.684) 207 17.562
Krediler ve alacaklar 17.611 1.302 (1.684) 208 17.437
Borglanma senetleri 104 22 (1) 125

Diger varliklar 30 4 1) 16 49

Finansal varliklarin toplam deger diiiikligii 17.994 1.379 (1.685) 232 17.920
evre 1'e iliskin 1.966 23 (1) (13) 1.975
evre 2'ye iliskin 2.429 (317) (22) (1) 2.089
evre 3'e iligkin 13.599 1.673 (1.662) 246 13.856

Yiikiimliiliik olarak kaydedilen kargiliklar
Taahhdt karsiliklari 883 (82) (44) 10 767
Diger kargiliklar 387 (20) 2) 365

Kredi taahhiitleri igin kaydedilen toplam karsiliklar 1.270 (82) (64) 8 1432

-54 - 30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar



BNP PARIBAS The bank for a changing world

evre 1'e iligkin 269 (40) 2 231
evre 2'ye iligkin 301 (67) 3 237
evre 3'e iligkin 700 25 (64) 3 664
Toplam deger diisiikliigii ve karsiliklar 19.264 1.297 (1.749) 240 19.052

Donem iginde itfa edilmis maliyet Gzerinden finansal varliklarin deger disuklugu degisimi

12 aylik Beklenen |Omiir Boyu Beklenen | Siipheli varliklara iligkin
Kredi Zararlarina tabi | Kredi Zararlarina tabi deger diistikliigi

Yarlilara ligkin | - varlilara liskin (Eve 3

milyon Avro cinsinden ege(rEVLr'EL;) ugu ege(rEerngg) ugu

31 Aralik 2024 itibariyle 1.785 1.939 13.457 17.181

Net degder diisiikliigii indirimi 24 22 1.459 1.505
Ddénem icinde satin alinan veya baglatilan finansal varliklar 289 107 396
Dénem iginde bilangodan gikarilan finansal varliklar (136) (151) (370) (657)
evre 2'ye transfer (132) 964 (105) 727
evre J'e transfer (19) (446) 1,113 648
evre 1'e transfer 112 (445) (23) (356)
Evre transferi olmaksizin diger indirimler / iptaller @ (90) ) 844 747

Kullanilan deger diigiikligii kargiliklar 2) (1) (1.561) (1.564)

Déviz kurlarinda degisimler (13) (35) (275) (323)

Konsolidasyon kapsami ve diger unsurlarda degisiklikler 1 (14) 17 4

30 Haziran 2025 itibariyle 1.795 1.911 13.097 16.803

(" elden gikarmalar dahil

@itfa dahil

Onceki dénem iginde itfa edilmis maliyet tizerinden finansal varliklarin deger disikligi degisimi

12 aylik Beklenen | Omiir boyu Beklenen | Siipheli varliklara iligkin
Kredi Zararlarr’na tabi|Kredi Zararlar’na tabi]  degder diisiikliigii

aklara e | garidara sk

; e eger diistikligi eger diistikligi

milyon Avro cinsinden 9 (sz ) 9 9 (Evrz 2 9 L

31 Aralik 2023 itibariyle 1.938 2.416 13.361 17.715

Net deger diisiikliigii kargihg 20 (317) 1.621 1.324
Ddénem icinde satin alinan veya baglatilan finansal varliklar 357 117 474
Dénem iginde finansal tablo digl birakilan finansal varliklar (191) (349) (371) (911)
Evre 2'ye transfer (89) 1.033 (164) 780
Evre 3'e transfer (14) (512) 1.114 588
Evre 1'e transfer 93 (403) (27) (337)
Evre transferi olmaksizin diger indirimler / iptaller @ (136) (203) 1.069 730

Kullanilan deger diigiikliigii karsiliklar (1) (21) (1.662) (1.684)

Déviz kurlarindaki degigimler 4 4 7 79

Konsolidasyon kapsamindaki ve diger unsurlardaki degisimler (17) (5) 150 128

30 Haziran 2024 itibariyle 1.944 2.077 13.541 17.562

(" elden gikarmalar dahil

@ itfa dahil

2.h  FINANSAL ARAGLARA iLiSKIN RiSK ILE ILGILI DIGER NET ZARARLAR

Verilen finansal araglara iliskin, karsi taraf temerrtdu ile baglantilh olmayan, s6z konusu sézlesmelerin gecerlilik veya
icra edilebilirligini sorgulatan hukuki riskler ile baglantili zarar riski ile iligskili beklenen ve gergeklesen nakit akisi
zararlarl "Finansal araglara iligkin risk nedeniyle diger net zararlar" altinda sunulmaktadir.

Bu riskler nedeniyle beklenen nakit akislari Gizerindeki etki UFRS 9 B5.4.6 uyarinca s6zlesmenin nakit akislarinda bir
degdisim olarak degerlendirimekte ve varlhigin brit degerinde bir azalma olarak kaydedilmektedir. Krediler geri
ddendiginde oldugu gibi kayitlardan ¢ikarilan finansal araglara iliskin beklenen zararlar UMS 37 uyarinca " UMS 37

uyarinca "risk ve ucret kargiliklar1” altinda kayda alinmistir (dipnot 4.k’ya bakiniz).
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2025'in ilk yarisi igin masraflar asagidakiler ile iligkilidir:

e bir taraftan Polonya'da verilen Isvicre frangi cinsinden veya isvigre frangi endeksli mortgage kredilerinde
75 milyon Avro (2024'ln ilk yarisinda 49 milyon Avro'ya kiyasla)

o diger taraftan bilgilendirme seffafligi ile ilgili gerekliliklere dair Yargitay kararlari nedeniyle ispanya'da
verilen yenilenebilir kredilerde 40 milyon Avro.

2.1 DURAN VARLIKLARA ILISKIN NET KAZANG

2025'in ilk yarisi 2024'in ilk yarisi
milyon Avro cinsinden

Konsolide tesebbiislerdeki yatirimlardan kazang veya zarar (dipnot 7.d) 194 170
Maddi ve maddi olmayan varliklara iliskin kazang veya zarar 9 (6)
Net parasal pozisyondan kaynaklanan sonuglar (161) (142)
Duran varlklara iligkin net kazang 42 22

UMS 29'a gore Tirkiye ekonomisinin hiper enflasyon durumu ile baglantili olarak, “Net parasal pozisyonlardan
kaynaklanan sonuglar” satiri, 2025'in ilk yarisinda Turkiye'deki tiiketici fiyat endeksindeki degisimin distlmesi
sonrasinda parasal varliklarin yeniden degerlemesinin parasal olmayan varlik ve yukimliliklerin degerlemesi
Uzerindeki ( - 259 milyon Avro) ve Tirk Ekonomi Bankasi A.S.'nin elinde bulunan enflasyona endeksli Turk devlet
tahvili portfoylinden tahakkuk eden gelir Gzerindeki (+ 98 milyon Avro, faiz marjindan yeniden siniflandiriimis) etkisine
(2024'in ilk yarisinda sirasiyla -293 milyon Avro ve + 152 milyon Avro) karsilik gelmektedir.

2.j KURUMLAR VERGISI

2025'in ilk yarisi 2024'tin ilk yarisi
milyon Avro cinsinden

Net cari vergi gideri (1.822) (1.109)
Net ertelenmis vergi gideri (466) (943)
Kurumlar vergisi gideri (2.288) (2.052)
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3. SEGMENT BILGiSi

Grup Ug isletme divizyonundan olugsmaktadir:

e Global Bankacilik, Global Piyasalar ve Menkul Kiymetler Hizmetleri'ni kapsayan Kurumsal Bankacilik & Yatirim
Bankaciligi (CIB);

e Avro bélgesinde Ticari & Bireysel Bankaciligi, Fransa'da Ticari & Bireysel Bankaciligi (CPBF), Italya'da Ticari &
Bireysel Bankaciligi (BNL bc), Belgika'da Ticari & Bireysel Bankaciligi (CPBB) ve Liksemburg'da Ticari &
Bireysel Bankaciligi (CPBL) kapsayan Ticari, Bireysel Bankacilik & Hizmetler (CPBS); Avro bdlgesi disinda,
Orta ve Dogu Avrupa ve Turkiye'yi kapsayacak sekilde Avrupa-Akdeniz etrafinda organize edilmis Ticari &
Bireysel Bankacilik. Son olarak, ihtisaslagmis faaliyetleri de igerir (Arval, BNP Paribas Leasing Solutions, BNP
Paribas Bireysel Finansman, BNP Paribas Bireysel Yatirimcilar ve Nickel, Floa, Lyf gibi Yeni Dijital is Kollar);

e Sigorta (BNP Paribas Cardif), Servet ve Varlik Yonetimi (BNP Paribas Varlik Yénetimi, BNP Paribas Servet
Yoénetimi ve BNP Paribas Gayrimenkul), BNP Paribas Grubu’nun borsaya kote olmayan ve borsaya kote sinai
ve ticari yatirm portféyinin yonetimini (BNP Paribas Ana Yatirimlar) kapsayan Yatirnrm & Koruma Hizmetleri
(IPS).

Diger Faaliyetler esasen Grup’un merkezi hazine departmani ile iligkili faaliyetleri, faaliyetler arasi projeler ile ilgili
bazi masraflari (6nemli bir kismi akista yonetiimekte olan) Bireysel Finansman’in konut mortgage kredisi faaliyetini
ve bazi yatirimlari icermektedir.

Bunlar ayrica kurallarin igletme birlesmelerine uygulanmasindan dogan bir defaya mahsus kalemleri de icermektedir.
Her bir merkezi faaliyet icin tutarli ve ilgili ekonomik bilgi temin etmek icin devralinan kuruluglarin net 6zkaynaginda
kaydedilen gercede uygun deger dizeltmelerinin itfa edilmesinin ve kuruluslarin entegrasyonuna iliskin maruz
kalinan yeniden yapilandirma masraflarinin etkisi “Diger Faaliyetler” segmentine tahsis edilmigtir. Ayni durum
Grup’un igletmeler arasi tasarruf programlari ile iligkili ddnisim, adaptasyon ve IT glglendirme masraflari i¢in de
gecerlidir.

Ayrica, finansal performanslarinin okunabilirligini bozmamak igin, Diger Faaliyetler, UFRS 17'nin uygulanmasiyla ilgili
olarak, Grup'un sigorta sozlesmelerini dagitan is kollarinin (Sigortacilik disindaki) (diger bir ifade ile, dahili
distribitorler) “sigorta sozlesmelerine atfedilebilir” isletme giderlerinin gelirlerden mahsup olarak yeniden
siniflandiriimasinin etkisini tasir. Bu ayni zamanda, sigorta sirketlerinin 6zkaynaklarini veya katilimsiz sézlesmelerini
destekleyen varliklarin kar veya zarar yoluyla gercede uygun de@er Uzerinden kaydedilmesinin yarattigi finansal
sonug Uzerindeki oynakhgin etkisi bakimindan da gecgerlidir. Bu portfoye bagh elden g¢ikarma durumunda,
gerceklesen kazang veya kayiplar Sigorta is kolunun gelirlerine dagitilir.

Segmentler arasi islemler kol boyu mesafe ilkesine dayali olarak yurutuldr. Sunulan segment bilgisi kararlastirilan
segmentler arasi transfer fiyatlarindan olusur.

Sermaye tahsisi sermaye yeterliligi kurallari kapsaminda gereken risk agirlikli varlik hesaplamalarindan elde edildigi
Uzere esasen isletmenin sermaye gerekliligi ile iligkili ¢esitli konvansiyonlar dikkate alinmak suretiyle risk pozisyonuna
dayali olarak yuarutulir. Segmente goére normallestiriimis 6zkaynak geliri, tahsis edilen 6zkaynak gelirini her bir
segment ile iliskilendirmek suretiyle belirlenir. Segmentlere sermaye tahsisi agirliklandiriimis varliklarin asgari
%12’sine dayaldir. Bilangonun ana faaliyete gore kirilliminda ana faaliyete gore kar veya zarar kirilhmindaki ile ayni
kurallar izlenir.

1 Ocak 2025'ten itibaren kullaniimakta olan finansal tablolar ve sonuglar sunumu ile tutarli bir referans sunmak igin
2024 mali yilina iligkin tger aylik seriler asagida acgiklanan ana etkileri icermektedir:

- 1 Ocak 2025'te Basel 3'Un final asamasinin yururlige girmesi kapsaminda normallestiriimis 6zkaynagin
tahsisinde risk agirlikh varliklarin %11'inden %12'sine degisim ve %12 CET1 hedefine paralel olarak Grup
Sigorta is kolu haricindeki is kollarina tahsis edilmis normallestiriimis 6zkaynagi 1 Ocak 2025'ten itibaren
daha dnceki %11 olan orandan risk agirlikli varliklarin %12'sine degistirmeye karar verdi;

- Bu aktarimin (Basel 3'Un final asamasi)* risk agirlikli varliklarin diizeyi Gzerindeki etkisi;

4 575/2013 sayill (AB) Yonetmeligi'ni tadil eden, 19 Haziran 2024 tarihinde Avrupa Birligi Resmi Gazete'sinde yayimlanan Avrupa Parlamentosu ve Konsey'in 31
Mayis 2024 tarih ve 2024/1623 sayili (AB) Yonetmeligi ile Basel 3 nihai asamasinin Avrupa yasalarina aktariimasi.
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- (1 Temmuz 2024 yerine) 1 Ocak 2024'te gergceklesmiscesine Arval is kolunun minhasir kontroll altindaki
kuruluglarin ihtiyathlik kapsaminda tam olarak konsolidasyonu;

- Bireysel Finansman tarafindan yirutilen cografi odaklanma surecinin (10 Ulkede igletmelerin satisi ve
tasfiyesi): bu stire¢ Kurumsal Merkez'de gelir ve isletme verilerinin stratejik olmayan veya merkezi nitelikte
olmayan kapsamdan (tasfiyeye alinan faaliyetlere esdeger) yeniden siniflandiriimasina yol acar; bu nedenle
Bireysel Finansman'in kér ve zarar hesabi geri kalan stratejik veya merkezi kapsama karsilik gelir;

- Gelir tahsis metodolojisinde Servet Yonetimi ile Kurumsal Merkez arasinda degisim.

e s segmentine gore gelir

isletme | Vergi

isletme isletme digi oncesi isletme Risk
giderleri geliri | kalemler| gelir giderleri maliyeti
milyon Avro cinsinden (0]

Kurumsal Bankacilik & Yatirim

5 : 9965 (5.533) (176) 4.255 13 4268  9.196 (5.230) 201 4.166 4 4470
ankacihg
Global Bankacilk 3126 (1472) (167) 1487 2 1490  3.056 (1.445) 21 1832 3 1834
Global Pazariar 5259 (2969) (100  2.280 3 2283 4709 (2.728) (20)  1.961 (1) 1960
Menkul Kiymet Hizmetleri 1580  (1.092) 488 7 495 1431 (1.057) 374 3 376
Ticari, Bireysel Bankacilik
pon Breysel Bankeclk & 43158 (8.224) (1.556) 3379 100 3479 13.050 (8143  (1591) 3316 28 3344
L
B,-”,;‘;i’:, gesinde Ticari & 6.689 (4659 (367) 1.664 19  1.683  6.630 (4708  (537) 1.386 9 1394
Fransa'da Ticari ve Bireysel 3205 (2222 (245) 738 738 3119 (2.199) (356) 565 ) 564
Bankacilik® , 1368 (834) (105 429 430 1408 (8%6)  (167) 345 5
BNL banca commerciale®
Belgika'da Ticari ve Bireysel 1801 (1445 (13 344 18 362 1.802 (1.463) 17 32 10 332
Bankacilik@
Liiksemburg'da Ticari ve Bireysel 315 (158) @) 152 1 153 300 (150) 4 154 154
Bankacilik@
Diinyanin geri kalan kisminda
T e Bomnai 1785 (1.097) (202 485 130 615  1.474 (990) (152 332 25 35

_ 1785  (1.097) (202) 485 130 615 1474 (990) (152) 332 2% 356
Avrupa-Akdeniz®
. ' 4684  (2467) (987) 1.230 @49 1181  4.947 (2.446) (902)  1.599 5 1.594
’E’:,"s"’s’lag,’"” """’””;’"e’k , 2528 (1325) (832) 37 10 381 2468 (1316)  (52) 399 23 42

Ireysel Finansman (merxkezi
1631 10) (102 71 1951 772 1 1.07 %) 1.04

Arval & Leasing Solutions 63 (610 (102 8 (%5) 663 % (772) (105) 075 (2) 048
Yeni Dijital Faaliyetler & 526 (332)  (53) 141 @ 137 528 (357) 46) 125 @ 123
Bireysel Yatirimcilar @
Yatinm & Koruma 3028 (1780)  (5) 1243 2718 1521 2.870 (1.762) @ 1105 83 1.188
Hizmetleri
Sigorta 1203 (406) 797 255 1072 1432 (409) 722 89 812
Servet Yonetimi 8%  (618) 279 279 827 (600) 227 227
Varlik Yonetimi @ 929 (756 (5) 168 3 911 (753) @ 15 ® 150
Diger Faaliyetler - sigorta
faaliyetleri ile lgili yeniden 2 (540) (28) (566) 119 (447 188 (527) 96)  (434) 517 83
beyan hari¢
Diger Faaliyetler - sigorta !
faaliyetleri ile ilgili yeniden CEE (24) (24 (551) 550 () ()
beyan
volatiliteye iligkin (24, (24) (24 (1 (1) (1)
dahili distribitérlere atfedilebilir
maliyetlere iliskin (588) 588 (550) 550
Toplam 25541 (15489) (1.765) 8.287 510 8797  24.753 (15.113)  (1.488) 8152 633 8785

() Finansal araglara iligkin riskten kaynaklanan diger net zararlar” dahil.

@Fransa'da Ticari & Bireysel Bankacilik, BNL banca commerciale, Belgika'da Ticari & Bireysel Bankacilik, Liksemburg'da Ticari & Bireysel Bankacilik, Avrupa - Akdeniz, Fransa,
Italya, Belgika, Liksemburg, Almanya, Tiirkiye ve Polonya'da Servet Yénetimi faaliyetlerinin icte birinin Servet ve Varlik Yonetimi iginde yeniden tahsis sonrasinda Bireysel
Yatirmellar.

®) Gayrimenkul ve Ana Yatirimlar dahil.
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o Ig segmentine gére net komisyon geliri

2025'in ilk yarisi 2024'iin ilk yarisi
milyon Avro cinsinden

Kurumsal Bankacilik & Yatirim Bankacihg 1.270 1.202
Global Bankacilik 991 934
Global Pazarlar (465) (448)
Menkul Kiymetler Hizmetleri 744 716
Ticari, Bireysel Bankacilik & Hizmetler 3.663 3.599
Avro bélgesinde Ticari & Bireysel Bankacilik 2.675 2.620
Fransa'da Ticari & Bireysel Bankacilik (! 1.576 1.523
BNL banca commerciale () 546 542
Belcika'da Ticari & Bireysel Bankacilik (! 508 511
Liksemburg'da Ticari & Bireysel Bankacilik ( 45 43
Diinyanin geri kalan kisminda Ticari & Bireysel Bankacilik 315 281
Avrupa-Akdeniz () 3il5) 281
Intisaslagmis faaliyetler 672 698
Bireysel Finansman (merkezi) 366 383
Arval & Leasing Solutions 28 33
Yeni Dijital Faaliyetler & Bireysel Yatirimeilar () 278 282
Yatirim & Koruma Hizmetleri 1.050 953
Sigorta (134, (180)
Servet Yonetimi 472 418
Varlik Yonetimi @ 712 714
Diger faaliyetler -sigorta faaliyetleri ile iligkili yeniden beyan harig (46, 207
Diger faaliyetler - sigorta faaliyetleri ile iligkili yeniden beyan (588) (550)
Grup Toplami 5.349 5.411

0] Fransa'da Ticari & Bireysel Bankacilik, BNL banca commerciale, Belgika'da Ticari & Bireysel Bankacilik, Liksemburg'da Ticari & Bireysel Bankacilik, Avrupa — Akdeniz;
ve Fransa, ltalya, Belgika, Liksemburg, Almanya, Tiirkiye ve Polonya'da Servet Yonetimi faaliyetlerinin Ugte birinin Servet ve Varlik Yonetimi iginde yeniden tahsisi
sonrasinda Bireysel Yatirmcilar.

(2) Gayrimenkul ve Ana Yatirimlar dahil.
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4. 30 HAZIRAN 2025 ITIBARIYLE BILANGOYA ILISKIN
DIPNOTLAR

4.a KARVEYAZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLAR

KAR VEYA ZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL VARLIKLAR VE
YUKUMLULUKLER

Kar veya zarar yoluyla gercege uygun deger lzerinden finansal varliklar ve finansal yikumlulikler Grup’un ihrag
sirasinda gercede uygun deger itibariyle belirledidi bazi varlik ve yukumliliklerin ahm satim iglemleri icin elde
bulundurulanlarindan — tirevler dahil — ve 6zellikleri itfa edilmis maliyet lGzerinden veya 6zkaynak yoluyla gergcege
uygun deg@er Uzerinden muhasebelerinin tutulmasini engelleyen alim satim amagli olmayan araglardan olusur.

30 Haziran 2025 31 Aralik 2024

Kar veya Kar veya

zarar Kar veya arar Kar veya
zarar zarar
Allm satim| yoluyla Alim satim| yoluyla
< yoluyla o yoluyla
amach gergege gercege amacl gercege gercege
elde uygun uvaun elde uygun vaun
deger d):eqer bulundurul| deger dyQ ;
uzerinden iizergi]n de an finansal| lizerinden ﬁz:r?: de
milyon Avro cinsinden araclar | belirlenen n dider araclar | belirlenen n dider
finansal 9 finansal 9
araclar finansal araclar finansal
¢ varlklar < varliklar
Menkul Kiymetler 313.271 14 11.062  324.347  256.779 15 10.563  267.357
Krediler ve repo sozlegmeleri 292.593 1840 294433  221.622 4077  225.699

KAR VEYA ZARAR YOLUYLA GERGEGE

UYGUN DEGER UZERINDEN FINANSAL 605.864 14 12902 618.780  478.401 15 14.640  493.056
VARLIKLAR

Menkul Kiymetler 98.526 98.526 79.958 79.958
Mevduatlar ve repo sdzlesmeleri 393.806 2.593 396.399  302.488 2.329 304.817
Ihrag edilen borglanrpa senetleri ve ikinci 112.610 112.610 104.934 104.934
derecede borglar (Dipnot 4.9)

KAR VEYA ZARAR YOLUYLA GERGEGE 492332 115203 607.535 382446  107.263 489.709

UYGUN DEGER UZERINDEN FINANSAL
YUKOMLULUKLER

Bu varlik ve yukimlilUklere iliskin detaylara Dipnot 4.c’de yer verilmektedir.

e Kar veya zarar yoluyla gergege uygun deger lizerinden belirlenen finansal yukiimliiliikler

Kar veya zarar yoluyla gergege uygun deger Uzerinden finansal yukumlilikler esasen musteriler adina olusturulan
ve yapilandirilan ihrag¢ edilmig, riskin hedging stratejisi ile birlikte yonetildigi bor¢ senetlerinden olusur. Bu tir ihrag
edilmis borglanma senetleri dGnemli sakh tlrevler igerir. Bunlardaki deger degisiklikleri ekonomik hedging tirevlerinin
degerindeki degisiklikler yoluyla telafi edilebilir.

30 Haziran 2025 tarihinde kar veya zarar yoluyla gergcege uygun deger Uzerinden ihrag edilen ve belirlenen borcun
itfa degeri 118.347 milyon Avro olmustur (31 Aralik 2024’te 110.823 milyon Avro).

e Kar veya zarar yoluyla gergege uygun deger lizerinden olgiilen diger finansal varliklar

Alim satim amagh elde bulundurulmayan, kar veya zarar yoluyla gergcege uygun deger Uzerinden diger finansal
varliklar:
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- UFRS Qun ‘6zkaynak yoluyla gercede uygun deger’ veya ‘itfa edilmis maliyet Gzerinden’ finansal arag
olarak siniflandirma i¢in tanimladig kriterleri karsilamayan borg araglari:

- is modelleri “sdzlesmeye bagl nakit akislarini tahsil etmek” veya “sézlesmeye bagh nakit akislarini
tahsil etmek ve araclari satmak” olmayan, ve/veya

- nakit akislari yalnizca ana para ve 6denmemis anaparaya iligkin faiz geri 8demeleri olmayan.

Grup’un “6zkaynak yoluyla ger¢cede uygun deger” Uzerinden siniflandirmayi se¢gmedigi 6zkaynak araglari.

TUREV FINANSAL ARAGLAR

Alim satim amagli elde bulundurulan tiirev finansal araglarin gogunlugu alim satim amaglari i¢in baslatilan islemler
ile iliskilidir. Bunlar pazar yapiciligi veya arbitraj faaliyetlerinden dogabilir. BNP Paribas tiirevler ile aktif sekilde islem
yapmaktadir. islemler, kredi temerriit swap’leri ve miisterilerinin ihtiyaclarini karsilamak iizere olusturulmus karmasik
risk profillerine sahip yapilandiriimis islemler gibi “olagan” araglarla yapilan iglemleri igerir. Net pozisyon tim
durumlarda limitlere tabidir.

Baz! tiirev araglar Grup’un bir hedging iligkisi belgelendirmis olmadigi veya UFRS kapsaminda hedge muhasebesine
iliskin kriterleri karsilamayan finansal varlik veya finansal yukidmlllikleri hedge etmek icin sdzlesme konusu
edilmektedir.

30 Haziran 2025 31 Aralik 2024

rillyon Avra/cinslndan Pozitif piyasa degeri | Negatif piyasa degeri | Pozitif piyasa‘degeri Negatif piyasa degeri

Faiz orani tiirevleri 117.188 87.824 121.491 95.045
Déviz tirevleri 136.844 131.435 158.085 152.269
Kredi tiirevleri 11.169 11.417 10.767 11.085
(Ozkaynak tiirevleri 31.047 47.518 28.065 40.185
Diger tirevler 3.128 3.128 4223 3.369
Tiirev finansal araglar 299.376 281.322 322.631 301.953

Asagidaki tablo alim satim tirevlerinin toplam nominal degerini gostermektedir. Tlrev araclarin itibari degerleri
yalnizca Grup’un finansal araglar piyasalarindaki hacminin bir gdstergesidir ve s6z konusu araglar ile iliskili piyasa
risklerini yansitmamaktadir.

30 Haziran 2025 31 Aralik 2024

Tezgah ustii, Tezgah istii,
merkezi takas merkezi takas
kurumlari kurumlan
Borsada Borsada
lem vasitasiyla - vasitasiyla
is takasi A takasi
goren gerceklesen goren gerceklesen
milyon Avro cinsinden
| Faiz oran tiirevleri 872.362  16.843.265 7.938.803 25.654.430 983.378  15.690.701 7.277.395 23.951.474
Déviz tiirevleri 71.500 239.211 11.201.615 11.512.326 74.516 194.540 10.769.644 11.038.700
Kredi tirevleri 500.411 546.663  1.047.074 436.041 463.565 899.606
(")zkaynak tirevleri 1.457.044 824720 2.281.764  1.356.158 798.676  2.154.834
Diger tiirevler 207.228 76.282 283.510 184.941 93.181 278.122
Tiirev finansal araglar 2.608.134  17.582.887 20.588.083 40.779.104 2.598.993  16.321.282 19.402.461 38.322.736

Muisteri Takas aktivitesi cergevesinde Grup musterilerinin temerrit riskini merkezi kars! taraflara garanti etmektedir.
llgili itibari deger 30 Haziran 2025 itibariyle 1.188 milyar Avro’dur (31 Aralik 2024 itibariyle 1.271 milyar Avro).

-61- 30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar



BNP PARIBAS The bank for a changing world

4.b OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL VARLIKLAR

30 Haziran 2025 31 Aralik 2024

dogrudan dogrudan

Gergege uygun ozkaynakta Gergege uygun ozkaynakta
: - deger kaydedilen deger deger kaydedilen deger

milyon Avro cinsinden degisiklikleri degisiklikleri
Borglanma senetleri 79.171 (852) 71.430 (1.285)
Hukimetler 43.586 (311) 36.128 (545)
Diger kamu idareleri 22.113 (296) 20.721 (432)
Kredi kuruluslari 11.626 (239) 11.148 (306)
Diger 1.846 (6) 3433 (2)
(Ozkaynak senetleri 1.465 401 1.610 489
Toplam 6zkaynak yoluyla gergege uygun deger 80.636 (451) 73.040 (796)

lizerinden finansal varliklar

Ozkaynak yoluyla gercege uygun deger Uzerinden borglanma senetleri 30 Haziran 2025'te evre 3 olarak
siniflandirilan 105 milyon Avro'yu igerir (31 Aralik 2024’'te 106 milyon Avro). Bu menkul kiymetler icin kar ve zarar
hesabinda kaydedilen kredi deger disikligia 30 Haziran 2025’te 102 milyon Avro tutarinda 6zkaynakta kaydedilen
negatif deger degisikliklerine yansitiimistir (31 Aralik 2024 ile karsilastirildiginda bir degisim olmamistir).

Ozkaynak yoluyla gergege uygun deger lizerinden bazi ézkaynak araglarini kaydetme opsiyonu ézellikle stratejik
ortakliklar ve Grup’un bazi faaliyetleri yuritmek igin elde bulundurmasi gereken hisseler i¢cin muhafaza edilmistir.

2025'in ilk yarisinda Grup bu yatirimlarin birgogunu satmis ve - 8 milyon Avro tutarinda bir net zarar “dagitiimamis
karlar’a aktariimigtir (2024'Gn ilk yarisinda +164 milyon Avro tutarinda bir net kazang).
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4.c FINANSAL ARAGLARIN GERGEGE UYGUN DEGERININ OLCUMU

DEGERLEME SURECI

BNP Paribas; gunlik risk yonetimi ve finansal raporlama amaci igin kullanilan finansal ara¢ degderlemelerinin
Uretilmesi ve kontrol edilmesi konusunda essiz ve entegre bir isleme zincirine sahip olmasi gerektigi yonundeki temel
ilkeyi muhafaza etmistir. TUm bu stregler is kararlari ve risk ydnetim stratejilerinin temel bir bileseni olan ortak bir
ekonomik degerlemeye dayalidir.

Ekonomik deger piyasa ortasi dederinden olusur ve buna degerleme dizeltmeleri eklenir.

Piyasa ortas! degeri gozlemlenebilir ve piyasaya dayali verilerin kullanimini azamiye ¢ikaran harici veriler veya
degerleme tekniklerinden tiretilir. Piyasa ortasi dederi i) islemin yonl veya portféydeki mevcut riskler tGzerindeki
etkisi, ii) karg! taraflarin niteligi ve iii) bir piyasa katiimcisinin aracin, aracin islem gordigi piyasanin veya risk
yonetim stratejisinin igerdigi belirli risklerden kaginmasini dikkate almayan kuramsal bir katma degerdir.

Degerleme duzeltmeleri degerleme belirsizligini dikkate alir ve ana pazarda bir ¢ikis islemi durumunda maruz
kalinabilecek masraflari yansitmak Gzere piyasa ve kredi riski primlerini igerir.

Gergegde uygun deger, genelde, 6zel olarak UFRS standartlari uyarinca gereken kendi kredi diizeltmeleri gibi sinirh
dizeltmelere tabi olmak kaydiyla ekonomik degere esittir.

Baslica degerleme diizeltmelerine asagdidaki bolimde yer verilmektedir.

DEGERLEME DUZELTMELERI

Gergegde uygun degerlerin belirlenmesi icin BNP Paribas tarafindan muhafaza edilen dederleme diizeltmeleri
asagidaki gibidir:

Alis/satis diizeltmeleri: alig/satis araligi bir fiyat kabul edici icin ilave ¢ikis bedelini ve simetrik olarak aracilarin
pozisyonu elde tutma veya baska bir aracinin fiyatini kabul etmek suretiyle pozisyonu kapama riskini tagimak igin
amagladigi Ucreti yansitir.

BNP Paribas; bir ¢ikis fiyatina iliskin en iyi tahminin alig / satis araligindaki bagka bir noktanin daha fazla temsil
kabiliyetine sahip bir ¢ikis fiyati saglayacagdi ydoninde kanit mevcut olmadikga alis veya satis fiyati oldugunu varsayar.

Girdi belirsizlik diizeltmeleri: degerleme tekniklerinin gerektirdigi fiyat veya vergi girdilerinin gézlemlenmesi giic
veya diizensiz oldugunda, cikis fiyati Uzerinde bir belirsizlik mevcuttur. Kullanilabilir fiyat gostergelerinin
dagilimlarinin dlgiimesi veya bir degerleme teknigine iligkin olasi girdi araliklarinin tahmin edilmesi gibi ¢ikis fiyat
belirsizliginin derecesinin dlglimesi igin ¢esitli ydntemler vardir.

Model belirsizlik diizeltmeleri: bunlar degerleme belirsizliginin gézlemlenebilir girdilerin kullanilabilir olabilecek
olmasina karsin kullanilan degerleme teknigi nedeniyle olustugu durumlar ile ilgilidir. Bu durum araclarin igerdigi
riskler gbzlemlenebilir verilerde mevcut olan risklerden farkli oldugunda ve bu nedenle de dederleme teknigi kolaylikla
dogrulanamayacak varsayimlar igerdiginde ortaya ¢ikar.

Gelecege iliskin Hedging Masraflari diizeltmeleri (FHC): Bu dizeltme, dmdrleri siresince, ilave alig/satis
maliyetine yol agan dinamik hedging gerektiren pozisyonlar icin gegerlidir. Hesaplama ydntemleri 6zellikle optimal
hedging sikligina dayali olarak bu beklenen masraflari degerlendirmeye dahil eder.

Kredi degerleme diizeltmesi (CVA): CVA diuzeltmesi kargi tarafin kredi itibarinin yansitilimadi§i degerlemeler ve
piyasa kotasyonlari igin gegerlidir. Kargi tarafin temerriide disebilecek olmasi ve BNP Paribas’nin islemlerin tam
gercege uygun dederini alamayabilecek olmasi olasihidini hesaba katmayi amaglar.
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Karsi taraf risklerinden ¢ikma veya bunlari devretme maliyetinin belirlenmesinde ilgili piyasa bir aracilar arasi piyasa
olarak addedilir. Bununla birlikte, CVA’'nIn tespiti i) aracilar arasi piyasada fiyat kesfinin olasi yoklugu veya mevcut
olmamasi, ii) piyasa katilimcilarinin fiyatlandirma davranigi Gzerindeki karsi taraf riski ile iligkili dizenleyici ortamin
etkisi ve iii) karsi taraf riskinin yénetilmesine yonelik baskin bir is modelinin olmamasi nedeniyle kanaate baglidir.

CVA modeli, diizenleyici amaglar i¢in kullanilanlar ile ayni risklere dayalidir. Model i) yurirlikteki dlizenlemelerde yer
alan zimni tesvikler ve sinirlamalar ve bunlardaki gelismeler, ii) temerrit olasihdi piyasa algisi ve iii) diizenleyici
amaglar icin kullanilan temerrit parametrelerine dayali olarak optimal risk yonetim stratejisinin tahmin edilmesini
amaglar.

Finansman degerleme diizeltmesi (FVA): Gergede uygun dederin elde edilmesi amaci ile degerleme teknikleri
kullanildiginda gelecege iliskin beklenen nakit akislari ile iligkili finansman varsayimlari 6zellikle uygun indirim
oranlarinin kullanimi yoluyla piyasa ortasi degerlemesinin ayrilmaz bir pargasidir. Bu varsayimlar Banka’nin bir
piyasa katilimcisinin araca iligkin gecerli finansman sartlari olmasini bekledigi unsurlari yansitir. Bu 6zellikle herhangi
bir teminat sézlesmesinin varligi ve sartlarini dikkate alr. Ozellikle, teminatlandirimamis veya eksik
teminatlandiriimis tlrev araglar i¢in bankalararasi faiz oranina iliskin agik bir diizeltme igerirler.

Borglar icin 6z kredi degerleme diizeltmesi (OCA) ve tiirevler igin (bor¢ degerleme diizeltmesi — DVA): OCA
ve DVA; kar veya zarar yoluyla gergcede uygun deger Uzerinden belirlenen bor¢ senetlerinin ve tirevlerin degerinde
BNP Paribas’nin kredi degerliliginin etkisini yansitan dizeltmelerdir. Her iki dlizeltme s6z konusu araclarin gelecekte
beklenen yukimldlik profillerine dayahdir. Oz kredi degerliligi ilgili tahvil ihrag dizeylerinin piyasaya dayali
go6zleminden elde edilir. DVA dizeltmesi Finansman Degerleme Diizeltmesinin (FVA) dikkate alinmasi sonrasinda
belirlenir.

Bu nedenle, borglanma senetlerinin kar veya zarar yoluyla gergege uygun deger Gizerinden belirlenen defter degeri,
31 Aralik 2024 itibariyle 388 milyon Avro tutarindaki bir deger artisi ile karsilastirildiginda 30 Haziran 2025 itibariyle
256 milyon Avro tutarinda artis gostermistir; ilk yarida kar veya zararda yeniden siniflandiriimayacak olan, dogrudan
Ozkaynakta kaydedilen -132 milyon Avro tutarinda bir degisimi ifade etmektedir.
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ARAG SINIFLARI VE GERGEGE UYGUN DEGER UZERINDEN OLGULEN VARLIK VE YOKUMLULUKLERE
iLISKIN GERGEGE UYGUN DEGER HIYERARSISI iGINDE SINIFLANDIRMA

Onemli muhasebe politikalari 6zetinde (dipnot 1.f.10) agiklandidi lizere gercede uygun deger lizerinden odlgllen
finansal araglar ¢ diizeyden olusan bir gercege uygun deger hiyerarsisinde kategorize edilir.
30 Haziran 2025

Alim satim amagli elde bulundurulmayan kar veya

Alim satim amagli elde bulundurulan finansal &
zarar yoluyla gergege uygun

Ozkaynak yoluyla gercede uygun deger iizerinden

araglar o Yl finansal varliklar

milyon Avro cinsinden deger iizerinden araglar
Menkul Kiymetler 266.377 45.039 1.855 313.271 671 1.520 8.885 11.076 72.736 6.329 1.571 80.636
Hiikiimetler 114.972 20.051 298 135.321 - 40.141 2.899 546 43.586
Diger bor¢lanma senetleri 22.942 24.060 1.387 48.389 54 411 368 833 31.750 3.430 405 35.585
Ozkaynak ve diger dzkaynak senetleri 128.463 928 170 129.561 617 1.109 8.517 10.243 845 620 1.465
Krediler ve repo s6zlegmeleri - 291.885 708 292.593 - 1.237 603 1.840 - - - -
Krediler 9.206 701 9.907 1.237 603 1.840
Repo sdzlesmeleri 282.679 7 282.686 -
GERGEGE UYGUN DEGER UZERINDEN 266.377 336.924 2.563 605.864 671 2.757 9.488 12.916 72.736 6.329 1.571 80.636
FINANSAL VARLIKLAR
Menkul Kiymetler 96.511 1.758 257 98.526 - - - -
Hikimetler 59.771 131 12 59.914 -
Diger borglanma senetleri 9.452 1.544 239 11.235 -
Ozkaynak ve diger 6zkaynak senetleri 27.288 83 6 27.377 -

ve repo so i - 392.385 1.421 393.806 - 2428 165 2.593
Borglanmalar 5.374 5.374 2428 165 2.593
Repo sdzlesmeleri 387.011 1.421 388.432 -

ihrag edilen borg senetleri ve ikinci

derecede borglar (dipnot 4.9) - - - - 793 71.296 40.521 112,610

Ihrag edilen borglanma senetleri - 18 71.278 40.521 111.817
kinci derecede borglar - 775 18 793
QER(;EGE UYGUN DEGER UZERINDEN 96.511 394.143 1.678 492332 793 73.724 40.686 115.203
FINANSAL YUKUMLULUKLER
31 Aralik 2024
Alim satim amagl elde bulundurulan finansal Alim satim amagh elde bulundurulmayan kar Ozkaynak yoluyla gergege uygun deger iizerinden
. . araglar veya zarar yoluyla gercege uygun deger finansal varliklar

milyon Avro cinsinden uzerinden araglar

[Dzey 1 | Duzey2 | Dueyd | Tolem | DueyT | Dleey2 | Duseys | Toplem | DiseyT | Dlsey2 | Diceys | Toplam ]
Menkul Kiymetler 215.211 40.417 1.151 256.779 640 1.397 8.541 10.578 62.844 9.427 769 73.040
Hiikiimetler 76.246 18.301 171 94.718 - 32.137 3.919 72 36.128
Diger borclanma senetleri 18.922 21.937 781 41.640 24 411 378 813 29.740 5.295 267 35.302
Ozkaynak ve diger dzkaynak senetleri 120.043 179 199 120.421 616 986 8.163 9.765 967 213 430 1.610
Krediler ve repo sézlesmeleri- 221.607 15 221.622 - 2.874 1.203 4.077 - - - -
Krediler 9.324 9.324 2.874 1.203 4077
Repo sdzlesmeleri 212.283 15 212.298 -
GERGEGE UYGUN DEGER UZERINDEN 215.211 262.024 1.166 478.401 640 4.21 9.744 14.655 62.844 9.427 769 73.040
FINANSAL VARLIKLAR
Menkul Kiymetler 77.891 1.971 96 79.958 - - - -
Hiikiimetler 54.020 373 54.393
Diger borglanma senetleri 8.648 1.576 96 10.320
Ozkaynak ve diger 6zkaynak senetleri 15.223 22 15.245
Borgl lar ve repo sozl leri - 301.036 1.452 302.488 - 2126 203 2.329
Borglanmalar 6.113 6.113 2.126 203 2.329
Repo sozlesmeleri 294.923 1452 296.375
{hrag edilen borglanma senetleri (dipnot 4.
5 ¢ ¢ (dip 9 - - - - 66.580 38.354 104.934
Ihrag edilen borglanma senetleri 65.764 38.354 104.118
kinci derecede borglar 816 816
GER(}EGE UYGUN DEGER UZERINDEN 77.891 303.007 1.548 382.446 - 68.706 38.557 107.263

FINANSAL YUKUMLULUKLER
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Faiz orani, doviz, kredi ve 6zkaynaklar bazinda tiirevlerin gergege uygun degerlerinin kirihmi yapilir. Hedging
amaci ile kullanilan tirevler esasen faiz orani turevleridir.

30 Haziran 2025

Pozitif piyasa degeri Negatif piyasa degeri

Faiz oran tirevlei 568 115.412 1.208 117.188 651 85.560 1.604 87.824
Doviz tirevieri % 136.543 276 136.844 30 131.247 158 131.435
Kred tirevleri 10.754 415 11.169 11.049 368 1.417
Ozkaynak tirevler 36 28.200 2811 31.047 2 40.321 7.475 47518
Diger tirevier 77 2.303 108 3128 855 2453 120 3128
:jer‘e’sif’i'ga‘:\'::f;:fq‘l‘:r"a""maya" 1346 293.212 4818 299.376 1558 270.339 9.425 281.322
Hedging amaci ile kullanilan tiirev } 18.842 } 18.842 } 20.679 } 20.679

finansal araglar

31 Aralik 2024

Pozitif piyasa degeri Negatif piyasa degeri

milyon Avro cinsinden

Faiz orani tirevler 479 119.383 1629 121.491 505 92,636 1904 95.045
Dz tirevler 57 157.499 529 158.085 53 151.964 252 152.269
Kredi tirevler 10.161 606 10.767 10.362 723 11.085
Ozkaynak tirevler 9 24.977 3.079 28,065 4 34.165 6.016 40185
Diger tirevier 693 3.400 130 4223 851 2.466 52 3.369
Hedging amac ile kullaniimayan tiirev 315.420 5973 322631 1413 291503 8.947 301.953
finansal araglar
1,238
Hedging amaci ile kullanilan tiirev - 20.851 ; 20.851 } 36.864 ; 36.864

finansal araglar

Bir aracin, genelde piyasa ve Urine badimli olan, tanimlanan kriteri yerine getirdigi durumlarda diizeyler arasi
transferler gergeklesebilir. Transferleri etkileyen ana etmenler gézlem yeterliliklerindeki degisimler, sire gegmesi ve
islem 6mrl icinde gergeklesen olaylardir. Transferlerin kaydedilmesine iliskin zamanlama raporlama déneminin
baslangicinda belirlenir.

2025'in birinci yarisinda Diizey 1 ila Diizey 2 arasindaki aktarimlar énemli kapsamda olmamistir.

HER BiR DUZEYDE BASLICA ARAGLARA iLiISKIN ACIKLAMA

Asagidaki bélimde hiyerargideki her bir diizeyde yer alan araglara iligkin bir agiklamaya yer verilmektedir. Ozellikle
Duzey 3'te siniflandirilan araglar ve iliskili degerleme metodolojileri agiklanmaktadir.

Dizey 3’te siniflandirilan baslica islem defteri araglari ve turevleri i¢in, gercege uygun degeri elde etmek igin
kullanilan girdiler hakkinda ilave nicel bilgi saglanmaktadir.

Diizey 1

Bu dizey aktif piyasalarda stirekli olarak kote edilen tim tireviler ve menkul kiymetleri igerir.
Dizey 1; dzellikle 6zkaynak senetleri ve likit tahvilleri; bu aracglarin agida satisini, organize piyasalarda islem goren

tirev araclar (vadeli s6zlesmeler, opsiyonlar, vb.) icerir. Net varlik degerinin ginlik esasta hesaplandigi fon ve
UCITS paylarini igerir.
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Diizey 2

Diizey 2 menkul kiymet stogu, Duizey 1 tahvillerinden daha az likit olan menkul kiymetlerden olusur. Bunlar agirlikli
olarak kurumsal borglanma senetleri, devlet tahvilleri, ipotege dayali menkul kiymetler, fon paylari ve mevduat
sertifikalari gibi kisa vadeli menkul kiymetlerdir. Bunlar 6zellikle ayni menkul kiymete iligskin harici fiyatlar bu menkul
kiymette aktif olan makul sayida piyasa yapicisindan dizenli olarak gdzlemlenebildigi durumlarda Dizey 2’de
siniflandirilirlar fakat bu fiyatlar dogrudan islem gérebilir fiyatlar ifade etmez. Bu, diger hususlarin yani sira aktif
piyasa yapicisi olan makul sayida katilimci ile konsensus fiyatlandirma hizmetlerini ve aktif brokerler ve/veya
aracilardan goésterge niteliginde fiyatlari igerir. Birincil ihrag piyasasi gibi dijer kaynaklar da ilgili durumlarda
kullanilabilir.

Repo sé6zlesmeleri agirlikh olarak Dizey 2’'de siniflandirilir. Siniflandirma esasen dayanak teminata ve repo
isleminin vadesine bagli olarak repo piyasasinin gézlemlenebilirligi ve likiditesine dayalidir.

Kar veya zarar yoluyla gercege uygun deger Uzerinden belirlenen ihrag edilen borglar bireysel olarak ele alinan
sakll turev icin gegerli olacak olan dizey ile ayni dizeyde siniflandinilir. lhra¢ spread’i gdézlemlenebilir olarak
degerlendirilir.

Duizey 2'de siniflandirilan Tiirevler esasen asagidaki araglari igerir:

- faiz orani swap’leri, tavan, taban anlasmalari ve swaption’lar, kredi temerrit swap’leri, 6zkaynak / déviz (FX)/
emtia vadeli anlagmalari ve opsiyonlar gibi vanilya araclar;

- egzotik FX opsiyonlari, tekli- ve ¢oklu - dayanak 6zkaynak / fon tirevleri, tekli egri egzotik faiz orani tirevleri ve
yapilandiriimig oranlara dayal turevler gibi model belirsizliginin 6nemli olmadigi yapilandiriimig tirevler.

Yukaridaki turevler asagidakilerden birini destekleyen belgelendirilmis kanitlar oldugunda Dizey 2’'de siniflandirilir:

- gercege uygun deger agirlikli olarak sonuglari diizenli olarak gergek islemler ile dogrulanan standart piyasa i¢
degerleme veya stripping teknikleri yoluyla diger Dizey 1 ve Diizey 2 araglarin fiyat veya kotasyonlarindan elde
edilir;

- gercege uygun deger; sinirli model riski tagsiyan ve Dizey 1 ve Dizey 2 araglarinin alim satimi yoluyla aracin
risklerinin etkili sekilde dengelenmesini saglayan, gézlemlenebilir fiyatlara kalibre edilen replikasyon veya
Iskonto edilmis nakit akiglari gibi diger standart tekniklerden elde edilir;

- gercege uygun deger daha sofistike veya 6zel degerleme tekniklerinden elde edilir fakat harici piyasaya dayali
veriler kullanilarak dodrudan dizenli geriye dénuk testler yoluyla kanitlanir.

Bir tezgah Ust tirevin (OTC) Dizey 2'de siniflandiriimaya uygun olup olmadiginin belirlenmesi kanaat kullaniimasini
gerektirir. Kullanilan harici verilerin kaynagi, seffafligi ve guvenilirligi ve model kullanimi ile iligkili belirsizligin miktar
degerlendirilir. Dizey 2 siniflandirma kriterlerinin; sinirlari i) dnceden belirlenmis Grin kategorileri listesi ve ii)
dayanak ve vade gruplarina gore belirlenen bir “gézlemlenebilirlik alani” icerisinde ¢oklu analiz ekseni igerebilecegi
anlasiimaktadir. Bu kriterler diizeye gore siniflandirmanin dederleme diizeltme politikasi ile tutarli kalmasi icin gegerli
degerleme duzeltmeleri ile birlikte dizenli olarak gdézden gegirilir ve glincellenir.
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Diizey 3

Islem defterinin Diizey 3 menkul kiymetleri, esasen kar veya zarar yoluyla gergege uygun deger iizerinden veya
O0zkaynak yoluyla dlgtlen fon birimleri ve kote edilmeyen 6zkaynak paylarindan olusur.

Kote edilmeyen 6zel 6zkaynaklar; gercede uygun deger hiyerarsisinin Dizey 1’inde siniflandirilan ginlik net varlik
degerine sahip UCITS istisna olmak Uzere sistematik olarak Dizey 3'te siniflandirilir.

Dizey 3’teki hisseler ve dider kote edilmeyen degdisken gelirli menkul kiymetler asagidaki ydntemlerden biri
kullanilarak degerlemeye tabi tutulur: yeniden degerlemeye tabi tutulmus net defter degerinin bir payi,
karsilastinilabilir sirketlerin katsayilari, gelecege iliskin nakit akiglari ydntemi, ¢oklu kriter yaklagimi.

Repo soézlesmeleri, esasen sirket tahvilleri ve ABS’lere iliskin uzun siireli veya yapilandiriimis repo
sb6zlegsmeleri: Bu islemlere iliskin degerleme islemlerin ismarlama yapisi ve uzun vadeli repo piyasasinda aktivite ve
fiyat kesfinin olmamasi degerlendirildiginde 6zel metodolojiler gerektirir. Degerlemede kullanilan egriler yakin tarihli
uzun vadeli repo igslem verileri ve fiyat arastirma verileri gibi faydalanilabilir veriler kullanilarak dogrulanir. Bu riskler
icin gecerli degerleme dizeltmeleri modelleme segeneklerinin icerdidi belirsizlik derecesi ve kullanilabilir veri miktari
ile uyumludur.

Kar veya zarar yoluyla gercege uygun deger Uzerinden belirlenen ihra¢ edilen borglar bireysel olarak
degerlendirildiginde sakli tirev icin gecerli olacak olan dlzey ile ayni dizeyde siniflandirilir. lhra¢ spread’i
go6zlemlenebilir olarak degerlendirilir.

Tiirevler

Vanilya tiirevler oran egrileri veya volatilite yuzeylerine iliskin gézlem alaninin diginda oldugunda veya eski kredi
endeks dizilerine iliskin dilimler veya yiikselen piyasalar faiz oranlari piyasalari gibi daha az likit piyasalar ile iligkili
oldugunda Dizey 3 olarak siniflandirilir. Baglica araglar asagidaki gibidir:

- Faiz oranu tiirevleri: riskler esasen daha az likit para birimlerinde swap Urtnlerden olusur. Konsensis yoluyla
g6zlem yeterliliklerinden faydalanilabilecek olsa da siniflandirmayi bazi vadelerdeki daha dusuk likidite belirler.
Degerleme teknidi standarttir ve harici piyasa bilgilerini ve dis dederleme tekniklerini kullanir.

- Kredi tiirevleri (CDS): riskler esasen maksimum goézlemlenebilir vadeyi agsan CDS’lerden ve ¢ok daha az bir
dlcekte, likit olmayan veya diisiik degerde adlardan ve kredi endekslerine iligkin CDS’lerden olusur. Ozellikle
konsensts yoluyla gézlem yeterliliklerinden faydalanilabilecek olsa da siniflandirmayi likidite eksikligi belirler.
Dizey 3 riskleri ayni zamanda teminatlandiriimis varliklara iliskin CDS ve Toplam Getiri Swap’leri (TRS)
pozisyonlarini igerir. Bunlar finansmanin dayanagi ve ilgili risk primi degerlendiriimek suretiyle dayanak tahviller
ile ayni modelleme tekniklerine gore fiyatlandirilir.

- Ozkaynak tiirevleri: riskler 6zellikle uzun vadeli sdzlesmeler veya volatilite Griinlerini veya opsiyonel uriinler
icin sinirli piyasa mevcut oldugunda séz konusu olan riskleri icerir. Vadeli sé6zlesme egrileri ve maksimum
gdzlemlenebilir vadeyi asan volatilite yuzeyleri dis degerleme tekniklerine dayanir. Bununla birlikte model girdisi
icin bir piyasa olmadiginda volatilite veya vade genelde proxy analiz veya tarihsel analiz yoluyla belirlenir. Benzer
sekilde 6zkaynak sepetlerinde uzun vadeli islemler de uzun vadelerde 6zkaynak iliski gézlemlenebilirligine
dayali olarak Duzey 3’te siniflandirilir.

Bu vanilya tlrevler dayanagin veya likidite gruplarinin niteligine goére, likidite belirsizligi ile baglantili degerleme
dizeltmelerine tabidir.
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Agirlikh olarak Dizey 3'te siniflandirilan yapilandirilmig tiirevler hibrid Urlnlerin (FX/Faiz Oranlari hibridleri,
Ozkaynak hibridleri), kredi korelasyon driinleri, erken édemeye duyarl Uriinler, bazi menkul kiymet sepeti opsiyonel
urinleri ve bazi faiz orani opsiyonel araglarindan olusur. iligkili degerleme teknikleri ve belirsizlik kaynagina iligkin
aciklama ile birlikte asagida baslica riskler konusunda bilgiye yer veriimektedir:

Yapilandiriimis faiz orani opsiyonlari yeterli gézlemin mevcut olmadidi para birimlerini icerdiklerinde veya
o0demenin (baslica para birimleri hari¢) foreks vadeli sabit oran Uzerinden 6l¢ildigi bir quanto 6zellik
icerdiklerinde Diizey 3’te siniflandirilirlar. Uzun vadeli yapilandiriimis tirevler de Diizey 3’te siniflandirilir.

Hibrid FX/faiz orani iiriinleri, 5nemli degerleme belirsizligi s6z konusu oldugunda esasen Giiglii Ters ikili Para
Birimi (Power Reverse Dual Currency - PRDC) olarak bilinen 6zel bir trtin ailesinden olusur. PRDClere iligkin
degerleme ortak FX ve faiz orani davranisi sofistike modellemesi gerektirdiginde ve 6zellikle gbzlemlenemez
FX/faiz orani iligkilerine duyarli oldugunda s6z konusu Uriinler Diizey 3 olarak siniflandirilir. PRDC’lere iligkin
degerlemeler yakin tarihli ticari veriler ve konsensus verileri ile dogrulanir.

Menkul kiymetlestirme swap’leri esasen sabit oranli swap’ler, itibari degeri belirli dayanak portféyinin
erken 6deme davranisina endeksli capraz kur veya baz swap’inden olusur. Menkul kiymetlestirme
swap’lerinin vade profiline iliskin tahminler harici tarihsel veriler kullanilarak istatistiksel tahminler ile
desteklenir.

Vadeli volatilite opsiyonlari genelde ddemesi volatilite swap’leri gibi bir oran endeksinin gelecekteki
degiskenligine endeksli olan UrlGnlerdir. Bu Urlnler piyasada islem goren araglardan ileriye donuk volatilite bilgisi
¢lkarsamak gug oldugundan énemli model riski igerirler. Degerleme duzeltme gergevesi Urlindeki belirsizlige ve
mevcut harici konsensus verilerinden elde edilen belirsizlik araligina gore ayarlanir.

Duzey 3’te siniflandirilan enflasyon tiirevleri esasen likit endeksli bir tahvil piyasasi ile iliskili olmayan enflasyon
endekslerindeki swap Urlnlerinden, (tavan ve taban gibi) enflasyon endekslerindeki opsiyonel Urlinlerden ve
enflasyon endekslerinin veya enflasyon yillik oranina iligkin opsiyonalite iceren diger enflasyon endeks
tlrlerinden olusur. Enflasyon tirevleri igin kullanilan degerleme teknikleri agirlikli olarak standart piyasa
modelleridir. Birkag sinirli risk igin proxy teknikleri kullanilir. Degderlemeler aylik konsensls verileri yoluyla
dogrulaniyor olmakla birlikte bu trlnler likidite eksiklikleri ve ayarlamanin igerdigi bazi belirsizlikler nedeniyle
Duzey 3 olarak siniflandirilir.

Ismarlama CDO’larin dederlemesi, 6nemli degerleme belirsizligi oldugunda, temerrt olaylarinin korelasyonunu
gerektirir. Bu bilgi milkiyete tabi bir tahmin teknigi kullanilarak aktif endeks dilim piyasasindan elde edilir ve
mulkiyete tabi dis dederleme ve i¢ degerleme tekniklerini igerir. Coklu cografya CDO’lari, ilave bir korelasyon
varsayimi gerektirir. Son olarak ismarlama CDO modeli ayni zamanda geri kazanim faktort dinamigi ile iligkili
Ozel varsayimlar ve parametreler icerir. CDO modellemesi, gézlemlenebilir endeks dilim piyasalari Gzerinden
ayarlamaya tabi tutulur ve standartlastiriimis havuzlarda konsensus verileri esas alinarak diizenli olarak ters test
islemine tabi tutulur. Belirsizlik, geri kazanim modellemesi ile birlikte projeksiyon ve cografi karistirma teknigi ve
iliskili parametrelerin belirsizlidi ile iligkili model riskinden dogar.

N temerriit sepetleri standart baglanti teknikleri yoluyla modellenen diger kredi korelasyon Urdnleri taridar.
Ihtiya¢ duyulan baslica girdiler konsensus verilerinde ve islemlerde gézlemlenebilen sepet bilesenleri arasinda
ikili korelasyonlardir. Lineer sepetler gbzlemlenebilir olarak degerlendirilir.

Hisse senedi ve hisse senedi-hibrit korelasyon iiriinleri 5demenin ger¢cede uygun deger dlgimunin sepet
bilesenleri arasindaki korelasyona duyarliligina yol agan bir hisse senedi / endeks sepetinin ortak davranisina
bagh oldugu araglardir. Bu araclarin hibrid versiyonlari emtia endeksleri gibi hisse senedi ve hisse senedi disi
dayanaklari veya doéviz kurlarini bir araya getiren sepetler igerir. Yalnizca Hisse Senedi / Endeks korelasyan
matrisinin bir alt kimesi olagan olarak gézlemlenebilir ve isleme tabi tutulabilir. Cogu ¢apraz varlik korelasyonlari
aktif degildir. Bu nedenle, Diizey 3’te siniflandirma sepetin kompozisyonuna, vadeye ve Urinin hibrid yapisina
baghdir. Korelasyon girdisi tarihsel tahmin araglari ile yakin tarihli igslemler veya harici verilere referans yoluyla
dogrulanan diger diizeltme faktorlerini birlestiren 6zel bir modelden elde edilir. Korelasyon matrisi temel olarak
konsensus hizmetlerinden elde edilebilir ve iki dayanak ara¢ arasinda bir korelasyon mevcut olmadiginda dis
degerleme veya proxy tekniklerinden elde edilebilir.

Bu yapilandiriimig tlrevler likidite, parametreler ve model riski ile baglantili belirsizlikleri kapsayacak sekilde belirli
degerleme dizeltmelerine tabidir.
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Degerleme diizeltmeleri (CVA, DVA ve FVA)

Karsi taraf kredi riski (CVA), tirevler icin 6z kredi riskine iliskin (DVA) degerleme dizeltmesi ve agik finansman
degerleme dizeltmesi (FVA) degerleme c¢ercevesinin gézlemlenemez bilesenleri olarak addedilir ve bu nedenle
Dizey 3'te siniflandirilir. Bu, genel durumlarda, bireysel islemlerin gercege uygun deger hiyerargisinde
siniflandiriimasini etkilemez. Bununla birlikte, 6zel bir slire¢ bu dizeltmeler ve iligkili belirsizligin marjinal katkisinin
Onemli oldugu bireysel islemlerin belirlenmesine izin verir ve bu iglemlerin Dizey 3’te siniflandiriimasini destekler.

Asagidaki tablo Dizey 3 finansal araglarin degerlemesi konusunda baslica gézlemlenemez girdiler icin degerler
araliyi sunmaktadir. Gosterilen deger araliklari bir dizi farkli dayanak araca karsilik gelmektedir ve yalnizca BNP
Paribas tarafindan uygulanan degerleme teknigi baglaminda anlamlidir. ilgili ve faydali oldugunda agirhkl
ortalamalar gercede uygun degerler, itibari degerler veya duyarliliklara dayanmaktadir.

Dizey 3’te ihrag edilen borcun degerlemesinde kullanilan temel gézlemlenemez parametreler bunlarin ekonomik
hedge tirevlerininkine esdegerdir. Bu tirevlere iliskin asagidaki tabloda gdsterilen bilgi ayni zamanda bu borglar igin
de gecerlidir.

Bilango degerleme

(milyon Avro cinsinden) o =
Risk sinifi iginde Diizey 3 stogu | Degerlendirilen iiriin tiirleri igin | Degerlendirilen iiriin tiirleri igin D?:;:f;::;g:ua‘::y Agirikii

Risk siniflari
gézlemlenemez girdiler | ortalama

olusturan ana iiriin tiirleri kullanilan degerleme ana goézlemlenemez girdiler
R teknigi 5
Varhk 9 araligi

Ozel tahviller ve ABS'ye dayali

Digerlerinin yanisira aktif islem uzun  vadeli repo - spread!

Repo Uzun vadeli repo ve ters repo goren ve repo dayanagini temsil " e :
sézlegmeleri 7 1421 sézlesmeleri eden referans tahvil havuzunun (Yiiksek Getiri, Yiksek Derece) 0bpila 152 bp 41bp (3)
fonlama esasina dayali proxy
teknikleri
Hibrid Foreks faiz orani opsivonu Déviz kuru ile faiz oranlari arasindaki
Hibrid Foreks / Faiz oran tiirevleri fuatlandims model pSly korelasyon. Temel para birimi ciftleri %3ila %57 %41 (a)
¥ EUR/JPY, USD/IPY,AUD/JPY
Hibrid enflasyon oranlari / Faiz orani Hibrid enflasyon faiz orani opsiyonu Ozellikle Avrupa'da faiz oranlari ile 04 1a 0 o,
. . ) ) %18 ila %52 %42
tirevieri fiyatlandirma modeli enflasyon oranlari arasindaki
korelasyon.
Agirlikli olarak Avrupa ve Fransa Kimdlatif enflasyon volatilitesi %1,1ila %115
enflasyonu Gzerinde olmak tizere .
Faiz oram 1.208 1604 enflasyon oranina veya kiimilatif E”*Lasl.y on fiyatlandima ®)
tiirevleri ! ! enflasyona dayali taban ve tavanlar (itfa modeli Yildan yila enflasyon orani volatilitesi %0,3 ila %2,3
tabanlari gibi
Ozeliikle Avro cinsinden volatilite swap'leri gibi
Gelecege yonelik volatilite Griinleri
Faiz oranlari opsiyon fiyatlandirma modeli Faiz oranlari ileriye déniik volatilite %0,5ila %0,8 (b)
Agirlikli oIarakAvru?a temlnat - Erken 6deme modellemesi
havuzlarina endeksli, bakiye garantili h
s’:_ll?lt_oranll ‘baz. veya ¢apraz para Indirgenmis nakit akislar Sabit erken 6deme oranlari %0ila %25 %03 (3)
birimi swap'leri
Ismarlama portfoyler icin baz korelasyon egrisi %23 ila %92 (b)
Teminath Borg Yikimlilikleri ve inaktif Baz korelasyon projeksiyon teknigi ve
endeks serileri icin endeks dilimleri geri kazanim modellemesi
Tekad d:aly:anlaklar icin geri kazanim %0 ila %25 ()
orani degisimi
Kredi tiirevleri 415 368
N-temerriit sepetleri Kredi temerriit modeli Temerr(it korelasyonu %50 ila %83 %54 (a)
Gozlem Iirpitini (10 yil) agan kredi temerriit 156 bp ila 325 bp 204 bp
Tek ad kredi temerriit Aynstirma,  dis  degerleme, i¢ spread'leri
swapleri (ABlere iligkin . e n - P
CDS ve kredi endekaleri dederleme illikit kredi temerrit spread egrileri
diginda) (ana vadelerde)
4 bpila2.286 bp (1) 78bp (c)
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Stoklara iligkin  goklu Cesitli volatilite opsiyon Gozlemlenemez 6zkaynak volatilitesi %1 ila %256 (2) %26 (d)
dayanak  sepetlerinde modelleri
i : basit ve karmagik
Ozkaynak tirevieri 2811 75 tirevier Gozlemlenemez 6zkaynak korelasyonu %3 ila %99 %60 (c)

(™) Araligin Gst kismi bilangonun énemsiz bir kismini temsil eden ingaat, perakende ve hizmetler sektéri inraggilari ile iligkilidir (likit olmayan dayanak araglari olan

CDSler).

@ 9%50'nin Gizerinde zimni volatiliteye sahip dayanaklar gok sinirli riske sahiptir.

@ Portféy diizeyinde ilgili risk eksenine dayal agirliklar

®) Bu girdilere agik bir duyarlilik atfedilmediginden agifiklandirma yok

© Agirliklandirma risklere dayali degil, Diizey 3 araglar ile ilgili olarak alternatif bir metodolojiye dayalidir (bugtiinkii deger veya itibari deger)
(t

9 Basit ortalama
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Duzey 3 finansal araglari icin 2025'in ilk yarisinda asagidaki hareketler gergeklesmistir:

milyon Avro cinsinden

Finansal varliklar

Ozkaynak
yoluyla gergege
uygun deger
lizerinden
finansal araglar

Alim satim
amagli elde
bulunduruluyor
olmayan kar
veya zarar
yoluyla gergege
uygun deger
iizerinden

Alim satim
amagli elde
bulundurulan
kar veya zarar
yoluyla gercege
uygun deger
iizerinden

TOPLAM

Finansal yiikiimliiltikler

Alim satim
amagh elde
bulundurulan kar|
veya zarar
yoluyla gergege
uygun deger
lizerinden

Kar veya zarar
yoluyla gergege
uygun deger
lizerinden
belirlenen
finansal araglar

finansal araglar

finansal araclar

finansal araglar

31 Aralik 2024 itibariyle 7.139 9.744 769 17.652 (10.495) (38.557) (49.052)
Satinalmalar 1.440 565 437 2442 -
ihraglar - (12.287) (12.287)
Satiglar (632) (917) (160) (1.709) 37 37
Takaslar 972 (95) (15) 862 (1.160) 10.210 9.050

Diizey 3'e aktarimlar 1.081 59 651 1.791 (310) (836) (1.146)
Diizey 3'ten aktarimlar (951) (12) (88) (1.051) 845 62¢ 1473

Dénem iginde siiresi dolan veya sona eren islemler ile

ilgili kar veya zararda kaydedilen kazang 225 254 1C 439 (127) (40) (167)
(veya zararlar)

Ddénem sonunda siiresi dolmamig olan araglar ile ilgili kar

veya zararda kaydedilen kazang (veya zararlar) (1.781) L %8 4 re

Déviz kuru hareketleri ile iliskili kalemler (112) (110) (33) (255) 9 152 162
Ozkaynakta kaydedilen varlik ve yiikimliliklerin gergege ) )
uygun degerindeki degisimler

30 Haziran 2025 itibariyle 7.381 9.488 1.571 18.440 (11.103) (40.686) (51.789)

(M Varliklar igin, tirevlere iliskin ana para itfalari, faiz Gdemeleri ve nakit girig ve gikislarini igerir. YUkumltlikler igin, gercege uygun degeri eksi olan tlrevlere iligkin olarak ana para itfalari, faiz
odemeleri ve nakit giris ve cikislarini igerir.

Turevlerin Dizey 3 disinda transferleri temel olarak bazi getiri egrilerinin ve repo stézlesmeleri ve kredi islemleriyle
ilgili piyasa parametrelerinin gézlemlenebilirlik ediliminin glincellenmesini ve ayni zamanda tirevlerin, dmdrlerinin
kisalmasi nedeniyle yalnizca veya buyuk dlglide gézlemlenebilir girdilere duyarli hale gelmesinin etkisini igerir.

Gergede uygun deger Uzerinden araglarin Dizey 3’e aktarimlari gézlemlenebilirlik bdlgelerinin dizenli olarak
guncellenmesinin etkisini yansitir. Aktarimlar sanki raporlama déneminin basinda gergeklesmiscesine yansitiimistir.

Duzey 3 finansal araglari kazang ve zararlari bu tabloda gésterilmekte olmayan baska Dizey 1 ve Dizey 2 araglari
ile hedge edilebilir. Dolayisiyla bu tabloda gdsterilen kazang ve zararlar bu araglarin tamamina iligkin net riskin
yonetilmesinden dodan kazang ve zararlari ifade etmemektedir.

GEBGEGE UYGUN DEGERIN I?UZEY 3 VARSAYIMLARINDAKI MAKUL OLGUDE OLASI
DEGISIKLIKLERE DUYARLILIGI

Asagidaki tablo bir veya daha fazla sayida gézlemlenebilir girdideki alternatif varsayimlarin ger¢cege uygun degeri
onemli olglide degistirecek oldugu Dizey 3 olarak siniflandirilan finansal varliklar ve finansal yikimldlUkleri
Ozetlemektedir.

Aciklanan tutarlar Dizey 3 parametrelerine iliskin tahminde bulunurken veya degerleme tekniklerini segerken yapilan
muhakemede rol alan olasi belirsizlik araligini gdsterme amacina yoneliktir. Bu tutarlar 6lgim tarihinde gecerli olan
degerleme belirsizliklerini yansitir ve bu belirsizlikler agirlikli olarak o6lgim tarihinde gecerli olan portfoy
duyarhliklarindan kaynaklansa da bunlar gergege uygun degerin gostergesi niteliginde degildir veya bu degere iligkin
tahmin saglamamakta veya portfoy degeri tizerinde piyasa geriliminin etkisini temsil etmemektedir.

Duyarliliklarin tahmin edilmesinde BNP Paribas makul 6lgiide olasi girdiler kullanarak finansal araglari yeniden
Olgmus veya degerleme diizeltme politikasina dayali olarak varsayimlar uygulamistir.
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Daha sade bir sekilde ifade etmek gerekirse, teminatlandiriimis araglar ile iliskili olmayan nakit araglar Gzerindeki
duyarhlik fiyatta homojen bir %1’lik bir kaymaya dayali olmustur. Bununla birlikte daha 6zel kaymalar olasi
gézlemlenemez girdiler araliyina dayali olarak her bir Diuzey 3 teminatlandiriimis risk sinifina gére ayarlamaya tabi
tutulmustur.

Tarev riskleri bakimindan duyarlilik 8lgimu kredi dederleme dizeltmesi (CVA), acik finansman degerleme dlzeltmesi
(FVA) ve Duzey 3 ile iligkili parametre ve model belirsizlik diizeltmelerine dayalidir.

Kredi degerleme dlzeltmesi (CVA) ve acik fonlama degderleme duzeltmesi (FVA) ile ilgili olarak belirsizlik Avrupa
Bankacilik Kurumu tarafindan yayimlanan “intiyatli Degerleme” teknik standardinda agiklanan inhtiyatli degerleme
dizeltmelerine dayali olarak ayarlamaya tabi tutulmustur. Diger degerleme dizeltmeleri igin iki senaryo dikkate
alinmistir: degerleme duzeltmesinin tamami veya bir kisminin piyasa katilimcilan tarafindan degerlendiriimedigi
olumlu bir senaryo ve piyasa katilimcilarinin islemin gerceklestiriimesi igcin BNP Paribas tarafindan dikkate alinan
degerleme dlzeltmeleri degerinin iki katina ihtiyag duyacak olduklari olumsuz senaryo.

30 Haziran 2025

Gelir lizerinde | Ozkaynak iizerinde
potansiyel etki potansiyel
etki

Borglanma senetleri +/-24 +/-10 +/-10 +-4
Hisse senetleri ve diger 6zkaynak senetleri +/-87 +/-6 +/-84 +-4
Krediler ve repo sozlegmeleri +/-27 +/-26
Tlrev finansal araglar +/-515 +/-584

Faiz orani ve déviz tiirevieri +/-178 +/-194

Kredi tirevieri +/-77 +/-79

Ozkaynak tiirevieri +/-256 +/-308

Diger tiirevier +/-4 +/-3
Diizey 3 finansal araglarin duyarlihig +/-653 +-16 +/-704 +-8

DAHILI OLARAK G_ELi_STiRiLEN TEKNIKLER KULLANILARAK VE AKTIF PiYAS_AL_ARDA KISMEN
GOZLEMLENEMEZ GIiRDILERE DAYALI OLARAK OLGULEN FINANSAL ARAGLARA iLiISKIN ERTELENMiS
MARJ

Finansal araglara iligkin ertelenmis marj (“Gin Bir Kar1”) esasen Dlizey 3 kriterlerine uygun finansal araglarin kapsami
ve daha az bir dlgekte, parametreler veya modeller ile ilgili belirsizliklere iliskin degerleme dizeltmelerinin ilk marja
kiyasla ihmal edilebilir oimadigi Dizey 2 kriterlerine uygun bazi finansal araglar ile ilgilidir.

Guln Bir Kari; daha 6nce agiklanan belirsizliklere iliskin degerleme diizeltmelerinin ayrilmasindan sonra hesaplanir
ve girdilerin gézlemlenemez olacag beklenen siire boyunca kar veya zarara serbest birakilir. itfa edilmeyen tutar
ilgili islemlerin gercege uygun degerinde bir indirim olarak “k&r veya zarar yoluyla gergcege uygun deger Uzerinden
finansal araglar” kalemine dahil edilir.

_Dénem igipde_z Donem iginde kar ve 30 Haziran 2025'te
islemlere iligkin zarar hesabina . .
. . . ertelenmis marj
ertelenmis mar;j alinmis marj
Faiz orani ve doviz tirevleri 167
Kredi tirevleri 229
Ozkaynak tiirevleri 373
Diger araglar 12
Finansal araglar 781

-73- 30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar



BNP PARIBAS The bank for a changing world

4.d ITFA EDILMiS MALIYET UZERINDEN FINANSAL VARLIKLAR

¢ Niteligine Goére Kredi Ve Avanslara iliskin Detaylar

30 Haziran 2025 31 Aralik 2024

U Diieugkﬁirigﬁ 3:2::. Briit deger Dili)geuglzirigu 3:::;
milyon Avro cinsinden (dipnot (dipnot
2.9 2.9

Kredi kuruluglarina krediler ve avanslar 50.439 (78) 50.361 31.232 (85) 31.147
Vadesiz hesaplar 10.320 (10) 10.310 8.384 (4) 8.380
Krediler(") 21.973 (68) 21.905 14.447 (81) 14.366
Repo sézlesmeleri 18.146 18.146 8.401 8.401
Miisterilere krediler ve avanslar 907.439 (16.506) 890.933 917.049 (16.908) 900.141
Vadesiz hesaplar 60.303 (2.572) 57.731 59.558 (2.720) 56.838
Misterilere krediler @ 792.877 (12.727) 780.150 804.734 (12.941) 791.793
Finans kiralari 52.465 (1.207) 51.258 52.268 (1.247) 51.021
Repo sézlesmeleri 1.794 1.794 489 489
itfa edilmig maliyet iizerinden toplam krediler ve 957.878 (16.584) 941.294 948.281 (16.993) 931.288
avanslar

() Kredi kuruluglarina krediler ve avanslar merkez bankalari nezdindeki vadeli mevduatlari igerir.

231 Aralik 2024 tarihinde 352 milyon Avro'ya kiyasla 30 Haziran 2025'te Polonya'da Isvigre frangi cinsinden veya Isvigre frangina endeksli
mortgage kredilerine iligkin 284 milyon Avro tutarinda iskonto ve 31 Aralik 2024 tarihinde 47 milyon Avro'ya kiyasla 30 Haziran 2025'te BNP
Paribas Bireysel Finansman tarafindan dizenlenen déviz kredilerine iligkin 39 milyon Avro tutarinda iskonto.

o ihraggl tiiriine gore borglanma senetlerine iliskin detaylar

30 Haziran 2025 31 Aralik 2024

s Deger Defter o Deger Defter degeri
: - Britdeger | gusikiagi | deger Britdeger | jisikligi
milyon Avro cinsinden (dipnot (dipnot
2.9) 2.

Hukimetler 73.310 (36) 73.274 69.172 (31) 69.141
Diger kamu idareleri 24.719 2) 24,717 25.709 2) 25.707
Kredi kuruluglari 14.860 2) 14.858 14.743 2) 14.741
Diger 40.655 (179) 40.476 37.539 (153) 37.386
itfa edilmig maliyet iizerinden toplam borglanma 153.544 (219) 153.325 147.163 (188) 146.975
senetleri

o Evreye gore itfa edilmis maliyet Gizerinden finansal varliklara iligkin detaylar

30 Haziran 2025 31 Aralik 2024

: - M C L Digeugkiirigu 222::. B0 Di?gei?l:irigﬁ 3233:.

milyon Avro cinsinden (dipnot (dipnot

Kredi kuruluglarina krediler ve avanslar 50.439 (78) 50.361 31.232 (85) 31.147
Evre 1 49.961 7 49.954 30.998 (8) 30.990
Evre 2 412 9) 403 157 (6) 151
Evre 3 66 (62) 4 77 (71) 6
Miisterilere krediler ve avanslar 907.439 (16.506) 890.933 917.049 (16.908) 900.141
Evre 1 816.079 (1.770) 814.309 821.576 (1.762) 819.814
Evre 2 65.420 (1.866) 63.554 69.649 (1.904) 67.745
Evre 3 25.940 (12.870) 13.070 25.824 (13.242) 12.582
Borglanma senetleri 153.544 (219) 153.325 147.163 (188) 146.975
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Evre 1 151.820 (19) 151.801 144.987 (15) 144.972
Evre 2 1.465 (35) 1.430 1.911 (28) 1.883
Evre 3 259 (165) 94 265 (145) 120
itfa edilmis maliyet iizerinden toplam finansal 1.111.422 (16.803) 1.094.619 1.095.444 (17.181) 1.078.263
varliklar

4.e DEGER DUSUKLUGUNE TABiI TUTULMUS FINANSAL VARLIKLAR (EVRE 3)

Asagidaki tablolarda itfa edilmis maliyet Uzerinden kaydedilen deger dusikligine ugramis finansal varliklarin ve
deger disiklugune ugramis finansman ve garanti taahhutlerinin ve ayni zamanda iligkili teminat ve diger garantilerin
defter degerleri gésteriimektedir.

Teminat ve diger garantiler icin gosterilen degerler teminat veya diger garantinin degeri ile teminatlandiriimig
varliklarin degerinden daha disuk olanina karsilik gelir.

30 Haziran 2025

Deger diisiikliigiine tabi tutulmus finansal

Alinan teminat

milyon Avro cinsinden e
Briit deger

Kredi kuruluslarina krediler ve avanslar (dipnot 4.d) 66 (62) 4 3
Miisterilere krediler ve avanslar (dipnot 4.d) 25.940 (12.870) 13.070 8.363
itfa edilmis maliyet izerinden borglanma senetleri (dipnot 4.d) 259 (165) %4

itfa edilmig maliyet iizerinden toplam deger diisiikligiine tabi tutulmus 26.266 (13.097) 13.169 8.366
varliklar (evre 3)

Verilen finansman taahhiitleri 1.293 (118) 1.175 429
Verilen garanti taahhitleri 1.120 (258) 862 262
Toplam bilango digi deger diisiikliigiine tabi tutulmus taahhiitler (evre 3) 2413 (376) 2.037 691

31 Aralik 2024

L Alinan teminat
milyon Avro cinsinden

Kredi kuruluslarina krediler ve avanslar (dipnot 4.d) 77 (71) 6

Misterilere krediler ve avanslar (dipnot 4.d) 25.824 (13.242) 12.582 8.044
itfa edilmis maliyet izerinden borglanma senetleri (dipnot 4.d) 265 (145) 120

itfa edilmig maliyet iizerinden toplam deger diisiikligiine tabi tutulmus 26.166 (13.458) 12.708 8.044
varliklar (evre 3)

Verilen finansman taahhiitleri 1.384 (95) 1.289 554
Verilen garanti taahhitleri 1.054 (223) 831 195
Toplam bilango digi deger diisiikliigiine tabi tutulmus taahhiitler (evre 3) 2.438 (318) 2.120 749

Asagidaki tablo evre 3 varliklardaki brut risk degisimini gostermektedir (EU CR2):

Briit deger 2025'in ilk yarist 2024'iin ilk yarisi
milyon Avro cinsinden

IAcilis bilangosunda deger diisiikliigiine ugramig riskler (Evre 3) 26.166 25.570
Evre 3'e aktarim 4.207 4.601
Evre 1 veya Evre 2'ye aktarim (916 (1.067
Gider yazilan varliklar (1.715 (1.870
Diger degisiklikler (1.476, (1.496
IKapanis bilangosunda deger diiglikliigiine ugramis riskler (Evre 3) 26.266 25.738
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4.f KREDi KURULUSLARINA VE MUSTERILERE BORGLU OLUNAN iTFA EDILMi$
MALIYET UZERINDEN FINANSAL YUKUMLULUKLER

30 Haziran 2025 31 Aralik 2024

milyon Avro cinsinden

Kredi kuruluglarindan mevduatlar 111.800 66.872
Vadesiz hesaplar 12.033 10.608
Bankalararasi borglanmalar () 44.081 33.753
Repo sézlesmeleri 55.686 22.511
Miisterilerden mevduatlar 1.024.734 1.034.857
Vadesiz mevduatlar 568.315 562.520
Tasarruf hesaplari 166.964 162.064
Vadeli hesaplar ve kisa vadeli senetler 287.123 307.335
Repo sdzlesmeleri 2332 2938

(" Kredi kuruluglarindan bankalararas borglanmalar merkez bankalarindan vadeli borglanmalari igerir. 31 Aralik 2024'e kiyasla herhangi bir degisiklik s6z konusu olmaksizin
30 Haziran 2025'te TLTRO Il kapsaminda herhangi bir borglanma bilangoya kaydedilmemistir (Dipnot 2.a Net Faiz Geliri'ne bakiniz).

4.9 BORGLANMA SENETLERI VE iKINCi DERECEDE BORGLAR

Bu dipnot itfa edilmis maliyet Gzerinden dlgllen ve kar veya zarar yoluyla gercege uygun deger Gzerinden belirlenen
tim ihrag edilmis borglanma senetlerini ve ikinci derecede tiim borglari kapsamaktadir.

o Kar veya zarar yoluyla gercege uygun deger lizerinden belirlenen bor¢ senetleri (dipnot 4.a)

Déviz

cinsinde Kupon
Para | norijinal | Alim veyafaiz s EE e 30 Haziran 2025 |31 Aralik 2024
L f L tent] artinm tarihi orani icin 6n
ihraggi / ihrag tarihi Birimi tutar yeniden sartlar ()
il belirlem
milyon Avro cinsinden e
iHRAG EDILMi$ BORGLANMA SENETLERI VE iKINCi DERECEDE BORGLAR 112.610 104.934
Borglanma senetleri 111.817 104.118
ikinci derecede borglar 793 816
- Itfa edilebilir ikinci derecede borg @ 18 18
- daimi ikinci derecede borg 775 798
3-aylik
BNP Paribas Fortis Aralik 2007 EUR 3.000 Aralik-14 Euribor A 775 798
+200 bp

() Kupon odemesine iliskin 6n sartlar:
A ihragginin yetersiz sermayeye sahip olmasi veya yiiklenicilerin acze diigmesi durumunda veya Ageas hisseleri igin beyan edilen temettii belirli bir esidin altina diistiigiinde kupon ddemeleri durdurulur.

(@ Bankacilik denetim kurumunun mutabakati sonrasinda ve ihragginin inisiyatifi dogrultusunda, itfa edilebilir ikinci derecede borg ihraglari Grup’a hisse senetleri piyasasinda aleni pay alim teklifi yoluyla veya
tahsisli satig durumunda tezgéh Ustii piyasada menkul kiymetleri geri almak suretiyle menkul kiymetleri vadeden énce itfa etme yetkisi veren bir alim hiikmi igerebilir. BNP Paribas SA veya Grup'un yabanci
istirakleri tarafindan uluslararasi piyasalarda plasmanlar yoluyla ihrag edilen borg ihracginin takdirine bagl olarak ihrag detaylarinda éngériilen bir tarihte veya daha sonraki bir tarihte (alim opsiyonu) veya
gegerli vergi kurallarindaki degisikliklerin BNP Paribas Grubu ihraggisini bu tir degisikliklerin sonuglarina karsi borg sahiplerini tazmin etmeye zorlamasi halinde sermayenin erken itfasina ve vadede
ddenmesi gereken faizin erken ddenmesine tabi olabilir. itfa 15 ila 60 giin arasinda bir bildirim siiresine tabi olabilir ve tiim durumlarda bankacilik denetim kurumlarinin onayina tabidir.

@ Aralik 2007'de BNP Paribas Fortis (daha énceki adiyla Fortis Banque) tarafindan ihrag edilen Déniistiriilebilir ve Ikinci Derecede Hibrid Ozkaynak Baglantili Menkul Kiymetler (CASHES).
CASHES; daimi menkul kiymetlerdir fakat sahibinin kendi mutlak takdirine bagli olarak 239,40 Avro tutarinda bir fiyat lizerinden Ageas (daha dnceki adiyla Fortis SA/NV) hisseleri ile degistirilebilir. Bununla
birlikte 19 Aralik 2014 itibariyle, CASHES, fiyati miiteakip yirmi islem giinii boyunca 359,10 Avro'ya esit veya bunun Uzerinde ise kendiliginden Ageas hisseleri ile degistirilecektir. Ana para tutari higbir
zaman nakden itfa edilmeyecektir. CASHES sahiplerinin haklari BNP Paribas Fortis'in sahip oldugu Ageas hisseleri ile sinirlidir ve bunlara rehnedilmistir.
Ageas ve BNP Paribas Fortis; CASHES degerindeki degdisimler ile Ageas hisselerinin degerindeki degisimler arasindaki gorece farkin BNP Paribas Fortis Uzerindeki etkisini telafi etmek icin degeri
sozlesmesel olarak degisen bir Gérece Performans Notu (RPN) akdetmislerdir. 1 Ocak 2022'den itibaren yikimliilik artik ihtiyatlilik 6z fonlarr kriterlerini karsilamamaktadir.
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e itfa edilmis maliyet iizerinden élgiilen borglanma senetleri

: . Déviz
lhraggi / Ihrag tarihi cinsinden a - - ._dKupor.\
Im veya faiz aiz o6demesine q
Pgr.a . orulna! artinm tarihi TR iliskin 6n 30 Haziran 2025 31 Arahk 2024
S meblag eniden artlar (1)
milyon Avro cinsinden (milyon) !l; clirlem §
e
Borglanma senetleri 200.843 198.119
- Bir yildan kisa ilk vadeye sahip ihrag halindeki bor¢lanma senetleri 79.722 82.327
Ciro edilebilir borglanma senetleri ve tasarruf sertifikalari 79.722 82.327
- Ihrag tarihinde bir yildan uzun veya bir yila esit ilk vadeye sahip borglanma senetleri 121121 115.792
Ciro edilebilir borglanma senetleri ve tasarruf sertifikalari 34.671 31.109
Tahviller 86.450 84.683
ikinci derecede borglar 33.607 31.799
- itfa edilebilir ikinci derecede borg @ 27.090 26.073
- Tarihsiz ikinci derecede tahviller 6.245 5.460
Tier 1 sermaye olarak kaydedilen kosullu déniistiirdilebilir 4.671 3.851
tahviller
1500  Agustos28 %85 s D 1274 1449
BNP Paribas SA Agustos 23 ¢ usb o
1500 Agustos-31 %8000 a7 D 1274 1449
BNP Paribas SA Subat 24 ¢ usD e
1000 B34 %7375 a s D 849 953
BNP Paribas SA Eyliil 24 usb o
1500 Hazian35 %7450 soa o D 1274 :
BNP Paribas SA Haziran 25 ¢ usD e
1.574 1.609
Diger daimi katilim senetleri
305 . s . B 254 254
BNP Paribas SA Ekim 85 @ EUR o
1000 Kesm2s  %40;  CUperS A c 999 1,000
BNP Paribas Cardif Kasim 14 EUR P
750 Subat-28 %3,9 %2,5-%2,6 E 7 71
BMCI Subat 23 MAD
300 Eylil-29 %9,375 CMT %+5,758 F 250 284
TEB Eyliil 24 usb
225 225
- Daimi katil tleri
aimi katilim senetleri 337 i © i 219 219
BNP Paribas SA Temmuz 84 ©)®) EUR 6 6
Diger
g 47 4

- Masraflar ve komisyon, iligkili bor¢
() Kupon odemesine iliskin 6n sartlar:
B Yénetim Kurulu faiz demelerini Genel Kurul'un dagitim igin gelir olmadigini resmi olarak duyurmasinin ardindan ertelemeye karar vermedigi stirece faiz édemesi zorunludur (bunun faiz 6demesine
iliskin vade tarihinden 6nceki 12 aylik stire iginde gergeklestigi durumlarda). Faiz 6demeleri kiimdilatiftir ve temettli ddemeleri tekrar basladiginda tamamen ddenebilirdir.
C Yasal diizenlemelerde eksiklik, diizenleyici ile mutabakat veya demelerin askiya alinmasi durumlari harig faiz ddenmesi zorunludur. Faiz ddemeleri kiimiilatiftir ve kupon édemeleri yeniden
basladiginda veya bu olaylar dnce gergeklestigi takdirde ihrag itfa edildiginde veya ihraggi tasfiye oldugunda tam olarak édenmelidir.

D Faiz ddemesi tamamen takdire baglidir ve ilgili diizenleyici ihragginin finansal durumu veya ddeme giictine iliskin degerlendirmesine dayali olarak bildiimde bulundugu takdirde kismen veya tamamen iptal
edilebilirdir. Senetlere iligkin faiz kupon 6demeleri yeniden bagladiginda birikimsiz olacaktir.

E Faiz 6demesi tamamen takdire baglidir ve Bank Al-Maghrib'in énceden onayi ile siresiz olarak ve kiimiilatif olmayan bir esasta yikimliliklerini kargilamak iizere tamamen veya kismen iptal
edilebilirdir. Tahvillere iliskin faiz tutarlar kupon ddemeleri yeniden bagsladiginda kimilatif olmayacaktir.
F Faiz 6demesi takdire baglidir ve herhangi bir zamanda ve herhangi bir nedenle siiresiz olarak tamamen veya kismen iptal edilebilirdir. Tahvillere iliskin faiz tutarlari kupon ddemeleri yeniden
basladiginda kiimdlatif olmayacaktir.
@“Kar veya zarar yoluyla gergege uygun deger Uzerinden borg senetleri” ile iligkili referansa bakiniz.
(131 Aralik 2023'ten itibaren bu menkul kiymetler ihtiyatiilik 6z fonlari igin uygun degildir.
(“BNP Paribas SA tarafindan 2023, 2024 ve 2025'te ihrag edilen araglar muhasebe kayitlarinda finansal yiikiimliilikler olarak siniflandirilan sarta bagh déndistiiriilebilir menkul kiymetlerdir ve llave Tier 1
sermaye icin uygundurlar (dipnot 1.f.8’e bakiniz). Bu araglardan dagitim dogrudan ézkaynaktan indirim olarak kaydedilir.
) BNP Paribas SA tarafindan ihrag edilen katilim senetleri 3 Ocak 1983 tarihli kanunda 6ngoriilen sekilde yeniden satin alinabilirdir. Piyasadaki senetlerin sayisi 1.469.554'ilr.
©®TMO oraninin asgari %85'ine ve TMO oraninin Azami %130'una tabi olmak kaydiyla net gelire bagl olarak.
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4.h CARIi VE ERTELENEN VERGILER

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden

The bank for a changing world

Cari vergiler 2.694 2.836
Ertelenen vergiler 2.805 3.379
Cari ve ertelenen vergi varliklari 5.499 6.215
Cari vergiler 1.921 2.346
Ertelenen vergiler 1.381 1.311
Cari ve ertelenen vergi yiikiimliiliikleri 3.302 3.657

4.i TAHAKKUK EDEN GELIR/GIDER VE DIGER VARLIK/YUKUMLULUKLER

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden

(Odenen garanti depozitolari ve banka garantileri 117.800 125.090
Tahsilat hesaplari 233 460
Tahakkuk eden gelir ve pesin ddenen giderler 6.004 5.686
Diger borglular ve cesitli varliklar 45.930 42.911
Toplam tahakkuk eden gelir ve diger varliklar 169.967 174.147
Alinan garanti depozitolar 88.492 86.113
Tahsilat hesaplari 4.362 2.959
Tahakkuk eden gider ve ertelenen gelirler 7.850 8.498
Kira yakumldlukleri 2.749 2.848
Diger alacaklilar ve gesitli yikimllikler 46.977 36.537
Toplam tahakkuk eden gider ve diger yiikiimliliikler 150.430 136.955

4.j SEREFIYE

2025'in ilk yarisi
milyon Avro cinsinden

Donem basinda defter degeri 5.550
Devralmalar 7
Elden ¢ikarmalar -
Ddnem icinde kaydedilen deder diisukltigti -
Déviz kuru diizeltmeleri (77)
Donem sonunda defter degeri 5.480
Briit deger 8.559
Donem sonunda kaydedilen birikmis deger dusukligu (3.079)
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Nakit yaratan birime goére serefiye asagidaki gibidir:

Deftr degeri Kaydedilen deger diisiikliigii Devralmalar
milyon Avro cinsinden 312%;‘:'"( 2025'in ilk 2024'uniilky 2025'in ilk yarisi 52024 Untilk
arisi arisi arisi
Kurumsal Bankacilik & Yatirim 1.224 1.275 - - - -
Bankaciligi
Global Bankacilik 275 280
Global Piyasalar 502 534
Menkul Kiymetler Hizmetleri 447 461
Ticari, Bireysel Bankacilik & Hizmetler 2940 2.954 i i _ 30
Arval 632 641
Leasing Solutions 147 147
Bireysel Finansman 1.356 1.360 30
Bireysel Yatirimcilar 488 488
Yeni Dijital Faaliyetler 253 253
Belgika'da Ticari Banka 34 34
Diger 30 31
Yatirm & Koruma Hizmetleri 1.313 1.318 - - 7 90
Varlik Yénetimi 192 202
Sigorta 404 397 7 90
Gayrimenkul 404 407
Servet Yonetimi 313 312
Diger Faaliyetler 3 3 - - 5 -
Toplam serefiye 5.480 5.550 - - 7 120
Negatif serefiye 48 226
Kar veya zarar hesabinda kaydedilen 48 226

serefiye degerinde degisim

4. K MUHTEMEL ZARAR VE GIDER KARSILIKLARI

o Tire gére muhtemel zarar ve gider karsiliklar

Dogrudan Doviz
31 Aralik Karsiliklara Kullanilan ?(zk?g:’?ﬁ t: E::::I::tlli ?:::
2024 net ilaveler karsiliklar yde o
deger ve diger
. - degisiklikle | hareketlerin
milyon Avro cinsinden i etkisi
Galisan yardimlarina iligkin karsiliklar 6.543 600 (836) (17) (177 6.113
Ev tasarruf hesaplari ve planlarina iliskin karsiliklar 35 1 - - 36
Kredi taahhiitlerine iligkin karsiliklar (dipnot 2.g) 1.055 98 (26) (35 1.092
Davalar ile ilgili kargiliklar () 905 150 (83) 1 973
Muhtemel zararlar ve giderler icin diger karsiliklar 1.268 52 (196) 19 1.143
Muhtemel zarar ve gider karsiliklar toplami 9.806 901 (1.141) (17) (192 9.357

(1) 31 Aralik 2024'teki 366 milyon Avro'ya kiyasla 30 Haziran 2025'te Polonya'da Isvigre frangi cinsinden veya Isvigre frangina endeksli mortgage kredilerine
iliskin karsilik olarak 404 milyon Avro ve 31 Aralik 2024'teki 38 milyon Avro'ya kiyasla 30 Haziran 2025'te BNP Paribas Bireysel Finansman tarafindan
ihrag edilen doviz kredilerine iligkin karsilik olarak 37 milyon Avro.
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4.1 FINANSAL VARLIK VE YUKUMLULUKLERiIN MAHSUBU

Asagidaki tablolar mahsup 6ncesi ve sonrasinda finansal varlik ve yliktumliliklerin meblaglarini géstermektedir. UFRS 7 uyarinca
gereken bu bilgiler mahsup konusunda UMS 32’ye gore daha az kisitlayici olan Amerika Birlesik Devletleri’'nde genel kabul géormus
muhasebe ilkeleri (ABD GKMI) uyarinca gecerli muhasebe uygulamasi ile karsilastirma yapilabilmesini amaglamaktadir.

“Bilangoda mahsup edilen tutarlar” UMS 32 uyarinca belirlenmistir. Bu nedenle, bir finansal varlik ve bir finansal yukimllik
yalnizca Grup kaydedilen tutarlari mahsup etme konusunda hukuken icra edilebilir bir hakka sahip oldugunda ve net esasta
uzlasma yapmak istediginde veya es zamanli olarak varligi paraya ¢evirmek ve yikimliligi édemek istediginde mahsup edilir.
Mahsup edilen tutarlar esasen takas kurumlari ile islem géren repo sdzlesmeleri ve tirev araclardan kaynaklanir.

“Ana netlestirme sozlesmeleri ve benzer sézlesmelerin etkileri” UMS 32 ile tanimlanan mahsup kriterlerini karsilamayan, icra
edilebilir bir sézlesme icersindeki islemlerin bakiye meblaglarina gére degisir. Mahsubun yalnizca akit taraflardan birinin
temerriidu, 6deme aczi veya iflasi durumunda gerceklestirilebilecegdi islemlerde bu durum s6z konusudur.

“Teminat olarak verilen veya alinan finansal araglar” gergede uygun deger lzerinden kaydedilen teminat depozitolarini ve
teminatlari icerir. Bu garantiler yalnizca akit taraflardan birinin temerriidii, 6deme aczi veya iflasi durumunda kullanilabilir.

Ana netlestirme sézlesmeleri ile ilgili olarak, finansal araglarin pozitif veya negatif gergege uygun degerlerini telafi etmek lizere
verilen veya alinan garanti depozitolari bilangoda tahakkuk eden gelir veya giderlerde ve diger varlik veya yukumliliklerde
kaydedilir.

Ana
Finansal e Sl S":S(:;tllz §:rlnrerlr:eeri Tglr::glft
. mahsup edilen | sunulan net § Net tutarlar
varliklarin briit 3 = (MNA) ve alinan
. . briit tutarlar meblaglar
degerleri benzer finansal
sozlesmeleri araglar
n etkisi
Varlklar
Kar veya zarar yoluyla gergede uygun deger Uzerinden finansal
araglar
Menkul Kiymetler 324.347 324.347 324.347
Krediler ve repo sdzlesmeleri 520.492 (226.059 294.433 (35.862) (236.402) 22.169
Tirev finansal araclar (hedging amagli kullanilan tirevler dahil) 950.240 (632,022 318.218 (220663 (54.675) 42880
itfa edilmi maliyet izerinden finansal varliklar 1.096.297 (1.678 1.094.619 (2.530, (16.675)  1.075.414
repo sézlesmelerine iligkin 21.618 (1.678, 19.940 (2.530) (16.675) 735
Tahakkuk eden gelir ve diger varliklar 169.967 169.967 (37.828) 132.139
Gdenen garanti depozitolarina iligkin 117.800 117.800 (37.828) 79.972
Mahsuba tabi olmayan diger varliklar 647.792 647.792 647.792
TOPLAM VARLIKLAR 3.709.135 (859.759, 2.849.376 (259.055) (345.580)  2.244.741

Ana
Netlestirme Teminat
Sozlesmeleri olarak
(MNA) ve verilen
benzer finansal
sozlesmeleri araclar
n etkisi

Bilangoda Bilangoda

Finansal varliklarin -
mahsup edilen | sunulan net

briit degerleri Net tutarlar

briit tutarlar meblaglar

Yiktiimliiliikler
Kér veya zarar yoluyla gergede uygun deger Uzerinden finansal

araglar
Menkul Kiymetler 98.526 98.526 98.526
Krediler ve repo sdzlesmeleri 622.458 (226.059 396.399 (33.403) (347.343) 15.653
ihrag edilen borglanma senetleri 112.610 112.610 112.610
Ttirev finansal araglar (hedging amagli kullanilan tirevler dahil) 943.003 (632022 311.001 (220663 (40.129) 50.209
itfa edilmis maliyet iizerinden finansal yikimlilikler 1.138.212 (1.678 1.136.534 (4.989; (51.880)  1.079.665
repo sézlesmelerine iligkin 59.696 (1.678, 58.018 (4.989) (51.880) 1.149
Tahakkuk eden gider ve diger yikimldlikler 150.430 150.430 (47.805) 102.625
alinan garanti depozitolarina iligkin 88.492 88.492 (47.805) 40.687
Mahsuba tabi olmayan diger ytikimlilikler 512.236 512.236 512.236
TOPLAM YUKUMLULUKLER 3.577.495 (859.759) 2.717.736 (259.055) (487.157)  1.971.524
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Finansal varliklarin

briit degerleri

31 Aralik 2024'te
milyon Avro cinsinden

Varliklar

The bank for a changing world

Ana
Netlestirme
Sozlesmeleri
(MNA) ve
benzer
sozlesmeleri
n etkisi

Teminat
olarak
alinan

finansal
araclar

Bilangoda
sunulan net
meblaglar

Bilangoda
mahsup edilen
briit tutarlar

Kar veya zarar yoluyla gergege uygun deger lizerinden finansal
araglar

Menkul Kiymetler 267.357 267.357 267.357
Krediler ve repo szlesmeleri 429.312 (203.613) 225.699 (28.506) (178.752) 18.441
Turev finansal araglar (hedging amagli kullanilan tirevler dahil) 986,171 (642.689) 343.482 (245.188) (52.223) 46,071
itfa edilmis maliyet iizerinden finansal varliklar 1.078.804 (541) 1.078.263 (1.194) (7.485)  1.069.584
repo sézlesmelerine iliskin 9.431 (541) 8.890 (1.194) (7.485) 211
Tahakkuk eden gelir ve diger varliklar 174.147 174147 (43.944) 130.203
ddenen garanti depozitolarina iligkin 125.090 125.090 (43.944) 81.146
Mahsuba tabi olmayan diger varliklar 615.960 615.960 615.960
TOPLAM VARLIKLAR 3.551.751 (846.843) 2.704.908 (274.888) (282.404)  2.147.616

Finansal varliklarin
briit degerleri

31 Aralik 2024'te
milyon Avro cinsinden

Yiikiimliiltikler

Ana
Netlestirme
Sozlesmeleri
(MNA) ve
benzer
sozlesmeleri
n etkisi

Teminat
olarak
verilen

finansal
araclar

Bilangoda
sunulan net
meblaglar

Bilangoda

mahsup edilen
briit tutarlar

Kar veya zarar yoluyla gergede uygun deger (izerinden finansal araglar

Menkul Kiymetler 79.958 79.958 79.958
Mevduatlar ve repo sozlesmeleri 508.430 (203.613) 304.817 (27.351) (262.872) 14.594
Ihrag edilen borglanma senetleri 104.934 104.934 104.934
;I;Jilj're?/\lltefindaantﬁsl araglar (hedging amagli kullanilan 981.506 (642.689) 338,817 (245.188) (46.548) 47,081
itfa edilmis maliyet iizerinden finansal yiikimliiliikler 1.102.270 (541) 1.101.729 (2.349) (22.573)  1.076.807
repo s6zlesmelerine iliskin 25.990 (541) 25.449 (2.349) (22.573) 527
Tahakkuk eden gider ve diger yikimltlikler 136.955 136.955 (44.223) 92.732
alinan garanti depozitolarina iligkin 86.113 86.113 (44.223) 41.890
Mahsuba tabi olmayan diger yikimltlukler 503.557 503.557 503.557
TOPLAM YUKUMLULUKLER 3.417.610 (846.843) 2.570.767 (274.888) (376.216)  1.919.663
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5.

SIGORTA FAALIYETLERI ILE iLiSKILi DIPNOTLAR

5.a SIGORTA FAALIYETLERINDEN NET GELIR

Sigorta sdzlesmeleri ile ilgili gesitli gelir ve giderlerin kirilimina “Sigorta faaliyetlerinden elde edilen net gelir” altinda
yer verilmektedir:

"Sigorta geliri", dlizenlenen sigorta s6zlesmesi gruplari ile ilgili sigorta faaliyetlerinden elde edilen geliri igerir.
Sigorta geliri, sigortacinin bu hizmetler karsihginda hak sahibi olmayi bekledigi bedele tekabill eden bir
tutarda bir sdzlesme grubuyla ilgili hizmetlerin saglanmasini yansitir;

“Sigorta hizmet giderleri”: ddnem boyunca yapilan sigorta s6zlesmelerine atfedilebilir fiili masraflar, ge¢gmis
ve mevcut hizmetle ilgili degisiklikler, edinim maliyetlerinin itfasi ve kulfetli s6zlegmeler igin zarar bileseni;
“Yatirim getirisi”;

“Sigorta sozlesmelerinden kaynaklanan net finansman gelir veya giderleri”, sigorta sézlesmelerinin defter
degerindeki indirimin geri alinmasinin etkisinden kaynaklanan degisikligi ve finansal varsayimlardaki

degisiklikleri iceren finansal riski igerir.

Sigorta geliri 5.167 4.779
Sigorta hizmeti giderleri () (4.067) (3.683)
Yatinim getirisi 2.686 6.721
Sigorta sézlesmelerine iliskin net finansman gelir veya gideri (2.572) (6.607)
Sigorta faaliyetlerinden net gelir 1.214 1.210

() Sigorta hizmeti giderleri 2024'tn ilk yarisina iligkin -2.066 milyon Avro'ya kiyasla 2025'in ilk yarisinda -2.273 milyon Avro tutarindaki atfedilebilir
giderleri icermektedir (dipnot 5.b'ye bakiniz).

Sigorta hizmeti sonucu

“Sigorta hizmeti sonucu” asagidakileri igerir:

"Sigorta geliri": degisken Ucret yaklagsimi kapsaminda ve yapi bloku yaklasimi kapsamindaki sézlesmeler
icin, donem boyunca soOzlesmelerin ifasina iligkin nakit akiglarinin serbest birakilmasini (yatirim
bilesenlerindeki degisiklikler ve zarar bilesenine tahsis edilen tutar harig), finansal olmayan risklerle ilgili
diizeltmedeki degisikligi, ddbnem boyunca verilen hizmetlere iligkin sd6zlesmeye dayall hizmet marjinin itfasini,
edinim maliyetinin itfasi icin tahsis edilen tutari ve 6zel olarak genel 6lgcim modeli igin primler ile iligkili
deneyim dizeltmelerini temsil eder.

Degisken Ucret yaklagimi kapsamindaki sdzlesmeler icin, s6zlesmeye dayall hizmetlere iligkin marjin itfasi,
gercek dinya beklenen finansal getiri ile riskten bagimsiz projeksiyon arasindaki farkin dizeltimesinden
sonra belirlenir. Gergek diinya beklenen finansal getirinin hesaplanmasinin dayanagini olusturan baslica
finansal varsayimlar stratejik plan ufkunda Grup tarafindan benimsenenlerdir. Bu ufkun disinda, kullanilan
faiz orani ve getiri varsayimlari riskten bagimsiz projeksiyonun dayanagini olusturanlara paralel sekilde
belirlenir.

Sigorta edinimine iligkin nakit akislarinin geri kazanimi primlerin bu nakit akislarinin geri kazaniimasi ile iligkili
kismina karsilik gelir ve ayni tutar “sigorta edinimine iligkin nakit akiglarinin itfasi” satirinda gider olarak
kaydedilir.

Basitlestirilmis 6lgcim modeli kapsamindaki s6zlesmeler igin, gelir ddnem iginde beklenen nakit akislarini
temsil eder.

“Sigorta hizmet giderleri’, ddbneme ait gergeklesen ve gecmis hasar giderlerini (yatirim bileseninin geri
odemeleri harig) ve sigortacilik faaliyetleri ile ilgili olarak katlanilan diger giderleri igerir. Diger sigorta hizmeti
giderleri, sigorta edinimine iliskin nakit akiglarinin amortismanini; ge¢gmis hizmetlerle ilgili degisiklikler ve
gelecekteki hizmetlerle ilgili degisiklikleri icerir. Bu satir ayni zamanda isletme giderlerini ve sigorta
stzlesmelerine atfedilebilir amortisman ve itfayi da igerir.

“Elde tutulan reasirans sdzlesmelerinden kaynaklanan net giderler” reasurdrlerden geri kazanilan tutarlarin
dusulmesi sonrasinda reasuranstan elde edilen hizmet giderleridir.
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milyon Avro cinsinden 2025'in ilk yarisi 2024'iin ilk yanisi

Prim tahsis yaklagimi kapsaminda dlgiilmeyen sozlegsmeler 3.029 2.732
Kalan teminata iligkin yukimltlikte degisimler 1.348 1.127
Risk diizeltmesinde degisim 77 65
Sozlesmeye dayali hizmet mariji 1.021 955
Sigorta edinimi nakit akiglarinin geri kazanimi 583 585
Prim tahsis yaklagimi kapsaminda 6lgiilen s6zlegsmeler 2138 2.047
Sigorta gelirleri 5.167 4.779
Maruz kalinan talepler ve giderler (2.327) (2.012)
Sigorta edinimi nakit akislarinin itfasi (1.416) (1.439)
Gegmis hizmet ile iligkili degisiklikler 4 36
Kér veya zararda kaydedilen zarar bileseni (25 (43)
Elde bulundurulan reasirans szlesmelerinden net giderler (303) (225)
Sigorta hizmet giderleri (4.067) (3.683)
SIGORTA HiZMET SONUCU 1.100 1.096

o Finansal sonug¢

"Finansal Sonug", "Yatirim getirisini" ve "Sigorta sdzlesmelerinden kaynaklanan net finansman gelir veya giderlerini"
icerir. "Yatirim getirisi”, finansal yatirimlardan ve yatirirm amagh gayrimenkullerden elde edilen net geliri igerir.

“Dogrudan katihm sdzlesmelerinin dayanak kalemlerinin gercege uygun degerindeki degisiklikler’, dogrudan
Ozkaynaklarda muhasebelestiriimeyen tutar icin (degdisikliklerin s6zlesmeye dayali hizmet marjinin dizeltiimesine
iliskin kisimlari hari¢ olmak tzere) dayanak yatirimlarin degerindeki degisiklikleri yansitir.

Genel model kapsaminda ve basitlestiriimis model kapsaminda dlgilen “Diger sigorta finansal giderleri” dogrudan

Ozkaynakta kaydedilmeyen tutar igin finansal risklerden (1skonto oranlarindaki degisimler, foreks oranlari, zaman
degeri ve s6zlegsmelerde beklenen finansal degisimler) dogan teknik yukumluliklerdeki degisikligi temsil eder.

pmilyon Avro cinsinden 2025'in ilk yarisi 2024'iin ilk yanisi

Net faiz geliri 1,666 1,286
Ozkaynak yoluyla gergege uygun deger iizerinden finansal araglardan net kazang (34 (94)

Borg araglarindan net kazang (124 (146)

Ozkaynak araglarindan temettii geliri 90 52
Kar veya zarar yoluyla gergede uygun deger (izerinden finansal araglardan net kazang 798 5,142
Risk maliyeti 5 4
Yatirim amagl gayrimenkullerden gelir 240 423
(Ozkaynak yéntemine tabi yatirimlarin kazang pay! - 2
Diger giderler

Dogrudan katilim s6zlesmelerinin dayanak unsurlarinin gergege uygun degerinde degisiklikler

Diger sigorta finansal giderleri

Sigorta sozlegsmelerinden net finans gelir veya giderleri (2,572) (6,607)

FINANSAL SONUG 114 114
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milyon Avro cinsinden

2025'in ilk yarisi

2024'iin ilk yarisi

Komisyonlar ve diger giderler (1.658) (1.439)
Dahili distribltérler tarafindan maruz kalinan giderler (bakiniz dipnot 2.f) (588) (550)
Maas ve galigan yardim giderleri (444] (420)
Vergiler ve katkilar (81) (69;
Gayrimenkul, tesis ve ekipman ve gayrimaddi varliklarin deger kaybi, amortisman ve deger diistkligu (71) (62
Tiire gore toplam giderler (2.842) (2.540)
Ddnem iginde maruz kalinan edinim nakit akiglari 1.571 1.528
Edinim nakit akislarinin amortismani (1.417) (1.440)
Edinim nakit akiglari amortisman etkisine gore diizeltilmig olarak tiire gére toplam giderler (2.688) (2.452)

- Sigorta s6zlesmeleri atfedilebilir giderler (dipnot 5.a'ya bakiniz) (2.273) (2.066)

- Sigorta faaliyetleri ile ilgili atfedilebilir olmayan maliyetler (dipnot 2.fye bakiniz) (415) (386)

Dénem boyunca edinim nakit akiglari, toplam giderlerden dislir ve sézlesmelerin teminat sliresi boyunca itfa

edilir.

5.c SIGORTA FAALIYETLERINE iLISKIN YATIRIMLAR, DIGER VARLIKLAR VE FINANSAL

YUKUMLULUKLER

. Sigorta faaliyetleri ile iligkili yatinmlar ve diger varlklar

30 Haziran 2025 31 Aralik 2024

Birime bagh Birime bagh
sigorta sigorta
sozlesmelerini sozlesmelerini
temsil temsil
etmeyen etmeyen
varlklar varlklar

Birime bagh
hesaplari
temsil eden
varliklar

Birime bagh
hesaplari
temsil eden
varlklar

milyon Avro cinsinden

Tiirev finansal araglar 1.166 1.166 1.731 1.731
Hedging amaci igin kullanilan tirevler 129 129 74 74
Kér veya zarar yoluyla gergede uygun deger tizerinden 64.631 115.218 179.849 61.465 111.954 173.419
finansal varliklar

Ozkaynak yoluyla gercegde uygun deger lizerinden finansal 106.697 106.697 102.222 102.222
varliklar

Itfa edilmis maliyet izerinden finansal varliklar 1.884 1.884 1.379 1.379
Yatirim amagli gayrimenkuller 3.858 3.020 6.878 3.868 3.178 7.046
Ozkaynak yéntemine tabi yatirimlar 88 88 82 82
Sigorta faaliyetleri ile iligkili varliklar (dipnot 5.d) 779 779 896 896
Sigorta faaliyetleri ile ilgili yatinmlar ve diger varliklar 179.232 118.238 297.470 171717 115.132 286.849
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. Sigorta faaliyetleri ile iligkili finansal ylikiimluliikler

“Sigorta faaliyetleri ile iligkili finansal yukumlulikler” istege bagh katihm 6zelligi olmayan birime bagl yatirim
so6zlesmelerini icerir. Bu s6zlesmeler kér veya zarar yoluyla gergege uygun deger Uzerinden UFRS 9 kapsaminda
Olgular.

30 Haziran 2025 [* 31 Aralik'2024
milyon Avro cinsinden

Turev finansal araglar 695 982
Hedging amaci igin kullanilan tiirevler 132 238
Kar veya zarar yoluyla gergede uygun deger izerinden mevduat 940 960
Ugiincii sahislarin sahip oldugu konsolide fonlara ait paylari temsil eden borg 8.715 7.317
Istege bagli katilim 6zelligi olmayan yatinm sézlesmeleri -Birime bagh sézlesmeler 7.461 8.388
Diger borglar 1470 1.922
Sigorta faaliyetleri ile iligkili finansal yiikiimliiliikler 19.413 19.807

¢ Finansal araglarin gergege uygun degerinin él¢limii

Araglarin ger¢cege uygun deger hiyerarsisinin her bir diizeyine tahsis edilmesinde kullanilan kriterler, dlgiim
yontemleri ve diizeyler arasi transferlere iligkin ilkeler Grup’un finansal araglari i¢in dipnot 4.c’de sunulmaktadir.

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden Diizey 1 Diizey 2 Diizey 3 Toplam | Duzey1 Diizey 2 Diizey 3 Toplam
Kar veya zarar yoluyla gergege uygun deger
lizerinden belirlenen finansal varliklar 179.849 110.018 47.346 16.055 173.419
107.004 55.151 17,694
(Ozkaynak araglari 100.709 38.878 17,360 156.947 102.824 31.996 16.772 150.592
Borglanma senetleri 6.295 15.833 276 22.404 7.194 14.827 218 22.239
Krediler 440 58 498 523 65 588
Ozkaynak yoluyla gergege uygun deger
iizerinden finansal varliklar 106.697 89.003 13.214 5 102.222
95.843 10.852 2
(Ozkaynak araglari 2545 2.545 1.729 1.729
Borglanma senetleri 93.298 10.852 2 104.152 87.274 13.214 5 100.493
Tiirev finansal araclar - 1.276 19 1.295 - 1.772 33 1.805
GERGEGE UYGUN DEGER UZERINDEN
OLGULEN FINANSAL VARLIKLAR 202.847 67.279 17.715 287.841 199.021 62.332 16.093 277.446
Kar veya zarar yoluyla gercege uygun
deger iizerinden belirlenen finansal araglar 5,425 10,683 1,008 17.116 4,666 10.866 1.133 16.665
Kér veya zarar yoluyla gergede uygun deger tizerinden 940 940 960 960
mevduat
Ugiincu sahislarin sahip oldugu konsolide fonlara ait
paylari temsil eden borg 5425 2990 300 8715 4,666 2.352 299 7317
Istege bagl katilim ozelligi olmayan ' '
yatinm s6zlesmeleri —Birime bagli
sOzlesmeler
6,753 708 7.461 7.554 834 8.388

Tiirev finansal araglar - 814 13 827 . 1.198 22 1.220
GERGEGE UYGUN DEGER UZERINDEN
OLGULEN FINANSAL YUKUMLULUKLER

5425 11,497 1,021 17.943 4,666 12.064 1.155 17.885

Dizey 1; 6zellikle, 6zkaynak senetleri ve likit tahvilleri; net varlik degerinin glnlik esasta hesaplandigi, organize
piyasalarda islem géren tirev araglari (vadeli s6zlesmeler, opsiyonlar, vb.), fon paylarini ve UCITS'i igerir.

Dizey 2 6zkaynak senetleri, devlet tahvilleri, kurumsal borg senetleri, fon paylari ve UCITS ve tezgah Ustl turevleri
icerir.

Dizey 3 esasen sirket paylari ve girisim sermayesi olan fon birimleri ve kote edilmeyen 6zkaynak paylarini igerir.
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¢ Dizey 3 finansal araglarda hareketler tablosu

idaki hareketler gerceklesti:
Finansal varliklar Finansal yiikiimliiliikler

Karveya | Ozkaynak Kar veya
zarar yoluyla zarar

Dizey 3 finansal araglar icin, donem icinde asag

yoluyla gergege yoluyla

gercege uygun gercege
milyon Avro cinsinden uygun deger uygun

deger uzerinden deger
uzerinden | finansal tzerinden

LLENEE]] varlklar LLELEE]]

araglar araglar
31 Aralik 2024'te 16.088 5 16.093 (1.155) (1.155)
Satinalmalar 1.554 1 1.555 (2) 2
Satiglar (1.315) 9) (1.324
Mutabakatlar (31 (1) (32 8 8
Diizey 3'e aktarimlar 1.067 8 1.075
Diizey 3'ten aktarimlar (226) (226
Kér veya zararda kaydedilen kazanclar 117 117 126 126
Ddviz kuru hareketleri ve konsolidasyon kapsamindaki degisiklikler ile iligkili 459 459 2 2
unsurlar
Ozkaynakta kaydedilen varlik ve yikiimliilik gergege uygun degerindeki (2) 2
degisiklikler
30 Haziran 2025'te 17.713 2 17.715 (1.021) (1.021)

o Ozkaynak yoluyla gergege uygun deger iizerinden finansal varliklar

30 Haziran 2025 31 Aralik 2024

(dogrudan dogrudan

CLEIEE Gergege | Ozkaynakta

Gergage kaﬁi‘?:’:e" uygun deger| kaydedilen

uygun deger degi§?klikle degier
i degisiklikle
ri
milyon Avro cinsinden

Borglanma senetleri 104.152 (6:219) 100.493 (5.341)
Ozkaynak senetleri 2.545 476 1.729 107
Toplam 6zkaynak yoluyla gergede uygun deger iizerinden finansal varliklar 106.697 (5.743) 102.222 (5.234)

Bazi 6zkaynak araglarini 6zkaynak yoluyla ger¢cede uygun deger Uzerinden kaydetme secenegi Ozellikle stratejik
ortakliklar yoluyla elde tutulan paylar ve Grup’un bazi faaliyetleri strdirmek icin elde tutmasi gereken paylar igin
muhafaza edilmistir.

2025’in ilk yarisinda Grup bu yatirimlarin birgogunu satmis ve + 4 milyon Avro tutarinda bir net kazang “dagitiimamis
karlar’a aktarilmistir (2024’Gn ilk yarisi igin + 6 milyon Avro).

¢ Yatinm amacgh gayrimenkullerin gergege uygun degeri

31 Aralik 2024'te 7,0 milyar Avro olan yatirim amagli gayrimenkullerin ger¢cege uygun degeri 30 Haziran 2025'te 6,9
milyar Avro’dur. Duzey 3'te siniflandirilan yatirrm amacli gayrimenkullerin degeri 31 Aralik 2024'te 0,5 milyar Avro
iken 30 Haziran 2025'te 0,6 milyar Avro degerindedir. Dlzeye gére bu siniflandirma varliklarin niteligi ve bunlarin
cografi lokasyonlarina dayali kullanilan 6lgiim yéntemine baglidir.

Listelenmeyen gayrimenkul portfdylinin tamami bir veya daha fazla sayida badimsiz Ggincu sahis tarafindan
degerlemeye tabi tutulur. Bu degerlendirmeleri yiritmek igin bilirkisiler tarafindan benimsenmis profesyonel kurallar
mevcuttur.
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Dogrudan elde tutulan binalar igin bilirkigiler G¢ temel 6lgiim yéntemi kullanirlar:

- benzer iglemlerin karsilastiriimasinda kullanilan yontem;
- geri 6deme orani yontemi (kira esasina uygulanan oran);
- indirgenmis nakit akimlari yontemi.
Bilirkisi tarafindan tespit edilen nihai deder bu ¢ yontem arasinda bir uzlasi olabilir.

e itfa edilen maliyet iizerinden gosterilen finansal araglarin gergege uygun degeri

30 Haziran 2025 31 Aralik 2024

Tahmini gergege uygun deger Defter Tahmini gergege uygun deger Defter

milyon Avro cinsinden gesel mmm degeri

Krediler ve alacaklar - 1.868 1.881 1.884 - 1.326 47 1.373 1.379

5.d SIGORTA SOZLESMELERI iLE iLISKILi VARLIK VE YUKUMLULUKLER

Grup tarafindan diizenlenen baslica s6zlesmeler sunlardir (dipnot 1.g.2’ye bakiniz):

- genel yontem (blok yapi yaklagimi - BBA) veya prim dagitim yaklagimi (PAA) kapsaminda dl¢limeye uygun
sozlesmeler igin prim dagitim yaklasimi (PAA) kapsaminda olcllen, kisiler ve mala iligkin riskleri teminat
altina alan sigorta s6zlesmeleri;

- degisken Ucret yaklasimi (VFA) kapsaminda 6lgiilen hayat veya tasarruf sézlesmeleri;

- genel model veya prim dagitim yaklasimi kapsaminda o6lgllen reasirans sézlesmeleri.

Elde tutulan reasurans s6zlesmeleri de yine genel model veya prim dagitim yaklasimi kapsaminda ol¢ilUr.

Dizenlenen sigorta ve reasiirans sdzlesmeleri ile elde tutulan reastirans sézlesmeleri ait olduklari portféylerin genel
durumuna gore bilanconun aktif ve pasifinde gosterilir. Degerleme modellerine gore ayri olarak sunulurlar: dagitim
yontemi veya diger modeller (genel model ve degisken Ucret yaklasimi). Elde tutulan reasirans s6zlesmeleri izole
edilir.

30 Haziran 2025 31 Aralik 2024

Net (Varliklar)

Net (Varliklar)

Varliklar Yiikiimlulii Varliklar Yiikiimlulii

milyon Avro cinsinden veya veya
s Yiikiimliiliikl HieE Yiikiimliiliikl
er er

Pflm tahsis yaklasimi kapsaminda 6lglilmeyen sigorta o4 250.321 250,297 34 244 978 244 944
sozlesmeler

P[Im tahsis yaklaslml kapsaminda dlgtlen sigorta 118 2693 2575 153 2709 2556
sézlesmeleri

Elde bulundurulan reastirans s¢zlesmeleri 637 9 (628) 709 12 (697)
Sigorta sozlegmeleri ile iligkili varlik ve yiikiimliiliikler 779 253.023 252.244 896 247.699 246.803

Asagidaki tablolar, sigorta sézlesmelerinin defter degerlerindeki hareketleri gdstermekte olup elde tutulan
reasurans sozlesmelerini icermemektedir.
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¢ Sigorta sdzlegsmelerinin defter degerlerindeki hareketler — geri kalan teminat ve gerceklesen hasarlar

Rf.asurans s.ozlelgmelerl hang dyzenlenen sigorta Zarar bileseni Gergeklegen ToPI?m
ozlegmeleri (milyon Avro cinsinden ) hasarlar 01 yﬁk?]emliil
tikler
31 ARALIK 2023 iTIBARIYLE NET (VARLIKLAR) VEYA 213.024 170 4.743 217.937
YUKUMLULUKLER
Sigorta hizmetleri sonucu: (gelir) veya giderler (3.490) 20 2.149 (1.321)
sigorta gelirine iliskin (4.779) (4.779)
sigorta hizmeti giderlerine iligkin 1.289 20 2.149 3.458
Sigorta s6zlesmelerinden net finans (gelir) veya gideri @ 4.072 2 81 4.155
Kér ve zararda ve dzkaynakta kaydedilen toplam degisiklikler 582 22 2.230 2.834
Yatirim bileseni (9.916) 9.916 -
Dizenlenen sigorta sézlesmeleri igin alinan primler 16.770 16.770
Sigorta edinimi nakit akiglari (1.379) (1.379)
(Odenen talepler ve diger hizmet giderleri (12.276) (12.276)
Toplam nakit akislar 15.391 - (12.276) 3.115
Konsolidasyon kapsamindaki ve diger kalemlerdeki degisiklikler 3.595 (1) 174 3.768
30 H/}_«ZiR.AN._2024 iTIBARIYLE NET (VARLIKLAR) VEYA 222.676 191 4.787 227.654
YUKUMLULUKLER
Sigorta hizmeti sonucu: (gelir) veya gider (3.626) (3) 2288 (1.341)
sigorta gelirine iliskin (4.932) (4.932)
sigorta hizmeti giderlerine iligkin 1.306 3 2.288 3.591
Sigorta s6zlesmelerinden net finans (gelir) veya giderleri @ 6.880 1 83 6.964
Kér veya zararda ve ézkaynakta kaydedilen toplam degisiklikler 3.254 2) 2.371 5.623
Yatirim bileseni (9.725) - 9.725 -
Diizenlenen sigorta sozlesmeleri igin alinan primler 16.025 16.025
Sigorta edinimi nakit akiglari (1.402) (1.402)
(Odenen talepler ve diger hizmet giderleri (11.890) (11.890)
Toplam nakit akislar 14.623 - (11.890) 2.733
Konsolidasyon kapsamindaki ve diger kalemlerdeki degisiklikler 11.466 7 17 11.490
31 ARALIK 2024 ITIBARIYLE NET (VARLIKLAR) VEYA 242.294 196 5.010 247.500
YUKUMLULUKLER
Sigorta hizmet sonucu: (gelir) veya gider (3.887) 4 2480 (1.403)
sigorta gelirine iliskin (5.167) (5.167)
Sigorta hizmet giderlerine iligkin 1.280 4 2.480 3.764
Sigorta s6zlesmelerinden net finans (gelir) veya giderleri @ 1.665 1 18 1.684
Kar veya zararda ve 6zkaynakta kaydedilen toplam degisiklikler (2.222) 5 2498 281
Yatirim bileseni (10.349) - 10.349 -
Diizenlenen sigorta sozlesmeleri igin alinan primler 19.625 19.625
Sigorta edinimi nakit akiglari (1.435) (1.435)
(Odenen talepler ve diger hizmet giderleri (12.761) (12.761)
Toplam nakit akislar 18.190 - (12.761) 5.429
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler (326) 4 (16) (338)
30 HAZIRAN 2025'TE NET (VARLIKLAR) VEYA YUOKUMLULUKLER 247.587 205 5.080 252.872

(1)

() 31 Aralik 2024'te 961 milyon Avro tutarinda net varliya kiyasla 30 Haziran 2025'te 1.053 milyon Avro tutarinda net varlik kargilijinda sigorta
sdzlesmelerine atfedilebilir alacaklar ve yikimluliikler dahil.

(@ Dogrudan ¢zkaynakta kaydedilen finans gelir ve giderleri dahil.

@) Prim dagilim yaklagimi (PAA) kapsamindaki sozlesmeler igin 30 Haziran 2025'te 1.931 milyon Avro tutarinda net yikimlllk ile ilgili gergeklesen
hasarlar dahil . Bu rakamin 1.786 milyon Avro tutarindaki kismi nakit akislarinin bugtinkti degerine iligkindir ve 145 milyon Avro tutarindaki kismi finansal
olmayan risk duzeltmesine iliskindir.
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o Prim dagitimi yaklasimi kapsaminda olgilmeyen sigorta soézlegsmelerinin defter
degerlerindeki hareketler — 6l¢iim bilegenine gore analiz

Reasiirans so6zlesmeleri harig, prim tahsis yaklasimi kapsaminda Gelecege iligkin nakit

olgiilmeyen diizenlenen sigorta s6zlesmeleri ak|§lar|n||j bygiinkii olnf;;:l:s:;lsk d:;:,ﬁg;’:
milyon Avro cinsinden degeri dizeltmesi marji
31 ARALIK 2023 ITIBARIYLE NET (VARLIKLAR) VEYA YUOKUMLULUKLER 197.789 1.603 16.275 215.667
Sigorta hizmetleri sonucu: (gelir) veya giderler (2.398) 189 1.203 (1.006)
gelecekteki hizmetlerle ilgili degisikliklere iliskin- yeni sézlesmeler (886) 73 829 16
gelecekteki hizmetlerle ilgili degisikliklere iligkin- tahmin degigikligi (1.491) 189 1.329 27
mevcut hizmetler ile iligkili degisikliklere iliskin® 42 (55) (955) (968)
gecmis hizmetler ile iliskili degisikliklere iliskin (63) (18) (81)
Sigorta s6zlesmelerinden net finans (gelir) veya giderleri® 4.041 12 27 4.080
Kar veya zararda ve 6zkaynakta kaydedilen toplam degisiklikler 1.643 201 1.230 3.074
Diizenlenen sigorta sozlesmeleri igin alinan primler 14.485 14.485
Sigorta edinimi nakit akiglari (483) (483)
Odenen talepler ve diger hizmet giderleri (11.394) (11.394)
Toplam nakit akislar 2.608 - - 2.608
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler 3.781 16 138 3.935
30 HAZIRAN 2024 ITIBARIYLE NET (VARLIKLAR) VEYA YUKUMLULUKLER 205.821 1.820 17.643 225.284
Sigorta hizmeti sonucu: (gelir) veya giderler (521) (35) (482) (1.038)
gelecekteki hizmetlerle ilgili degisiklikiere iliskin — yeni sézlesmeler (643) 50 606 13
gelecekteki hizmetlerle ilgili degisikliklere iligkin- tahmin degigikligi 154 (19) (135) -
mevcut hizmetler ile iligkili dedisikliklere iliskin (50) (63) (953) (1.066)
gegmis hizmetler ile iliskili degisikliklere iliskin 18 3 15
Sigorta s6zlesmelerinden net finans (gelir) veya giderleri® 6.826 6 33 6.865
Kar ve zarar ve 6zkaynakta kaydedilen toplam degisiklikler 6.305 (29) (449) 5.827
Diizenlenen sigorta sozlesmeleri igin alinan primler 14.067 14.067
Sigorta edinimi nakit akiglari (495) (495)
Odenen talepler ve diger hizmet giderleri (10.969) (10.969)
Toplam nakit akislar 2.603 - - 2.603
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler 10.832 82 316 11.230
31 ARALIK 2024 ITIBARIYLE NET (VARLIKLAR) VEYA YUKUMLULUKLER® 225.561 1.873 17.510 244.944
Sigorta hizmet sonucu: (gelir) veya giderler (1.020) (57) 39 (1.038)
gelecekteki hizmetler ile ilgili degisikliklere iligkin — yeni s6zlesmeler (1.017) 83 946 12
gelecekteki hizmetler ile ilgili degisikliklere iliskin — tahmin dedisiklikleri (38) (63) 114 13
mevcut hizmetler ile iligkili degisikliklere iliskin @ 93 (64) (1.021) (992)
gecmis hizmetler ile iligkili dedisikliklere iligkin (58) (13) (71)
Sigorta s6zlesmelerinden net finans (gelir) veya giderleri @ 1.639 (4) 28 1.663
Kér ve zararda ve dzkaynakta kaydedilen toplam degisiklikler 619 (61) 67 625
Diizenlenen sigorta sozlesmeleri igin alinan primler 17.262 17.262
Sigorta edinimi nakit akiglari (577) (577)
Odenen talepler ve diger hizmet giderleri (11.813) (11.813)
Toplam nakit akiglari 4872 - - 4872
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler (116) 9) (19) (144)
30 HAZIRAN 2025 ITIBARIYLE NET (VARLIKLAR) VEYA YUKUMLULUKLER ® 230.936 1.803 17.558 250.297

() 31 Aralik 2024'te 765 milyon Avro tutarinda net varliga kiyasla 30 Haziran 2025’te 784 milyon Avro tutarinda net varliga karsilik gelen sigorta
sozlesmelerine atfedilebilir alacaklar ve yukumlGlukler dahil.

@2025'in ilk yarisi igin -91 milyon Avro ve 2024'tin ilk yarisi igin -44 milyon Avro tutarinda bir deneyim diizeltmesi dahil.

) Dogrudan ¢zkaynakta kaydedilen finans gelir ve giderleri dahil.
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¢ Finansal olmayan riskler i¢in iskonto oranlari ve diizeltme

Asagidaki tablo, Avro egrisinin ana ufuklar igin tasarruf ve koruma sézlesmelerinin degerlendiriimesinde kullanilan
ortalama iskonto oranlarini gostermektedir.

30 Haziran 2025

et Koms |
r

1yil %2,78 %1,90 %317 %224
5yl %3,05 %217 %3,07 %2,14
10 yil %3,40 %2,52 %3,20 %2,27
15yl %3,60 %2,72 %3,26 %2,33
20 yil %3,63 %2,75 %3,19 %2,26
40 yil %3,51 %3,09

Iskonto orani

Getiri egrisinin yorumlanmasinda asagidaki parametreler kullanilarak risksiz orana dayali bir yaklagim benimsenmistir:
- Iki bilesene sahip olmak Uzere ihtiyatlilik ¢cercevesinde EIOPA (Avrupa Sigorta ve Mesleki
Emeklilik Kurumu) tarafindan dnerilen yaklasima benzer bir yaklagima dayali olarak risksiz bir
getiri egrisi:

o gozlemlenebilir ve likit pazar bileseni: oranlar likiditeye uygun, yukumlulikler ile tutarli ve kredi
riskinin etkisini sinirlandirmak Uzere dizeltiimis olarak piyasa finansal araglarina atif yoluyla
belirlenir;

o uzun vadeli faiz orani gegis bileseni: piyasada gézlemlenebilir likit kismin 6tesindeki vadelere iliskin
getiri egrisinin ekstrapolasyonuna izin verir.

- elde bulundurulan varliklara dayali olarak belirli tirlerdeki s6zlesmeler icin gegerli bir likidite primi.

Soézlesme ifasi nakit akislarinin dayanak finansal varliklara iligkin getiriyi dikkate aldigi degisken Ucret yaklagimi
kapsaminda 6élgulen tasarruf sézlesmeleri igin, risksiz getiri egrisi tasarruflar ve emeklilik s6zlesmelerini destekleyen
varlik portféyline dayali olarak hesaplanan bir likidite primi ile desteklenir. Varsayim yoluyla (devlet ve kurumsal)
tahviller ve gesitlendirilmis finansal varliklar bir likidite priminden (veya illikidite priminden) faydalanir. (Fransa, italya
ve Liuksemburg'da) tum tasarruf portfOylerine iligkin ortalama likidite primi 30 Haziran 2024'teki %0,91'e kiyasla 30
Haziran 2025'te %0,86'd1r.

Genel model kapsaminda él¢llen koruma sdézlesmeleri igin ve basitlestiriimis yaklasim kapsaminda gergeklesen
hasarlara iligkin yukUmlullkler igin 1skonto orani yukumlaltklerin illikiditesini yansitmak Gzere dizeltiimis risksiz
orandan olusur. Koruma igin likidite primi halihazirda teminat altina alinan ana risklere iligskin talepler igin kisa
mutabakat siresi nedeniyle sifir olarak degerlenmektedir.

Finansal olmayan riskler igin diizeltme

Tasarruf s6zlesmeleri igin risk dizeltmesi, gelecekteki ddemeler de dahil olmak Gzere blylk ¢aph kayip riski dikkate
alinmadan ve yalnizca atfedilebilir giderler dikkate alinarak, sermaye maliyeti yontemine gore belirlenir. %60-%70
guven araliginda 6lgimu yapilir. Bu, 30 Haziran 2025 itibariyla %66'lk bir given duzeyine karsilik gelirken 31 Aralik
2024 itibariyla bu oran %65 olmustur.

Koruma sdzlesmeleri icin ana Ulkeler icin finansal olmayan risklere iliskin dizeltmenin belirlenmesinde kullanilan
glven dizeyi %70'dir (quantile ydbnteme dayali olarak).
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6. FINANSMAN VE GARANTI TAAHHUTLERI

6.2 VERILEN VEYA ALINAN FINANSMAN TAAHHUTLERI

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden

Verilen finansman taahhiitleri

- kredi kuruluglarina 12.491 5.345
- miigterilere 359.076 385.321
Krediler 326.267 345.840
Misterilere verilen diger finansman 32.809 39.481
Verilen toplam finansman taahhiitleri 371.567 390.666
evre 1’e iligkin 353.983 375.012
evre 2'ye iligkin 16.050 14.175
evre e iligkin 1.293 1.384
sigorta faaliyetlerine iligkin 241 95

Alinan finansman taahhiitleri

- kredi kuruluglarindan 85.768 77.655
- miiterilerden 3.136 2731
Alinan toplam finansman taahhiitleri 88.904 80.386

6.b iMzA iLE VERILEN GARANTI TAAHHUTLERI

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden

Verilen garanti taahhiitleri

- kredi kuruluglarina 85.302 82.872

- miigterilere 124.075 125.447
Finansal garantiler 69.411 70.266
Diger garantiler 54.664 55.181
Verilen toplam garanti taahhiitleri 209.377 208.319
evre 1'e iligkin 200.273 197.003
evre 2'ye iligkin 7.338 9.562
evre 3'e iligkin 1.120 1.054
sigorta faaliyetlerine iligkin 646 700

Grup’un Avrupa Birligi Tek Tasfiye Fonu’na yillik katkisi, kismen, ayni tutarda bir nakit depozito ile garanti edilen bir
gayrikabili ricu 6deme taahhiidu (IPC) seklinde olabilir.

Bir kurulusun tasfiyesinde fonun rol aldigi durumlarda Tek Tasfiye Fonu (SRB) gayrikabili riicu 6deme taahhutlerinin
tamami veya bir kismi igin ¢gagrida bulunur.

Gayrikabili ricu 6deme taahhidu sarta bagh yukimlulik olarak vasiflandirilir. Fon tarafindan bir taahhit ¢agrisi
olasihgi %50’nin tzerinde oldugu takdirde bir karsilik tesis edilir. Grup tarafindan yuritilen risk degerlendirmesine
dayali olark bu olasiligin s6z konusu esigin altina olacag! tahmin edildiginden 30 Haziran 2025’te Grup tarafindan
herhangi bir karsilik kayda alinmamigtir.

Avrupa Adalet Mahkemesi'nin IPC ile ilgili BNP Paribas Kamu Sektdri davasina iligkin kararinin beklenmesi
asamasinda Grup hukuki gelismeleri ve bunlarin potansiyel etkilerini izlemeye devam etmektedir.

IPC 30 Haziran 2025'te 1.263 milyon Avro tutarinda olmustur (31 Aralik 2024’e gére bir degisim olmamistir).

Esdeger bir tutarda teminat olarak saglanan nakit "Diger borglular ve muhtelif varliklar" satirinda (dipnot 4.i Tahakkuk
eden gelir / gider ve diger varliklar / ylikiimliiliikler'e bakiniz) itfa edilmis maliyet Gzerinden finansal varlik olarak

Ucretlendirilir ve kaydedilir.
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6.c MENKUL KIYMET TAAHHUTLERI

Menkul kiymetler i¢cin mutabakat tarihi hesaplanmasi ile baglantili olarak teslim edilecek menkul kiymetleri veya
alinacak menkul kiymetleri temsil eden taahhitler asagdidaki gibidir:

30 Haziran 2025 31 Aralik 2024
milyon Avro cinsinden

Teslim edilecek menkul kiymetler 46.687 20.929
Alinacak menkul kiymetler 53.541 20.915
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7. ILAVE BILGILER

7.a SERMAYEDEKI DEGISIKLIKLER VE HiSSE BASINA KAZANG

30 Haziran 2025 tarihi itibariyle BNP Paribas SA'nin sermayesi 2.261.621.342 Avro olup 1.130.810.671 adet hisseye
bolinmastir. Her hissenin nominal degeri 2 Avro'dur (31 Aralik 2024’e goére bir degisim olmamistir).

o BNP Paribas tarafindan gikartilan ve Grup tarafindan elde tutulan adi hisseler

Ozel islemler Alim satim iglemleri ()

Defter degeri Defter degeri
Pay adedi Pay adedi Pay adedi deri
4 (milyon Avro J (milyon Avro 4 ?;ﬁe;:;%‘::
cinsinden) cinsinden) cin);in den)
31 Aralik 2023 itibariyle elde bulundurulan 721.971 38 224,558 13 946.529 51
paylar
Devralmalar 16.666.738 1.055 16.666.738 1.055
Sermaye azaltimi (16.666.738) (1.055) (16.666.738) (1.055)
Net hareketler (32.432) (2) (32.432) (2)
30 Haziran 2024 itibariyle elde bulundurulan 721.971 38 192.126 11 914.097 49
paylar
Net hareketler 342.101 20 342.101 20
31 Aralik 2024 itibariyle elde bulundurulan 721.971 38 534.227 3 1.256.198 69
paylar
Devralmalar 14.025.914 1.084 14.025.914 1.084
Net hareketler (2.315.027) (168) (2.315.027) (168)
30 Haziran 2025 itibariyle elde bulundurulan 14.747.885 1.122 (1.780.800) (137) 12.967.085 985
paylar

() Hisse senedi endekslerinde alim satim ve arbitraj islemleri faaliyeti gergevesinde gergeklestirilen islemler.

2025 yilinin ilk yarisinda BNP Paribas SA, Yonetim Kurulu'nun 3 Subat 2025 tarihli, 1.084 milyon Avro’luk hisse geri
alimini ilerletme karari uyarinca 14.025.914 adet kendi hissesini piyasadan geri satin aldi. Bu hisselerin iptali 19
milyon Avro tutarinda olmak (izere hisse geri aliminin sonucunda sermaye azalmasina iligkin vergi 6denmesini
gerekdtirir.

BNP Paribas tarafindan ihrag edilen ve elde bulundurulan adi hisselerin defter dederi 30 Haziran 2025 tarihinde 985
milyon Avro tutarini temsil etmekte olup 6zkaynaktan diistlmektedir.

e Tier 1 zorunlu sermaye olarak nitelendirilebilecek tarihsiz siiper ikinci derecede tahviller

BNP Paribas SA, sabit, sabit ayarlanabilir veya degisken oranli kupon 6demesi yapan ve sabit bir ddnem sonunda
ve sonrasinda her kupon tarihinde veya bes yilda bir itfa edilebilir nitelikte tarihsiz stper ikinci derecede tahvil ihrag
etmistir.

25 Mart 2024’te BNP Paribas SA ilk ¢gagri tarihinde 1.500 milyon ABD Dolari tutari karsiliginda Mart 2019 ihracini
itfa etmigstir. Bu tahviller %6,625 sabit oranli kupon édemistir.

10 Ocak 2025'te BNP Paribas SA ilk ¢agri tarihinde 300 milyon AUD tutari karsiliginda Temmuz 2019 ihracini itfa
etmistir. Bu tahviller %4,5 sabit oranli kupon 6demistir.
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Asagidaki tablo bahsi gegen muhtelif ihraglarin 6zelliklerine 6zet olarak yer vermektedir:

The bank for a changing world

Adustos 2015 usD 1.500 alti ayda bir %7,375 10yl USD 5-yillik swap + %5,150
Kasim 2017 usD 750 alti ayda bir %5,125 10 yil USD 5-yillik swap +%2,838
Adustos 2018 usD 750 alti ayda bir %7,000 10 yil USD 5-yillik swap + %3,980
Subat 2020 usb 1.750 alti ayda bir %4,500 10 yil US 5-yillik CMT + %2,944
Subat 2021 usDb 1.250 alti ayda bir %4,625 10yl US 5-yillik CMT + %3,340
Ocak 2022 usD 1.250 alti ayda bir %4,625 5yil US 5-yillik CMT + %3,196
Agustos 2022 usD 2.000 alti ayda bir %7,750 7yl US 5-yillik CMT + %4,899
Eyliil 2022 EUR 1.000 alti ayda bir %6,875 7.25yIl EUR 5-yillik orta-swap + %4,645
Kasim 2022 usD 1.000 alti ayda bir %9,250 5yil US 5-year CMT + %4,969
Ocak 2023 EUR 1.250 alti ayda bir %7,375 7yl EUR 5-year orta-swap + %4,631
Subat 2023 SGD 600 alti ayda bir %5,900 5yil SGD SORA 5-yillik + %2,674
30 Haziran 2025 itibariyle toplam Avro esdegeri 11.960("

tarihsel deger

( Grup kuruluglarinin hazinede sahip olduklari hisselerin diigtilmesi sonrasinda

BNP Paribas; bu tarihsiz super ikinci derecede tahviller icin 6denmesi gereken faizi 6dememe opsiyonuna sahiptir.
Odenmeyen faiz ileri donemlere devrolmaz.

2015 oncesinde ihrag edilen tahviller igin, kupon 6demesinin yoklugu onceki yil icinde BNP Paribas SA adi hisseleri
veya tarihsiz super ikinci derecede tahvil esdegerlerine iliskin temettli 6demesinin yoklugu sartina baglidir. Odenmesi
gereken faiz BNP Paribas SA adi hisselerine iligkin temettlii 6demesinin yeniden baglamasi tUzerine 6denir.

Bu tarihsiz stper ikinci derecede tahviller ile iligkili s6zlesmelerde zarar emme maddesi yer alir. Bu madde hiukimleri
kapsaminda yetersiz zorunlu sermaye durumunda, tahvillerin itibari degeri, sermaye eksikligi telafi edilinceye ve
tahvillerin itibari degeri orijinal tutara yukseltilinceye kadar iligkili kuponlarin hesaplanmasi i¢in yeni baz olarak hizmet
etmek Uzere azaltilabilir.

Bu ihracglardan elde edilen hasilat 6zkaynakta “Sermaye ve dagitiimamis kérlar” altinda kaydedilir. UMS 21 uyarinca
yabanci para birimi cinsinden ifade edilen ihraglar ihrag tarihinde bunlarin Avro’ya ¢evrimine dayal olarak bunlarin
tarihsel deg@eri zerinden kaydedilir. Araglara iliskin faiz temettiler ile ayni sekilde muamele gordr.

30 Haziran 2025’te BNP Paribas Grubu 6zkaynaktan mahsup edilen 13 milyon Avro tutarinda tarihsiz stiper ikinci
derecede tahvile sahiptir.

¢ Hisse basina kazang

Hisse basina temel kazang adi hisse sahiplerine atfedilebilir dénem net gelirinin donem icinde tedaviilde olan adi
hisselerin agirlikli ortalama sayisina bolinmesi suretiyle hesaplanir. Adi hisse sahiplerine atfedilebilir net gelir
imtiyazli hisselerin sahiplerine atfedilebilir net gelirin mahsup edilmesi yoluyla belirlenir.

Seyreltiimis hisse basina kéar, adi hisselerin sahiplerine atfedilebilir dénem net gelirinin seyreltiimis 6zkaynak
araclarinin adi hisselere dénisturtilmesinin azami etkisine gore dizeltilmis olarak tedavildeki agirlikli ortalama hisse
sayisina bélinmesi sonrasinda elde edilen net gelire karsilik gelir. Karda hisse senedi taahhidi opsiyonlari, Global
Hisseye dayali Tesvik Plani kapsaminda verilen performans hisseleri gibi hisse basina seyreltiimis kar
hesaplamasinda dikkate alinir. Bu araglarin dénisimu bu hesaplamada kullanilan net gelir rakami tGzerinde herhangi
bir etkiye sahip olmaz. Tim hisse opsiyon ve performans hisse planlarinin siiresi doimustur.
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Her adi hisse basina temel ve seyreltilmis kazanci hesaplamada kullanilan net kar 5.834 6.051
(milyon Avro cinsinden)® b .

Yil iginde tedaviildeki adi hisselerin agirlikli ortalama sayisi 1.126.044.287 1.137.648.633
Potansiyel olarak seyreltici adi hisselerin etkisi ] .
Hisse bagina seyreltilmig kazanci hesaplamak igin kullanilan agirhkli ortalama adi hisse sayisi 1.126.044.287 1.137.648.633

Hisse bagina temel kazang (Avro cinsinden) 5,1¢ 5,32
Hisse bagina sulandiriimig kazang (Avro cinsinden) 5,1¢ 5,32

() Hisse bagina temel ve sulandiriimis kazancin hesaplanmasinda kullanilan net kar; muhasebe amaglari igin temettii olarak ele alinan, BNP Paribas SA tarafindan ihrag edilen
(imtiyazli hisse esdegeri olarak muamele goren) tarihsiz stiper ikinci derecede tahvillere iligkin ve 6zkaynaktan dustilen donusttiriilebilir kosullu tahvillere iligkin Gcret ve yeniden alim
durumunda dogrudan 6zkaynakta kaydedilen iliskili ddviz kazang veya kaybinin etkisi dikkate alinarak diizeltildigi haliyle 6zkaynak hissedarlarina atfedilebilir net kardir.

2024 net gelirinden 2025'te 6denen hisse basina temettl tutari 4,79 Euro'dur (2023 net gelirinin 4,60 Euro'suna
karslilik).

Dagitim, 2024'te 6denen 5.198 milyon Euro'ya karsilik 5.413 milyon Euro olarak gergeklesmistir.

2025 yilinin ilk yarisinda gergeklestirilen 1.084 milyon Euro'luk hisse geri alim programi ile bu dagitim 2024 net
gelirinin %60'1ina yukseltilmistir.

23 Temmuz 2025 tarihinde toplanan Yénetim Kurulu, Eylul 2025'te, hisse bagina 2,59 € tutarinda olmak Gzere 30
Haziran 2025 itibariyle hisse basina kazancin %50'sine karsilik gelecek sekilde ara temetti 6denmesini
onaylamistir.

30 Haziran 2025 itibariyle ihra¢ edilen hisse sayisina dayali olarak dagitim 2.929 milyon Avro tutarinda olacaktir.
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7.b  AZINLIK PAYLARI
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Dogrudan 6zkaynakta | Dogrudan 6zkaynakta
kaydedilen, kér veya | kaydedilen, kar veya

Sermaye ve

dagitimamis karlar zarara yeniden zarara yeniden Azinlik paylari
siniflandirimayacak siniflandirilabilecek
olan varlik ve olan varlik ve
milyon Avro cinsinden yukimluliklerdeki ylkumlUltklerdeki
degisiklikler degisiklikler

31 Aralik 2023 itibariyle bakiye 4,974 16 135 5.125
2023'e iligkin net gelirin tahsisi (334) (334)
Tarihsiz siiper ikinci derecede senetlere iligkin ticret 4) 4)
Konsolidasyon kapsaminda azinlik hissedarlari etkileyen hareketler 263 263
ilave menfaat devralimlan veya kismi menfaat satiglari 193 193
Azinlik hissedarlarin paylarini geri satin almaya yonelik taahhitlerde degisiklikler 12 12
Diger hareketler 2 2
Dogrudan 6zkaynakta kaydedilen varlik ve yiikimliliklerdeki degisimler 6 87 93
2024’tin ilk yanisina iligkin net gelir 235 235
30 Haziran 2024 itibariyle bakiye 5.341 22 222 5.585
2023’e iligkin net gelirin tahsisi (30) (30)
Sermaye artirimlari ve ihraglar 5 5
Tarihsiz siiper ikinci derecede senetlere iligkin ticret 4) (4)
Konsolidasyon kapsaminda azinlik hissedarlar etkileyen hareketler (5) 5)
ilave menfaat devralimlan veya kismi menfaat satiglari 1) ©)
Azinlik hissedarlarin paylarini geri satin almaya yonelik taahhitlerde degisiklikler 81 81
Dogrudan ézkaynakta kaydedilen varlik ve yiikimliliklerdeki degisimler 1 108 109
2024’iin ikinci yanisina iligkin net gelir 264 264
31 Aralik 2024 itibariyle bakiye 5.651 23 330 6.004
2024’¢ iligkin net gelirin tahsisi (251) (251)
Tarihsiz siiper ikinci derecede senetlere iligkin ticret 4) (4)
Konsolidasyon kapsaminda azinlik hissedarlar etkileyen hareketler 1 1
ilave menfaat devralimlari veya kismi menfaat satislari (3) (3)
Azinlik hissedarlarin paylarini geri satin almaya yonelik taahhitlerde degisiklikler (76) (76,
Dagitilmamis kérlarda yeniden siniflandirilan geri donistiirilemez kazang veya 2 2) -
zararlar

Dogrudan 6zkaynakta kaydedilen varlik ve yiikimliliklerdeki degisimler 1 (18) (17,
2025'e iligkin net gelir 300 300
30 Haziran 2025 itibariyle bakiye 5.620 22 312 5.954
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. Baslica azinlik paylari

Azinlik paylarinin maddi niteligine iliskin degerlendirme, ilgili bagli ortakhklarin Grup bilangosuna (grup i¢i bakiyeler
ve islemler elimine edilmeden énce) ve Grup kér ve zarar hesabina katkilarina dayalidir.

30 Haziran 2025 2025'in ilk yarisi

Net gelir ve
dogrudan
o6zkaynakta

Grup igi
islemlerin Net gelir ve

cikariimasi Gelirler Net gelir dogrudan .
éncesinde 9 6zkaynakta Azinlik Azinlik | kaydedilen | Azinlik

toplam kaydedilen

hissedarlarinjpaylarindanal varlik ve | hissedarlari
payi (%) atfedilebilir | yikamlGlikl | na 6denen
net gelir erdeki temettiler

degisiklikler

varliklar varlik ve

milyon Avro cinsinden
ilyon Avro cinsinde: degisimler - azinlik

paylanna
atfedilebilir

BGL BNP Paribas Grup’una ait

kurulusglarin katkisi 101.212 1.021 332 369 %34 115 125 148
Diger azinlk paylari 185 158 107
TOPLAM 300 283 255

31 Aralik 2024 2024'iin ilk yarisi

islemlerin .
g?kanlma3| Gelirler 3 Azinlik | 6zkaynakta

dnecesi Azinlik kaydedilen |  Azinlik
oncesi toplam . : SEVEWNE] 5
varliklar Net gelir hissedarlar | Je i | varlik ve | hissedarlan

yukumlaliikl | na 6denen
erde temettiiler
degisimler
milyon Avro cinsinden Sk
paylarina
atfedilebilir

payi (%)

net gelir

BGL BNP Paribas Grup’una ait

kuruluglarin katkisi 100.365 988 315 315 %34 108 108 17
Diger azinhk paylari 127 220 167
TOPLAM 235 328 338

BGL BNP Paribas'nin varliklari Gzerinde azinlik hissedarinin varligiyla ilgili herhangi bir 6zel s6zlesme kisitlamasi
bulunmamaktadir.

. istiraklerin 6zkaynaklarinda azinlik hissedarlarinin payinda degisiklige yol agan dahili yeniden yapilandirmalar

2024'Gn ilk yarisinda veya 2025'in ilk yarisinda énemli bir dahili yeniden yapilanma iglemi gerceklesmemistir.
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e istiraklerin 6zkaynaklarinda azinlik paylarinda degisikliklere yol agan ek hisse alimlari ve kismi hisse
satiglan

2025'in ilk yarisi 2024'in ilk yarisi

Hissedarlara Azinhk Hissedarlara Azinlk
milyon Avro cinsinden atfedilebilir paylar atfedilebilir paylan

BNP Paribas Bank Polska
Grup payini %81.26'ya disirecek sekilde, toplam payin %6'sinin kismi satisi 7 196
Diger ©) 1 ©)
Toplam (3) 8 193

w w I

e Azinlik hissedarlarinin paylarinin geri alimina yonelik taahhiitler

Grup belirli kuruluglarin satin alinmasiyla baglantil olarak, azinlik hissedarlarina hisseleri lizerinde satis opsiyonu
tanimistir.

Ozkaynaklarda azalma olarak kaydedilen bu taahhiitlerin toplam degeri, 31 Aralik 2024’te 369 milyon Avro iken 30
Haziran 2025’te 368 milyon Avro'dur.
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7.Cc YASAL TAKIP VE TAHKIM

BNP Paribas (“Banka”) bircok Ulkede oladan is seyri icinde dogan cesitli talepler, ihtilaflar ve yasal islemlere (adli
kurumlar veya denetleme kurumlari tarafindan yuritilen sorusturmalar dahil) daval olarak taraftir. Bunlar arasinda
piyasa kargi tarafi, kredi veren, isveren, yatirrmci ve vergi mikellefi sifatiyla faaliyetleri ile baglantili igslemler de
bulunmaktadir.

ilgili riskler Banka tarafindan degerlendirilmistir ve uygun oldugunda, 4.k “Olasi durumlar ve masrafiar igin kargiliklar’
notunda ve 4.d “itfa edilmis maliyet (izerinden finansal varliklar’ notunda agiklanan hikimlere tabidir; gegmis bir
olaydan kaynaklanan bir yUkumluliguin yerine getirilmesi icin ekonomik fayda igceren kaynaklarin isletmeden
¢ikmasinin muhtemel olmasi ve yikumlilik tutarinin guvenilir bir sekilde tahmin edilebilmesi durumunda karsilik
ayrilr.

30 Haziran 2025 itibariyle derdest hukuki, resmi iglemler veya tahkim iglemleri ile iligkili baslica sarta bagl
yukimlUlukler asadida agiklanmaktadir. Banka halihazirda bu islemlerden higbirinin kendi finansal pozisyonu veya
karlihg1 Uzerinde 6nemli olumsuz etkiye sahip olmayacadi kanaatindedir; bununla birlikte, resmi veya hukuki
islemlerin sonucu bunlarin dogasi gereg@i 6ngorilemez niteliktedir.

Banka ve bazi istirakleri Bernard L. Madoff Investment Securities LLC'nin (“BLMIS”) tasfiyesi icin tayin edilmis
Yediemin tarafindan Amerika Birlesik Devletleri New York Giiney Bolgesi iflas Mahkemesi nezdinde baslatiimig
derdest ¢ok sayida davada davali konumundadir. Genelde “geri alma talebi” olarak bilinen bu davalar BLMIS
Yediemini tarafindan ABD iflas Yasasi ve New York eyalet yasasi kapsaminda cesitli kurumlara karsi agilanlara
benzer niteliktedir ve BNP Paribas kuruluslarinin BLMIS’ten veya BNP Paribas kuruluslarinin menfaate sahip oldugu
BLMIS ile iligkili “feeder fund’lar vasitasiyla dolayli olarak tahsil ettigi iddia edilen tutarlarin geri alinmasini
amaglamaktadir.

iflas Mahkemesi ve Birlesik Devletler Bélge Mahkemesi'nin 2016 ve 2018 arasinda bazi kararlarinin sonucunda
BLMIS Yediemini'nin islemlerinin ¢ogunlugu ya reddedilmis ya da énemli dlgtide daraltilmistir. Bununla birlikte, bu
kararlar 25 Subat 2019 ve 30 Agustos 2021'de diizenlenen Birlesik Devletler Temyiz Mahkemesi ikinci Dairesi'nin
muteakip kararlari ile bozulmus veya etkili sekilde reddedilmistir. Bunun sonucunda BLMIS Yediemini bu davalarin
bazilarini yeniden agmis ve Mayis 2023 sonu itibariyle toplamda yaklasik 1,2 milyar ABD Dolari tutarinda talep ileri
surmustir. Haziran 2025 sonu itibariyle BLMIS Yediemini’nin dava veya taleplerinden bazilarinin reddedilmesinin
ardindan taleplerin toplam tutari yaklasik 1,1 milyar ABD Dolari dizeyindedir. BNP Paribas bu davalara kargi esasli
ve inandirici savunmalara sahiptir ve bunlara kargi siddetle savunma yapmaktadir.

Société fédérale de Participations et d’Investissement, Ageas ve BNP Paribas'ya kargi eski Fortis Grubu azinlik
hissedarlari tarafindan Belgika’'da, (diger hususlarin yani sira) 2009°'da BNP Paribas’ya katilan BNP Paribas Fortis
hisselerinin bir kismi i¢in tazminat olarak, bu hisselerin devrinin gegersiz ve hikimsiuz oldugu gerekcgesiyle BNP
Paribas’dan tazminat elde etmeyi amagclayan yasal islem baslatiimistir. 29 Nisan 2016’da Briiksel Ticaret Mahkemesi
Belcika’da derdest Fortis ceza davasi ¢goziimleninceye kadar islemleri durdurmaya karar vermistir. Savcinin red talep
ettigi ceza davasi Briiksel Asliye Mahkemesi Konsey Odasi 4 Eylil 2020 tarihinde giderlerin zaman asimina
ugradigina dair (0 zamandan bu yana nihai hale gelmis olan) bir karar almis oldugundan su anda kesin olarak
kapanmistir. Bazi azinlk hissedarlar Briksel Ticaret Mahkemesi nezdinde BNP Paribas ve Société fédérale de
Participations et d’Investissement’e karsi hukuki islemleri sirdirmistar. 3 Nisan 2025 tarihli bir karar ile mahkeme bu
iddialarin kabul edilemez oldugu, zamanasimina ugramis olduju veya esastan yoksun oldugu gerekgeleri ile
iddialarin timinu reddetmisgtir.

26 Subat 2020’de Paris Ceza Mahkemesi BNP Paribas Bireysel Finansman’i ticari uygulamayi yanlis yénlendirmek
ve bu uygulamay! gizlemekten suglu bulmustur. BNP Paribas Bireysel Finansmana; 187.500 Avro tutarinda para
cezasl ve davacilara tazminat ve avukatlik Ucretleri 6demesi talimati verilmistir. 28 Kasim 2023’te Paris Temyiz
Mahkemesi Paris Ticaret Mahkemesi’'nin ticari uygulamanin yanlis yénlendiriimesi ve bu uygulamalari gizlenmesine
iliskin kararini onaylamistir. Davacilara borglu olunan tazminat konusunda Paris Temyiz Mahkemesi hesaplama
metodolojisini diizeltmis olmasina kargin tazminatin biyik kismi Paris Ceza Mahkemesi’'nin kararinin gegici tenfizi
yoluyla zaten édenmistir. isteyen miisteriler ile konuya iliskin uzlasma yapilmasi igin Consommation Logement Cadre
de Vie ile ayrica bir s6zlesme imzalanmistir.

Banka ve ABD'deki igtiraklerinden biri, eski Sudan vatandaslari, su anki ABD vatandaslari ve yasal ikamet edenler
tarafindan 1997 ile 2011 yillari arasinda Sudan hiukumeti tarafindan zarara ugratildiklari iddiasiyla New York Guney
Bdlgesi ABD Bdlge Mahkemesi nezdinde acilan ve para tazminati talep eden bir toplu hukuk davasinda ve ilgili
minferit davalarda davali konumundadir. Davacilar iddialarini Banka'nin 30 Haziran 2014 tarihli, ABD yaptirimlarina
tabi bazi Ulkelerdeki kuruluglar icin finansal islemlerin isleme konulmasi hakkinda ABD kurumlari ile akdedilen
mutabakat s6zlesmelerinde belirtilen tarihsel gerceklere dayandirmaktadir. 2024 yili baslarinda hem Amerika Birlesik
Devletleri'ndeki Federal Rezerv Yéneticiler Kurulu, hem de Fransa'daki ihtiyatli Kontrol ve Céziim Kurumu Genel
Sekreterligi, haksiz uygulamayi durdurma emrinde belirtilen sekilde BNP Paribas Grubu'nun ABD yaptirimlari ¢6zim
yolunun tamamlandiginin ifadesi olarak BNP Paribas'nin gézlem suresinin sona erdigini ve 2014'te alinan haksiz
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uygulamayi! durdurma emrinin sona erdigini duyurdu. Davacilar agirlikh olarak (simdi Banka'nin bir subesi olan)
isvigre merkezli istiraki araciligiyla Banka'nin ABD yaptirimlarina tabi Sudanl kuruluslar ile gergeklestirdigi islemlerin
Banka ve ABD'li istirakini Sudan hikimeti tarafindan davacilara neden olunan zararlardan sorumlu hale getirdigini
iddia etmektedirler.

9 Mayis 2024 tarihinde Bolge Mahkemesi davacilarin daha 6nce Kasim 1997 ila Aralik 2011 arasinda Sudan'da veya
Guney Sudan'da yasamis olan ve Amerika Birlesik Devletleri tarafindan kabul edilen tim mudilteci veya siginmacilarin
toplu olarak davaya devam etmeleri yoniindeki talebini kabul etti. B6lge Mahkemesi daha sonra, davada adi gegen
U¢ munferit davacinin iddialarinin durugma tarihini 8 Eyliil 2025 olarak belirledi. BNP Paribas, bu davalara karsi
onemli ve guvenilir savunmalara sahip olup, bunlara karsi guglu bir sekilde savunma yapmaktadir.

BNP Paribas Bank Polska, isvigre Frangi cinsinden veya isvicre Frangi'na endeksli mortgage kredisi portféyleri
bulundurmaktadir. Bircogu 2006-2008 yillari arasinda akdedilen isvigre Frangi kredi sézlesmeleri, imzalandiklari
tarihteki sektér uygulamalarina uygun olarak imzalanmistir. Polonya'daki diger bir¢cok finans kurulusu gibi, BNP
Paribas Bank Polska da bu isvigre Frangi cinsinden mortgage kredilerini kullanan perakende miisterilerle agilan
hukuk davalarinda davali konumundadir. BNP Paribas Bank Polska, bu tir mortgage kredisi s6zlesmeleriyle ilgili
herhangi bir toplu dava islemine taraf degildir.

31 Aralik 2024 tarihi itibariyla, BNP Paribas Bank Polska, davacilarin mortgage kredisi s6zlesmesinin gegersizliginin
veya uygulanamazhginin beyan edilmesini ve ilgili s6zlesme kapsaminda bugline kadar yapilan ddemelerin geri
ddenmesini talep ettikleri 6.596 miinferit derdest davada davali konumunda bulunmaktaydi. Bu mortgage kredileri ile
ilgili olarak bankalara karsi agilan 6énemli sayidaki davanin, 2009 yilindan bu yana ddviz kurlarindaki degisikliklerden
ve 2019 yilindan bu yana AB ve Polonya mahkeme kararlarindaki gelismelerden etkilendigi dustunulmektedir.
Ozellikle, Polonya mahkemeleri bugiine kadar davalarin biyiik g¢odunlugunda bu tir mortgage kredisi
s6zlesmelerinin gegersiz veya uygulanamaz olduguna karar vermistir. Aralik 2021'den bu yana, BNP Paribas Bank
Polska, anlagsmazlik i¢inde oldugu veya makul diizeyde anlagmazlik yasama riskinin s6z konusu oldugu musterileri
ile bireysel goriismeler yuritmektedir.

Bankaclilik, yatirim, yatirim fonlari ve aracilik sektérlerindeki birgok diger finansal kurum gibi Banka denetleme
kuruluglari, resmi kuruluslar veya 6z dizenleme kuruluslarindan bilgi talepleri almistir veya alabilir veya bunlar
tarafindan sorusturmalara konu edilebilir. Banka bu tur taleplere yanit vermekte ve ilgili kurumlar ve dizenleyiciler ile
isbirligi yapmakta ve ortaya ¢ikabilecek her tirli konunun degerlendiriimesi ve ¢cézimlenmesini amaclamaktadir.

2023’te BNP Paribas tesisleri (bagka finansal kurumlarin tesisleri ile birlikte) Fransa finansal savciligi tarafindan
aranmistir; BNP Paribas Fransa menkul kiymetler islemleri ile iligkili birincil bir sorusturma acilmis oldugu konusunda
bilgi sahibidir.

Banka’nin finansal durumu veya karlligi Gzerinde 6nemli etkiye sahip olabilecek veya son oniki ay iginde sahip olmus
baska hukuki, idari veya tahkim islemi bulunmamaktadir (derdest veya olasi bu tir islemler dahil).
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7.d iSLETME BIRLESMELERI VE KONTROL VEYA ONEMLI ETKi KAYBI

2025’in ilk yarisinda iglemler

¢ Pinnacle Pet Holding

31 Mart 2025 tarihinde Pinnacle Pet Holding (PPH) grubuna yatirimin niteliginin, Cardif'in sigorta uzmanhginin kilit
Oneme sahip oldugu sinai ortakliktan tamamen finansal bir yatirrm seklinde degistiriimesini yansitacak sekilde
hissedarlar s6zlesmesi tadil edilmistir.

Hissedarlar sézlesmesinin tadil edilmesinin ardindan ve BNP Paribas Cardifin PPH ve istiraklerinin Yénetim
Kurullarinda artik temsil edilmiyor olmalari nedeniyle BNP Paribas Grubu PPH grubu Uzerinde 6nemli etki
kaybetmistir.

Onemli etki kaybi 158 milyon Avro tutarinda net kazancin kaydedilmesine yol agmistir.

2024’iin ilk yarisinda islemler

e UkrSibbank

Daha 6nce Ukrayna Ulusal Bankasi tarafindan uygulanan gesitli kisittamalarin gevsetiimesi UFRS 10’da tanimlanan
sekilde kontrol uygulanmasina iliskin sartlarin yeniden belirlenmesini olanakli hale getirmistir. Bu, konsolidasyon
yontemini 6zkaynak yonteminden tam konsolidasyon yéntemine degistirme etkisine sahip olmustur.

Konsolidasyon ydntemindeki bu degisiklik Grup bilangosunda 6&zellikle itfa edilmis maliyet Uzerinden finansal
varliklarda olmak Uzere 3 milyar Avro tutarinda artisa yansitilmistir ve 226 milyon Avro tutarinda negatif serefiyenin
kayda alinmasina yol agmistir.

e Cetelem SA de CV
27 Mart 2024’te BNP Paribas Bireysel Finansman Meksikali bagl ortakhgi Cetelem SA de CV’deki payinin %80’ini
satmistir.
BNP Paribas Grubu bu kurulus Gizerinde miinhasir kontroll kaybetmis fakat dnemli etkisini muhafaza etmistir.

Bu kismi satigl, Grup’un elde tutulan hisselere iliskin getiriden mahrum kalmasina ve 125 milyon Avro tutarinda bir
bor¢ kaydedilmesine yol agacak sekilde artik payin gelecekte elden ¢ikariimasina iliskin bir sézlesme takip etmistir.

Kontrol kaybi satistan kaynaklanan net kazang olarak 119 milyon Avro’'nun kayda alinmasina ve Grup bilangosunda,
ozellikle, itfa edilmis maliyet Gzerinden finansal varliklarda 3 milyar Avro tutarinda bir azalmaya yol agmistir.

¢ BCC Vita SpA
15 Mayis 2024’te BNP Paribas Cardif SA, %19 ilave pay sahipligine dair bir satin alma s6zlesmesi ile birlikte BCC
Vita’nin sermayesinin %51’ini satin almistir.

BNP Paribas Grubu bu kurulus Gzerinde %70 oraninda miinhasir kontrol elde etmis ve kurulus tam konsolidasyon
yontemi ile konsolide edilmistir.

Bu islem satin alma tarihinde Grup bilangosunda o6zellikle sigorta faaliyetlerine yatirimlar altinda 4 milyar Avro
tutarinda bir artisa yol agmistir.

Bu islem ile iligkili serefiye 2025'in ilk yarisinda 7 milyon Avro'su kaydedilen 107 milyon Avro tutarinda olmustur.

2024'iin ikinci yarisinda islemler

¢ Neuflize Vie

31 Ekim 2024 tarihinde BNP Paribas Cardif SA Neuflize Vie'nin sermayesinin % 100'Unu devralmigtir.

BNP Paribas Grubu bu kurulugun minhasir kontrolini devralmis ve kurulus tam konsolidasyon yéntemi ile konsolide
edilmigtir.

Bu islem devralma tarihinde Grup bilangosunda 6zellikle sigorta faaliyetlerinde olmak tzere 12 milyar Avro tutarinda
artisa yol agmistir.

Bu islem ile iligkili negatif serefiye 2025'in ilk yarisinda kaydedilen 48 milyon Avro tutarinda varlik ve yuktumlGlUklerin
gercege uygun degerinde diizeltme de dahil, 63 milyon Avro tutarinda olmustur.
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7.e RAPORLAMA DONEMi SONRASINDAKI OLAY

1 Temmuz 2025 tarihinde BNP Paribas Cardif AXA Investment Managers'in (AXA IM) %100'UnU devraldi ve
varliklarinin biyuk bir kismini ydnetmek tizere AXA Grup ile uzun vadeli bir ortaklik imzaladi. Islem fiyati 5,1 milyar
Avro tutarinda olup nakden 6dendi.

Bu igslem BNP Paribas Grubu'nun musterileri tarafindan emanet edilen 1,5 milyon Avro'nun Gzerinde yénetim altindaki
varliklar ile énct bir Avrupa varlik yénetim platformu olusturmasini saglayacaktir. Bu, BNP Paribas Grubu’nun, 6zel
varlik yatirimlari i¢in fon tahsilatinda Avrupa lideri olma ve Avrupa’da EFTlerin ana saglayicilari arasinda kendini
konumlandirma istegi ile yaklasik 850 milyar Avro ile sigortacilar ve emeklilik fonlarina yonelik uzun vadeli tasarruf
yonetiminde Avrupa lideri olmasina izin verir.

AXA IM grubu bu nedenle 2025'’in ilk geyreginden itibaren BNP Paribas Grubu igine tam olarak konsolide edilecek
olup bu durum devralma tarihinde Grup’un bilangosunda yaklasik 5 milyar Avro tutarinda bir artisa neden olacaktir.

BNP Paribas Cardif'in sahip oldugu yeni bir platform tesis etmek lzere AXA IM, BNP Paribas AM ve BNP Paribas
REIM tizel kisilerinin birlestiriimesine ydnelik bir proje halihazirda tasarlanmaktadir.

7.f ITFA EDILMiS MALIYET UZERINDEN GOSTERILEN FINANSAL ARAGLARIN GERGEGE
UYGUN DEGERI

Bu dipnotta temin edilen bilgiler asagida acgiklanan nedenlerle azami dikkat gdsterilerek kullaniimali ve
yorumlanmalidir:

- bu gergege uygun degerler ilgili araglarin 30 Haziran 2025 itibariyle degerine iligkin tahminlerdir. Faiz oranlari
ve kargi tarafin kredi kalitesi gibi ¢esitli parametrelerdeki degisiklikler sonucunda giinden gline dalgalanma
gosterirler. Ozellikle, aracin vadesinde fiilen tahsil edilen veya édenen tutarlardan énemli dlgiide farkl olabilirler.
Pek c¢ok durumda gergcede uygun degerin derhal gergeklesmesi amaglanmaz ve uygulamada hemen
gergeklestiriiemeyebilir. Dolayisiyla bu gergege uygun deger isletmenin surekliligi ilkesi baglaminda aracin BNP
Paribas’ya gercek degerini yansitmaz;

- bu gergcege uygun degerlerin bircogu anlamli degildir ve bu ylzden bu araglari kullanan ticari bankacilik
faaliyetlerinin yonetiminde dikkate alinmaz;

- tarihsel maliyet Gzerinden gosterilen finansal araglara iligkin gergcege uygun degerin tahmini gogunlukla
bankadan bankaya degiskenlik gosterebilecek modelleme teknikleri, hipotezler ve varsayimlarin kullanimini
gerektirir. Bu, farkl bankalar tarafindan acgiklandigi Gzere tarihsel maliyet Uzerinden gdsterilen finansal araglarin
gergcege uygun degerleri arasindaki kargilastirmalarin anlamli olmayabilecedi anlamina gelmektedir;

- asagida gosterilen gergcede uygun degerler finansal kira islemleri, gayrimenkul, tesis ve ekipman gibi finansal
olmayan araglar, serefiye ve vadesiz mevduat portfoyleri veya musteri iligkilerine atfedilen deger gibi diger
gayrimaddi varliklarin gergede uygun degerlerini icermez. Dolayisiyla bu gergege uygun degerler BNP Paribas
Grubu’nun genel degerlemesi ile ilgili araglarin gercek katkisi olarak gérilmemelidir.

Tahmini gercege uygun deger
Defter degeri
e T e [
m

FINANSAL VARLIKLAR

Kredi kuruluglarina ve misterilere krediler ve avanslar () 136.515 739.787  876.302 890.036
Itfa edilmis maliyet iizerinden borglanma senetleri (dipnot 4.d) 108.110  39.361 4342 151.813 1563.325
FINANSAL YOKUMLULUKLER

Kredi kuruluslari ve misterilerden mevduatlar 1.136.235 1.136.235 1.136.534
Borglanma senetleri (dipnot 4.) 83.699 118.923 202.622 200.843
Ikinci derecede borglar (dipnot 4.g) 27.505 6.822 34.327 33.607

() Finans kiralari harig.
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Tahmini gergege uygun deger

31 Aralik 2024'te milyon . . : Defter degeri
FINANSAL VARLIKLAR

Kredi kuruluglari ve misterilere krediler ve avanslar (! 114.149 753.614 867.763 880.267
itfa edilmis maliyet (izerinden borglanma senetleri (dipnot 4.0) 103.780  39.122 1423 144.325 146.975
FINANSAL YOKUMLULUKLER

Kredi kuruluslari ve misterilerden mevduatlar 1.101.596 1.101.596 1.101.729
Borglanma senetleri (dlipnot 4.) 80.401  119.429 199.830 198.119
Ikinci derecede borglar (dipnot 4.g) 23.087 8.743 31.830 31.799

() Finans kiralari hari¢

BNP Paribas’nin kullandigi degerleme teknikleri ve varsayimlar itfa edilmis maliyet lzerinden gdésterilen finansal
varlik ve yukimlullklerin gergede uygun degerinin tim Grup ¢apinda tutarl bir esasta olgliimesini saglar. Gergege
uygun deger bunlar mevcut oldugunda aktif bir piyasada kote edilen fiyatlara dayalidir. Diger durumlarda gergege
uygun deger itfa edilmis maliyet Gzerinden krediler, yukimlalikler ve borg senetlerine iliskin tahmini gelecege iligkin
nakit akiglarinin indirilmesi gibi degerleme teknikleri veya BNP Paribas Grubu tarafindan uygulanan 6nemli
muhasebe politikalarinin 6zeti bashkli Dipnot 1’de agiklanan diger finansal araglara iligskin 6zel degerleme modelleri
kullanilarak belirlenir. Gergcede uygun deder hiyerarsi dluzeylerine iligkin agiklamaya muhasebe ilkelerinde de
(bakiniz: dipnot 1.f.10) yer verilmektedir. Bir yildan daha kisa ilk vadeye sahip, itfa edilmis maliyet Uzerinden krediler,
yukumlilukler ve borg senetleri (vadesiz mevduatlar dahil) veya en ¢ok diizenlemeye tabi tasarruf tGrinleri durumunda
gercege uygun deger defter degerine esittir. Bu araglar Diizey 3’te siniflandirilan musterilere krediler hari¢c olmak

Uzere Dizey 2'de siniflandiriimistir.
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7.0 KONSOLIDASYON KAPSAMI

Fransa’da kayith bir anonim sirket olan BNP Paribas, Grup’un, Kurumsal Bankacilik ve Yatirim Bankacilhgi (CIB),
Ticari, Bireysel Bankacillk & Hizmetler (CPBS) ve Yatirrm & Koruma Hizmetleri (IPS) olmak Uzere U¢ isletme
divizyonunda kilit pozisyonlari elinde bulunduran lider sirketidir.

Yil icinde ana sirket unvan degisikligi yapmamistir. BNP Paribas’nin is merkezi Fransa'dadir ve merkez ofisi 16
boulevard des Italiens 75009 Paris, Fransa adresinde yer almaktadir.

30 Haziran 2025 31 Aralik 2024
Yontem OV (%) Itirak o ¢ Oy (%)
(%)

BNP Paribas SA Fransa U ™

BNPP SA (Arjantin Subesi) Arjantin Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Avustralya Subesi) Avustralya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Avusturya Subesi) Avusturya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Bahreyn Subesi) Bahreyn Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Belcika Subesi) Belcika Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Bulgaristan Subesi) Bulgaristan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Kanada Subesi) Kanada Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Gek Cum. Subesi) Gek Cum. Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Danimarka Subesi) Danimarka Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Finlandiya Subesi) Finlandiya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Almanya Subesi) Almanya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Yunanistan Subesi) Yunanistan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Guernsey Subesi) Guernsey Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Hong Kong Subesi) Hong Kong Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Macaristan Subesi) Macaristan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Hindistan $ubesi) Hindistan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (irlanda Subesi) inanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (italya Subesi) italya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Japonya Subesi) Japonya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Jersey Subesi) Jersey Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Kuveyt Subesi) Kuveyt Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Liiksemburg Subesi) Liksemburg Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Malezya Subesi) Malezya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Monako Subesi) Monako Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Hollanda Subesi) Hollanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Norveg Subesi) Norveg Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Filipinler $ubesi) Filipinler Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Polonya Subesi) Polonya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Portekiz Subesi) Portekiz Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Katar Subesi) Katar Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Kore Cum. Subesi) Kore Cum. Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Romanya Subesi) Romanya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Suudi Arabistan Subesi) Suudi Arabistan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Singapur $ubesi) Singapur Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Giiney Afrika Subesi) Giney Afrika Tam %100,0 %100,0 Tam %100,0 %100,0
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30 Haziran 2025 31 Aralik 2024
Oy (%) lstirak o ¢ 0y (%)
(%)

BNPP SA (ispanya Subesi) ispanya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (isveg Subesi) isveg Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (isvigre Subesi) Isvigre Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Tayvan Subesi) Tayvan Tam %1000  %100,0 Tam %1000  %100,0
BNPP SA (Tayland Subesi) Tayland Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (BAE Subesi) BAE Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Birlesik Krallik Subesi) BK Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (ABD Subesi) ABD Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP SA (Vietnam Subesi) Vietnam Tam %100,0 %100,0 Tam %100,0 %100,0

EMEA (Avrupa, Orta Dogu, Afrika)

Fransa
BNPP Financial Markets Fransa Tam(® %100,0 %100,0 Tam( %100,0 %100,0
Eurotitrisation Fransa OK %22,0 %22,0 OK %22,0 %22,0
Exane Asset Management Fransa OK %35,0 %35,0 OK %35,0 %35,0
Exane Finance Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
FCT Juice! Fransa Tam = = Tam - -
Financiere du Marché Saint Honoré Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Parilease Fransa Tam() %1000  %100,0 Tam(® %1000 %1000
Services Logiciels d'Intégration Boursiére Fransa OK® %66,6 %66,6 OK® %66,6 %66,6
Services Logiciels d'Intégration Boursiére (Portekiz Subesi) Portekiz OK® %66,6 %66,6 OK®) %66,6 %66,6
SNC Taitbout Participation 3 Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Société Orbaisienne de Participations Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Uptevia SA Fransa OK® %50,0 %50,0 OK®) %50,0 %50,0

Diger Avrupa iilkeleri
Allfunds Group PLC BK OK %12,5 %12,4 OK %12,5 %124 V4
Aries Capital DAC iHanda Tam %100,0 %0,0 Tam %100,0 %0,0
AssetMetrix Almanya OK %231 %231 OK %23,1 %231 V4
BNP PUK Holding Ltd BK Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Bank JSC Rusya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Emissions Und Handels GmbH Almanya Tam %1000 %100,0 Tam %100,0  %100,0
BNPP Fund Administration Services Ireland Ltd ilanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Ireland Unlimited Co iranda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Islamic Issuance BV Hollanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Issuance BV Hollanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Net Ltd BK S3
BNPP Prime Brokerage International Ltd iHanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Suisse SA isvigre S4 Tam %100,0 %100,0
BNPP Suisse SA (Guemsey Subesi) Guernsey S1 Tam %100,0 %100,0
BNPP Technology LLC Rusya $1
BNPP Trust Corp UK Ltd BK Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Vartry Reinsurance DAC iranda Tam® %100,0 %100,0 Tam®@ %100,0 %100,0
Diamante Re SRL italya Tam %100,0 %100,0 Tam %100,0 %100,0
Exane Solutions Luxembourg SA Liiksemburg Tam %1000  %100,0 Tam %1000 %1000
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30 Haziran 2025

31 Aralik 2024

Oy (%) lstirak o ¢ 0y (%)
(%)
Expo Atlantico EAIl Investimentos Imobiliarios SAS Portekiz Tam - - Tam - -
Expo Indico Elll Investimentos Imobiliarios SA® Portekiz Tam - - Tam - -
FScholen Belgika OK® %50,0 %50,0 OK® %50,0 %50,0
Greenstars BNPP Liiksemburg Tam@ %1000  %100,0 Tam® %1000  %100,0
Kantox European Union SL ispanya Tam %1000 %100,0 Tam %100,0  %100,0
Kantox Holding Ltd BK Tam %100,0 %100,0 Tam %100,0 %100,0
Kantox Ltd BK Tam %100,0 %100,0 Tam %100,0 %100,0
Madison Arbor Ltd irlanda Tam - - Tam - -
Matchpoint Finance PLC! iHanda Tam - - Tam - -
Ribera Del Loira Arbitrage ispanya Tam %100,0 %100,0 Tam %100,0 %100,0
Securasset SA Liksemburg Tam %100,0 %0,0 Tam %100,0 %0,0
Single Platform Investment Repackaging Entity SA Liksemburg Tam %100,0 %100,0 Tam %100,0 %100,0
Volantis SARLS Liksemburg Tam - - Tam - - B
Orta Dogu
BNPP Investment Co KSA Suudi Arabistan Tam %100,0 %100,0 Tam %100,0 %100,0
KUZEY VE GUNEY AMERIKA
Banco BNPP Brasil SA Brezilya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Capital Services Inc ABD S3 Tam %100,0 %100,0
BNPP Colombia Corporacion Financiera SA Kolombiya Tam %1000  %100,0 Tam %1000 %1000
BNPP EQD Brazil Fund Fundo de Investmento Multimercado® Brezilya Tam - - Tam - -
BNPP Financial Services LLC ABD Tam %100,0 %100,0 Tam %100,0 %100,0
BNPPFSLLC ABD S1
BNPP IT Solutions Canada Inc Kanada Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Mexico Holding Meksika Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Mexico SA Institucion de Banca Multiple Meksika Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Proprietario Fundo de Investimento Multimercado® Brezilya Tam - - Tam - -
BNPP RCC Inc ABD Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Securities Corp ABD Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP US Investments Inc ABD Tam %100,0  %100,0 Tam %100,0  %700,0
BNPP US Wholesale Holdings Corp ABD Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP ABD Inc ABD Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP VPG Brookline Cre LLC® ABD Tam - - Tam - -
BNPP VPG EDMC Holdings LLC® ABD Tam ° ° Tam - -
BNPP VPG Express LLC® ABD Tam - - Tam - -
BNPP VPG | LLC® ABD Tam - - Tam - -
BNPP VPG Il LLC® ABD Tam ° ° Tam - -
BNPP VPG Il LLC® ABD Tam - - Tam - -
BNPP VPG IV LLC® ABD Tam = - Tam - -
BNPP VPG Master LLC® ABD Tam - - Tam - -
Corporation BNPP Canada Kanada Tam %100,0 %100,0 Tam %100,0 %100,0
Decart Re Ltd Bermuda Tam@ %1000 %100,0 Tam®@ %1000 %1000
FSI Holdings Inc ABD S1 Tam %100,0 %100,0
Starbird Funding Corp ABD Tam - - Tam - -
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30 Haziran 2025 31 Aralik 2024
Oy (%) lstirak p ¢ Oy (%) Igtirak o ¢
(%) (%)
ASYA PASIFIK
Andalan Multi Guna PT Endonezya Tam %100,0 %100,0 Tam %100,0 %100,0
Bank BNPP Indonesia PT Endonezya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Arbitrage Hong Kong Ltd Hong Kong Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP China Ltd Cin Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Finance Hong Kong Ltd Hong Kong Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Fund Services Australasia Pty Ltd Avustralya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Fund Services Australasia Pty Ltd (Yeni Zelanda Subesi) Yeni Zelanda Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP India Holding Private Ltd Hindistan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP India Solutions Private Ltd Hindistan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Malaysia Berhad Malezya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Securities Asia Ltd Hong Kong Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Securities China Ltd Cin Tam %100,0 %100,0 Tam %100,0 %100,0 E2
BNPP Securities India Private Ltd Hindistan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Securities Japan Ltd Japonya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Securities Korea Co Ltd Kore Cum. Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Securities Taiwan Co Ltd Tayvan Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Sekuritas Indonesia PT Endonezya Tam %100,0 %100,0 Tam %100,0 %100,0
BPP Holdings Pte Ltd Singapur Tam %100,0 %100,0 Tam %100,0 %100,0

TICARI, BIREYSEL BANKACILIK VE HIZMETLER

/AVRO BOLGESINDE TICARI & BIREYSEL BANKACILIK

Fransa'da Ticari & Bireysel Bankacilik

2SF - Société des Services Fiduciaires Fransa OK® %33,3 %33,3 OK® %33,3 %33,3
Banque de Wallis et Futuna Fransa Tam(" %51,0 %51,0 Tam() %51,0 %51,0
BNPP Antilles Guyane Fransa Tam(" %100,0 %100,0 Tam(" %100,0 %100,0
BNPP Développement Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Développement Oblig Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Factor Fransa Tam(!) %1000  %100,0 Tam( %1000 %100,0
BNPP Factor (Portekiz Subesi) Portekiz Tam(® %100,0 %100,0 Tam(" %1000 %100,0
BNPP Factor (ispanya Subesi) Ispanya Tam(® %100,0 %100,0 Tam(" %1000 %7100,0
BNPP Nouvelle Calédonie Fransa Tam(!) %1000  %100,0 Tam( %1000  %100,0
BNPP Réunion Fransa Tam(® %100,0  %7100,0 Tam(") %100,0  %100,0
BNPP Services Monétiques Fransa Tam %100,0 %100,0 E1

Compagnie pour le Financement des Loisirs Fransa Tam(" %100,0 %100,0 Tam(" %100,0 %100,0
Copartis Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Estreem (Ex Partecis) Fransa OK® %50,0 %50,0 OK® %50,0 %50,0
GIE Ocean Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Jivago Holding Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Paylib Services Fransa S3 OK %14,3 %14,3
Portzamparc Fransa Tam(" %100,0 %100,0 Tam(" %100,0 %100,0

BNL banca commerciale

Banca Agevolarti SPA italya S4 Tam %100,0 %100,0
Banca Nazionale Del Lavoro SPA italya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP BNL Equity Investment SPA italya Tam %100,0 %100,0 Tam %100,0 %100,0 E1
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30 Haziran 2025 31 Aralik 2024
Oy (%) lstirak o ¢ 0y (%)
(%)
EMF IT 2008 1 SRLt italya Tam - - Tam - -
Era Uno SRL! italya Tam 5 5 Tam - -
Eutimm SRL italya Tam %100,0  %100,0 Tam %100,0  %100,0
Financit SPA italya Tam %60,0 %60,0 Tam %60,0 %60,0
Immera SRLt italya Tam - - Tam - -
International Factors Italia SPA italya Tam %99,9 %99,9 Tam %99,9 %999 V1
Permicro SPA italya OK %21,9 %21,9 OK %21,9 %21,9
Servizio Italia SPA italya Tam %100,0 %100,0 Tam %100,0 %100,0
Sviluppo HQ Tiburtina SRL italya Tam %100,0 %100,0 Tam %100,0 %100,0
Tierre Securitisation SRL! italya Tam - - Tam - -
Vela OBG SRL! italya Tam = - Tam - R
Worldline Merchant Services Italia SPA italya OK %20,0 %20,0 OK %20,0 %20,0
Belgika'da Ticari & Bireysel Bankacilik
Axepta BNPP Benelux Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Bancontact Paytoniq Company Belgika OK %22,5 %22,5 OK %22,5 %22,5
BASS Master Issuer NVt Belgika Tam 5 5 Tam - -
Batopin Belgika OK %25,0 %25,0 OK %25,0 %25,0
Belgian Mobile ID Belgika OK %12,2 %12,2 OK %12,2 %12,2
BNPP Commercial Finance Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Factor AS Danimarka Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Factor GmbH Almanya Tam %100,0 %100,0 Tam %100,0 %1000 V4
BNPP Factoring Support Hollanda Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Fortis Belgika Tam %99,9 %99,9 Tam %99,9 %99,9
BNPP Fortis (ispanya Subesi) Ispanya S1
BNPP Fortis (ABD Subesi) ABD Tam %99,9 %99,9 Tam %99,9 %99,9
BNPP Fortis Factor NV Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Fortis Film Finance Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Fortis Funding SA Liksemburg Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP FPE Belgium Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP FPE Expansion Belgika S3
BNPP FPE Management Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
BNPPF Credit Brokers Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Bpost Banque Belgika S4
Credissimo Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Credissimo Hainaut SA Belgika Tam %99,7 %99,7 Tam %99,7 %99,7
Crédit pour Habitations Sociales Belgika Tam %81,7 %81.6 Tam %81,7 %81,6
Epimedes Belgika OK o o OK - R
Esmee Master Issuert Belgika Tam - - Tam - -
Immobiliere Sauveniere SA Belgika S4 Tam %100,0 %99,9
Isabel SA NV Belgika OK %25,3 %25,3 OK %25,3 %25,3
Microstart Belgika Tam %43,9 %77,5 Tam %43,9 %775 V4
Private Equity Investments (a) BE/FR/ILU GUD - - GUD - -
Sagip Belgika Tam %100,0  %100,0 Tam %100,0  %100,0
Sowo Invest SA NV Belgika Tam %87,5 %87,5 Tam %87,5 %87,5
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30 Haziran 2025 31 Arahk 2024
Olke | Yontem OY (%) lstirk oo I Sntem O) () Nstitak S ce
(%) (%)
Liiksemburg'da Ticari & Bireysel Bankacilik
BGL BNPP Liiksemburg Tam %66,0 %65,9 Tam %66,0 %65,9
BGL BNPP (Almanya Subesi) Almanya S1 Tam %66,0 %65,9
BNPP Lease Group Luxembourg SA Liksemburg Tam %100,0 %65,9 Tam %100,0 %65,9
BNPP SB Re Liiksemburg Tam®@ %100,0  %100,0 Tam®@ %100,0  %100,0
Compagnie Financiére Ottomane SA Liksemburg Tam %97 ,4 %97 ,4 Tam %97 ,4 %974 V4
Le Sphinx Assurances Luxembourg SA Liksemburg Tam®@ %100,0 %100,0 Tam@ %100,0 %100,0
Luxhub SA Liiksemburg OK %28,0 %18,5 OK %28,0 %18,5
Visalux Liiksemburg OK %25,2 %16,6 OK %25,2 %16,6
/AVRO BOLGESI DISINDA TICARI & BIREYSEL BANKACILIK
Avrupa-Akdeniz
Bank of Nanjing Cin OK %16,1 %16,1 V3 OK %16,2 %16,2 VIN3
Banque Marocaine pour le Commerce et Industrie Fas Tam %67,0 %67,0 Tam %67,0 %67,0
Banque Marocaine pour le Commerce et I'Industrie Banque Offshore Fas Tam %100,0 %67,0 Tam %100,0 %67,0
Bantas Nakit AS Tirkiye OK®) %33,3 %16,7 OK®) %33,3 %16,7
BDSI Fas S4 Tam %100,0 %96,4
BGZ Poland ABS1 DAC! Irlanda Tam - - Tam - -
BMCI Leasing Fas Tam %86,9 %58,2 Tam %86,9 %58,2
BNPP Bank Polska SA Polonya Tam %81,2 %812 V3 Tam %81,3 %813 V2
BNPP El Djazair Cezayir Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Faktoring Spolka ZOO Polonya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Fortis Yatirimlar Holding AS Tirkiye Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Group Service Center SA Polonya Tam %100,0 %812 V3 Tam %100,0 %813 V3
BNPP IRB Participations Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Yatirimlar Holding AS Tirkiye Tam %100,0  %100,0 Tam %100,0  %100,0
Dreams Sustainable AB Isveg S2
Joint Stock Company Ukrsibbank Ukrayna Tam %60,0 %60,0 Tam %60,0 %60,0 D1
TEB ARF Teknoloji Anonim Sirketi Tirkiye Tam %100,0 %72,5 Tam %100,0 %72,5
TEB Faktoring AS Tirkiye Tam %100,0 %72,5 Tam %100,0 %72,5
TEB Finansman AS Trkiye Tam %100,0 %72,5 Tam %100,0 %72,5
TEB Holding AS Tirkiye Tam %50,0 %50,0 Tam %50,0 %50,0
TEBSHA Kosovo Tam %100,0 %50,0 Tam %100,0 %50,0
TEB Yatirim Menkul Degerler AS Tirkiye Tam %100,0 %72,5 Tam %100,0 %72,5
Turk Ekonomi Bankasi AS Tirkiye Tam %100,0 %72,5 Tam %100,0 %72,5
IHTISASLASMIS FAALIYETLER
Bireysel Finansman
Alpha Crédit SA Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Auto ABS UK Loans PLC! BK S3
AutoFlorence 1 SRL! italya Tam = - Tam - -
AutoFlorence 2 SRL! italya Tam 5 5 Tam - -
AutoFlorence 3 SRL! italya Tam - = Tam - -
Autonoria 2019t Fransa S1
Autonoria DE 2023 Fransa Tam S S Tam - -
Autonoria Spain 2019t Ispanya S3 Tam - -
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30 Haziran 2025 31 Arahk 2024
Sl '§t;[,jl‘)‘ Ref. | Yontem O (%) 'ﬂf,j:')‘ Ref,

Autonoria Spain 2021 FTt Ispanya Tam - - Tam - -
Autonoria Spain 2022 FTt Ispanya Tam - - Tam - -
Autonoria Spain 2023 FTt Ispanya Tam - - Tam - -
Autonoria Spain 2025! Ispanya Tam = - E2

Axa Banque Financement Fransa OK %35,0 %35,0 OK %35,0 %35,0
Banco Cetelem SA Ispanya Tam %100,0 %100,0 Tam %100,0 %100,0

BGN Mercantil E Servicos Ltda Brezilya S4
BNPP Personal Finance Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Personal Finance (Avusturya Subesi) Avusturya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Personal Finance (Gek Cum. Subesi) Cek Cum. S1 Tam %100,0 %100,0

BNPP Personal Finance (Portekiz $ubesi) Portekiz Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Personal Finance (Romanya Subesi) Romanya Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Personal Finance (Slovakya Subesi) Slovakya S1 Tam %100,0 %100,0

BNPP Personal Finance BV Hollanda Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Personal Finance Giiney Afrika Ltd Gliney Afrika Tam %100,0 %100,0 Tam %100,0 %100,0

BON BNPP Consumer Finance Co Ltd Cin OK %31,7 %31,7 OK %31,7 %317 V3
Cafineo Fransa Tam® %51,0 %50,8 Tam( %51,0 %50,8
Carrefour Banque Fransa OK %40,0 %40,0 OK %40,0 %40,0
Central Europe Technologies SRL Romanya Tam %100,0 %100,0 Tam %100,0 %100,0
Cetelem America Ltda Brezilya S4
Cetelem Business Consulting Shanghai Co Ltd Cin Tam %100,0 %100,0 Tam %100,0 %100,0
Cetelem Gestion AIE Ispanya Tam %100,0 %965 V4 Tam %100,0 %96,0
Cetelem SA de CV Meksika OK %20,0 %0,0 OK %20,0 %00  S2
Cetelem Servicios Informaticos AIE Ispanya Tam %100,0 %815 V4 Tam %100,0 %81,0
Cetelem Servicos Ltda Brezilya Tam %100,0 %100,0 Tam %100,0 %100,0
Cofica Bail Fransa Tam(" %1000  %100,0 Tam(® %1000  %100,0
Cofiplan Fransa Tam(" %1000  %7100,0 Tam(" %100,0 %100,0
Creation Consumer Finance Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
Creation Financial Services Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
Crédit Modeme Antilles Guyane Fransa Tam(" %100,0 %100,0 Tam() %100,0 %100,0
Crédit Moderne Océan Indien Fransa Tam® %97,8 %97,8 Tam(" %97,8 %97,8
Domofinance Fransa Tam(® %55,0 %55,0 Tam(") %55,0 %55,0

E Carat 12 PLC! BK S3
Ecarat De SA! Liksemburg Tam - - Tam - - E2
Ekspres Bank AS Danimarka Tam %100,0 %100,0 Tam %100,0 %100,0
Ekspres Bank AS (Norveg Subesi) Norveg Tam %100,0 %100,0 Tam %100,0 %100,0
Ekspres Bank AS (isveg Subesi) Isveg Tam %100,0 %100,0 Tam %100,0 %100,0

Eos Aremas Belgium SA NV Belgika OK %50,0 %49,9 OK %50,0 %49,9
Evollis Fransa OK %49,2 %49,2 OK %49,2 %49,2
Findomestic Banca SPA italya Tam %100,0 %100,0 Tam %100,0 %100,0
Florence Real Estate Developments SPA italya Tam %100,0 %100,0 Tam %100,0 %100,0
Florence SPV SRL! italya Tam - - Tam - -

GCC Consumo Establecimiento Financiero de Credito SA Ispanya Tam %51,0 %51,0 Tam %51,0 %51,0
Genius Auto Finance Co Lid Cin OK %25,0 %250  S2 OK®) %25,0 %25,0
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International Development Resources AS Services SA Ispanya Tam %100,0 %100,0 Tam %100,0 %100,0
Loisirs Finance Fransa Tam(® %51,0 %51,0 Tam(") %51,0 %51,0
Magyar Cetelem Bank ZRT Macaristan S2
Neuilly Contentieux Fransa Tam %95,9 %95,6 Tam %95,9 %95,6
Noria 2021 Fransa Tam - - Tam - -
Noria 2023 Fransa Tam - - Tam - -
Noria De 2024! Fransa Tam - - Tam - - B2
Noria Spain 2020 FT! Ispanya Tam 5 5 Tam - -
Opel Finance SA Isvigre S3
PBD Germany Auto Lease Master SA! Liksemburg S3 Tam - -
Personal Finance Location Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
PF Services GmbH Almanya Tam %100,0 %100,0 Tam %100,0 %100,0
Phedina Hypotheken 2010 BVt Hollanda Tam - - Tam - -
RCS Botswana Pty Ltd Botswana Tam %100,0 %100,0 Tam %100,0 %100,0
RCS Cards Pty Ltd Giiney Afrika Tam %100,0 %100,0 Tam %100,0 %100,0
RCS Investment Holdings Namibia Pty Ltd Namibya Tam %100,0 %100,0 Tam %100,0 %100,0
Securitisation funds Genius (d)t Cin S2 OK® - -
Securitisation funds UCI and RMBS Prado (b) Ispanya Ozkaynaky®) - - OK® - -
Securitisation funds Wisdom (e)t Gin S2 OK®) - -
Servicios Financieros Carrefour EFC SA Ispanya OK %37,3 %40,0 OK %37,3 %40,0
Stellantis Bank SA Fransa Tam %50,0 %50,0 Tam %50,0 %50,0
Stellantis Bank SA (Avusturya Subesi) Avusturya Tam %50,0 %50,0 Tam %50,0 %50,0
Stellantis Bank SA (Almanya Subesi) Almanya Tam %50,0 %50,0 Tam %50,0 %50,0
Stellantis Financial Services UK Ltd BK Tam %100,0 %50,0 Tam %100,0 %50,0
Union de Creditos Inmobiliarios SA Ispanya OK®) %50,0 %50,0 OK®) %50,0 %50,0
United Partnership Fransa OK®) %50,0 %50,0 OK®) %50,0 %50,0
Vauxhall Finance Ltd BK S3
XFERA Consumer Finance EFC SA ispanya Tam %100,0 %100,0 V1 Tam %51,0 %51,0
Zhejiang Wisdom Puhua Financial Leasing Co Lid Cin OK %25,0 %250  S2 OK®) %25,0 %25,0
Arval
Artel Fransa S4
Arval AB Isveg Tam %100,0 %99,9 Tam %100,0 %99,9
Arval AS Danimarka Tam %100,0 %99,9 Tam %100,0 %99,9
Arval AS Norway Norveg Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Austria GmbH Avusturya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Belgium NV SA Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Brasil Ltda Brezilya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval BV Hollanda Tam %100,0 %99,9 Tam %100,0 %99,9
Arval CZ SRO Cek Cum. Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Deutschland GmbH Almanya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Fleet Services Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Fleet Services (succ. Monaco) Monako Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Hellas Car Rental SA Yunanistan Tam %100,0 %99,9 Tam %100,0 %99,9
Arval LLC Rusya Tam %100,0 %99,9 Tam %100,0 %99,9
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Arval Luxembourg SA Liksemburg Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Magyarorszag KFT Macaristan Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Maroc SA Fas Tam %100,0 %89,0 Tam %100,0 %89,0
Arval OY Finlandiya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Relsa Colombia SAS Kolombiya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Relsa SPA Sili Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Schweiz AG Isvigre Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Service Lease Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Service Lease Aluger Operational Automoveis SA Portekiz Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Service Lease ltalia SPA italya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Service Lease Polska SP ZOO Polonya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Service Lease Romania SRL Romanya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Service Lease SA Ispanya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Slovakia SRO Slovakya Tam %100,0 %99,9 Tam %100,0 %99,9
Arval Trading Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Arval UK Group Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
Arval UK Leasing Services Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
Arval UK Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
BNPP Fleet Holdings Ltd BK Tam %100,0 %99,9 Tam %100,0 %99,9
Cent ASL Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Cofiparc Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Comercializadora de Vehiculos SA Sili Tam %100,0 %99,9 Tam %100,0 %99,9
FCT Pulse France 2022 Fransa Tam S S Tam - -
Greenval Insurance DAC inanda Tam®@ %100,0 %99,9 Tam @ %100,0 %99,9
Locadif Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Louveo Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Public Location Longue Durée Fransa Tam %100,0 %99,9 Tam %100,0 %99,9
Pulse UK 2024 PLC® BK Tam - - Tam - - E2
Rentaequipos Leasing Peru SA Peru Tam %100,0 %99,9 Tam %100,0 %99,9
Rentaequipos Leasing SA Sili Tam %100,0 %99,9 Tam %100,0 %99,9
TEB Arval Arac Filo Kiralama AS Trkiye Tam %100,0 %75,0 Tam %100,0 %75,0
Terberg Leasing Justlease Belgium BV Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
Leasing Solutions
Aprolis Finance Fransa Tam %51,0 %42,3 Tam %51,0 %42,3
Artegy Fransa Tam %100,0 %83,0 Tam %100,0 %83,0
BNL Leasing SPA italya Tam %100,0 %95,5 Tam %100,0 %95,5
BNPP 3 Step IT Fransa Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP 3 Step IT (Belcika Subesi) Belgika Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP 3 Step IT (Almanya Subesi) Almanya Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP 3 Step IT (italya Subesi) italya Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP 3 Step IT (Hollanda Subesi) Hollanda Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP 3 Step IT (Ispanya Subesi) Ispanya Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP 3 Step IT (Birlesik Krallik Subesi) BK Tam %51,0 %42,3 Tam %51,0 %42,3
BNPP Finansal Kiralama AS Trkiye Tam %100,0 %82,5 Tam %100,0 %82,5
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BNPP Lease Group Fransa Tam™) %100,0 %83,0 Tam( %100,0 %83,0
BNPP Lease Group (Almanya Subesi) Aimanya Tam (™ %100,0 %83,0 Tam( %100,0 %83,0
BNPP Lease Group (italya Subesi) italya Tam (™ %100,0 %83,0 Tam(" %100,0 %83,0
BNPP Lease Group (Portekiz Subesi) Portekiz Tam® %100,0 %83,0 Tam(") %100,0 %83,0
BNPP Lease Group (Ispanya Subesi) Ispanya Tam () %100,0 %83,0 Tam (") %100,0 %83,0
BNPP Lease Group Belgium Belgika Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Lease Group Leasing Solutions SPA italya Tam %100,0 %95,5 Tam %100,0 %95,5
BNPP Lease Group Ltd BK Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Lease Group SP ZOO Polonya Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Services Polonya Tam %100,0 %81.2 V3 Tam %100,0 %813 V3
BNPP Leasing Solution AS Norveg Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions Liksemburg Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions AB isveg Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions AS Danimarka Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions GmbH Avusturya Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions IFN SA Romanya Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions Ltd BK Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions NV Hollanda Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Leasing Solutions Suisse SA Isvigre Tam %100,0 %83,0 Tam %100,0 %83,0
BNPP Rental Solutions SPA italya Tam %100,0 %83,0 Tam %100,0 %83,0
Claas Financial Services Fransa Tam () %51,0 %42,3 Tam() %51,0 %42,3
Claas Financial Services (Almanya Subesi) Almanya Tam () %51,0 %42,3 Tam(" %51,0 %42,3
Claas Financial Services (italya Subesi) italya Tam (™ %51,0 %42,3 Tam(" %51,0 %42,3
Claas Financial Services (Polonya Subesi) Polonya Tam() %51,0 %42,3 Tam(" %51,0 %42,3
Claas Financial Services (Ispanya Subesi) Ispanya Tam() %51,0 %42,3 Tam(" %51,0 %42,3
Claas Financial Services Ltd BK Tam %51,0 %42,3 Tam %51,0 %42,3
CNH Industrial Capital Europe Fransa Tam (™ %50,1 %41,6 Tam(" %50,1 %41,6
CNH Industrial Capital Europe (Belgika Subesi) Belcika Tam(™) %50,1 %41,6 Tam(" %50,1 %41,6
CNH Industrial Capital Europe (Almanya Subesi) Almanya Tam() %50,1 %41,6 Tam(" %50,1 %41,6
CNH Industrial Capital Europe (italya Subesi) italya Tam (™ %50,1 %41,6 Tam(" %850,1 %41,6
CNH Industrial Capital Europe (Polonya Subesi) Polonya Tam() %50,1 %41,6 Tam(" %50,1 %41,6
CNH Industrial Capital Europe (Ispanya Subesi) Ispanya Tam (™ %50,1 %41,6 Tam(" %50,1 %41,6
CNH Industrial Capital Europe BV Hollanda Tam %100,0 %41,6 Tam %100,0 %41,6
CNH Industrial Capital Europe GmbH Avusturya Tam %100,0 %41,6 Tam %100,0 %41,6
CNH Industrial Capital Europe Ltd BK Tam %100,0 %41,6 Tam %100,0 %41,6
ES Finance Belgika Tam %100,0 %99,9 Tam %100,0 %99,9
FL Zeebrugge® Belgika Tam = - Tam - -
Fortis Lease Fransa Tam® %100,0 %83,0 Tam(" %100,0 %83,0
Fortis Lease Belgium Belgika Tam %100,0 %83,0 Tam %100,0 %83,0
Fortis Lease UK Ltd BK Tam %100,0 %83,0 Tam %100,0 %83,0
Fortis Vastgoedlease BV Hollanda S3
Heffiq Heftruck Verhuur BV Hollanda Tam %50,1 %41,5 Tam %50,1 %41,5
JCB Finance Fransa Tam () %100,0 %41,6 Tam(") %100,0 %41,6
JCB Finance (Almanya Subesi) Almanya Tam(®) %100,0 %41,6 Tam(" %100,0 %41,6
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JCB Finance (italya Subesi) italya Tam® %100,0 %41,6 Tam(® %100,0 %41,6
JCB Finance (ispanya Subesi) Ispanya Tam (™ %100,0 %416 E2
JCB Finance Holdings Ltd BK Tam %50,1 %41,6 Tam %50,1 %41,6
JFL BNPP Agriculture And Technology Financial Leasing Co Ltd Cin OK %45,0 %37,3 OK %45,0 %373 E2
Manitou Finance Ltd BK Tam %51,0 %42,3 Tam %51,0 %42,3
MGF Fransa Tam () %51,0 %42,3 Tam(® %51,0 %42,3
MGF (Almanya Subesi) Almanya Tam(™) %51,0 %42,3 Tam (™ %51,0 %42,3
MGF (italya Subesi) italya Tam (™ %51,0 %42,3 Tam (™ %51,0 %42,3
Natio Energie 2 Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
Natiocredibail Fransa Tam( %1000 %100,0 Tam® %1000  %100,0
Pixel 2021t Fransa Tam - - Tam - -
Same Deutz Fahr Finance Fransa Tam () %100,0 %83,0 Tam(® %100,0 %83,0
SNC Natiocredimurs Fransa Tam® %100,0  %100,0 Tam( %100,0  %100,0
Yeni Dijital Faaliyetler
Financiére des Paiements Electroniques Fransa Tam %95,0 %95,0 Tam %95,0 %95,0
Financiére des Paiements Electroniques (Belgika Subesi) Belgika Tam %95,0 %95,0 Tam %95,0 %95,0
Financiére des Paiements Electroniques (Almanya Subesi) Almanya Tam %95,0 %95,0 Tam %95,0 %95,0
Financiére des Paiements Electroniques (Portekiz Subesi) Portekiz Tam %95,0 %95,0 Tam %95,0 %95,0
Financiére des Paiements Electroniques (Ispanya Subesi) Ispanya Tam %95,0 %95,0 Tam %95,0 %95,0
Floa Fransa Tam() %100,0 %100,0 Tam() %100,0 %100,0
Lyf SA Fransa OK® %46,3 %463 V1 OK® %44,8 %448 V1
Lyf SAS Fransa OK® %50,0 %50,0 OK® %50,0 %50,0
Bireysel Yatinmeilar
Espresso Financial Services Private Ltd Hindistan S2
Geajit Technologies Private Ltd Hindistan OK %35,0 %35,0 OK %35,0 %35,0
Human Value Developers Private Ltd Hindistan S2
Sharekhan BNPP Financial Services Ltd Hindistan $2
Sharekhan Ltd Hindistan S2
YATIRIM & KORUMA HiZMETLERI
AEW Immocommercial® Fransa GUD = = GUD - -
AG Insurance Belgika OK %25,0 %25,0 OK %25,0 %25,0
Agathe Retail France Fransa GUD %33,3 %33,3 GUD %33,3 %33,3
AM Select® Liksemburg Tam® - - Tam®@ - R
Astridplaza Belgika Tam(®@ %100,0 %98,5 Tam @ %100,0 %98,5
Batipart Participations SAS Liksemburg GUD %29,7 %29,7 GUD %29,7 %29,7
BCC Vita SPA italya Tam@ %70,0 %70,0 Tam @ %70,0 %70,0 E3
Becquerels Fransa Tam® - - Tam® - -
BNPP Actions Croissance ISR® Fransa Tam® - - Tam® - -
BNPP Actions Euro ISR® Fransa Tam® - - Tam® - -
BNPP Actions Monde ISR® Fransa Tam® - - Tam©) - -
BNPP Actions Patrimoine ISR® Fransa Tam® - - Tam® - - E
BNPP Actions PME ETI® Fransa S3
BNPP Aqua® Fransa Tam® - - Tam @ - -
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BNPP Best Selection Actions Euro ISR® Fransa Tam® - = Tam® - -
BNPP Cardif Fransa Tam®@ %100,0 %100,0 Tam@ %100,0 %100,0

BNPP Cardif BV Hollanda Tam@ %100,0 %100,0 Tam@ %100,0 %100,0

BNPP Cardif Compania de Seguros y Reaseguros SA Peru Tam@ %1000  %100,0 Tam®@ %1000  %100,0 D1
BNPP Cardif Emeklilik AS Tiirkiye Tam®@ %100,0 %100,0 Tam®@ %100,0 %100,0

BNPP Cardif Hayat Sigorta AS Tiirkiye Tam@ %100,0 %100,0 D1 OK* %100,0 %100,0

BNPP Cardif Livforsakring AB Isveg Tam®@ %1000  %100,0 Tam®@ %1000  %100,0

BNPP Cardif Livforsakring AB (Danimarka Subesi) Danimarka Tam@ %100,0  %100,0 Tam®@ %100,0  %7100,0

BNPP Cardif Livforsakring AB (Norveg Subesi) Norveg Tam@ %100,0  %100,0 Tam®@ %100,0  %100,0

BNPP Cardif Pojistovna AS Gek Cum. Tam®@ %100,0  %700,0 Tam®@ %100,0  %100,0

BNPP Cardif Seguros de Vida SA Sili Tam(@ %100,0 %100,0 Tam®@ %100,0 %100,0

BNPP Cardif Seguros Generales SA Sili Tam@ %1000  %7100,0 Tam®@ %100,0  %7100,0

BNPP Cardif Services SRO Gek Cum. Tam®@ %100,0  %700,0 Tam®@ %1000  %100,0 D1
BNPP Cardif Servicios y Asistencia Ltda Sil Tam@ %100,0  %7100,0 Tam®@ %1000  %100,0 D1
BNPP Cardif Sigorta AS Tirkiye Tam(@ %100,0 %100,0 D1 OK* %100,0 %100,0

BNPP Cardif TCB Life Insurance Co Ltd Tayvan OK %49,0 %49,0 OK %49,0 %49,0

BNPP Cardif Viita Compagnia di Assicurazione E Riassicurazione SPA italya Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0

BNPP Convictions® Fransa Tam® - - Tam® - -

BNPP CP Cardif Private Debt® Fransa S3
BNPP Développement Humain® Fransa Tam® - - Tam® - -
BNPP Diversiflex® Fransa S1
BNPP DiversipierreS Fransa Tam@ - - Tam®@ - -
BNPP Euro Climate Aligned® Fransa Tam® - a Tam® - - E
BNPP France Crédit® Fransa Tam® - - Tam® - -
BNPP Global Senior Corporate Loans® Fransa Tam® o o Tam@ - -

BNPP Indice Amerique du Nord® Fransa S3 Tam® - -

BNPP Indice France ESG® Fransa S3 Tam®) - - El
BNPP Infrastructure Investments Fund® Fransa Tam® - - Tam® - -
BNPP Multistratégies Protection 80° Fransa S3
BNPP Obliselect Euro Dec 2028° Fransa Tam® - - Tam® - - E
BNPP Selects Fransa Tam® - - Tam® - - E
BNPP Sélection Dynamique Monde® Fransa Tam® - - Tam® - -
BNPP Selection Patrimoine Responsable Fransa Tam® - - Tam® - - E
BNPP Smallcap Euroland ISR Fransa Tam® - - Tam®) - -
BNPP Social Business France® Fransa Tam® - - Tam® - -

BOB Cardif Life Insurance Co Ltd Cin OK %50,0 %50,0 OK %50,0 %50,0

C Santés Fransa Tam®@ - = Tam®@ - - D
CamGestion Convertibles Europe® Fransa Tam® - - E

Capital France Hotel Fransa Tam@ %98,5 %98,5 Tam® %98,5 %98,5
Cardif Alternatives Part * Fransa Tam®@ - - Tam® - -
Cardif Assurance Vie Fransa Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0
Cardif Assurance Vie (Avusturya Subesi) Avusturya Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0

Cardif Assurance Vie (Belgika Subesi) Belgika Tam@ %100,0  %7100,0 Tam®@ %100,0  %100,0

Cardif Assurance Vie (Bulgaristan Subesi) Bulgaristan Tam(@ %100,0 %100,0 Tam®@ %100,0 %100,0
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Cardif Assurance Vie (Almanya Subesi) Almanya Tam®@ %1000  %100,0 Tam®@ %1000  %7100,0
Cardif Assurance Vie (italya Subesi) italya Tam@ %100,0  %100,0 Tam®@ %100,0  %100,0
Cardif Assurance Vie (Hollanda Subesi) Hollanda Tam@ %100,0  %7100,0 Tam®@ %100,0  %100,0
Cardif Assurance Vie (Portekiz Subesi) Portekiz Tam®@ %1000  %100,0 Tam®@ %1000 %1000
Cardif Assurance Vie (Romanya Subesi) Romanya Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Assurance Vie (ispanya Subesi) Ispanya Tam@ %1000  %7100,0 Tam®@ %100,0  %100,0
Cardif Assurance Vie (isvigre Subesi) Isvigre Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0
Cardif Assurance Vie (Tayvan Subesi) Tayvan Tam@ %100,0  %100,0 Tam®@ %100,0  %100,0
Cardif Assurances Risques Divers Fransa Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Assurances Risques Divers (Avusturya Subesi) Avusturya Tam®@ %100,0  %700,0 Tam®@ %1000  %100,0
Cardif Assurances Risques Divers (Belgika Subesi) Belcika Tam(@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Assurances Risques Divers (Bulgaristan Subesi) Bulgaristan Tam@ %1000  %7100,0 Tam®@ %100,0  %100,0
Cardif Assurances Risques Divers (Almanya Subesi) Almanya Tam®@ %100,0  %700,0 Tam®@ %1000  %7100,0
Cardif Assurances Risques Divers (italya Subesi) italya Tam@ %100,0  %7100,0 Tam®@ %1000  %100,0
Cardif Assurances Risques Divers (Hollanda Subesi) Hollanda Tam(@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Assurances Risques Divers (Polonya Subesi) Polonya Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Assurances Risques Divers (Portekiz Subesi) Portekiz Tam®@ %100,0  %700,0 Tam®@ %1000  %100,0
Cardif Assurances Risques Divers (Romanya Subesi) Romanya Tam(@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Assurances Risques Divers (ispanya Subesi) Ispanya Tam@ %100,0  %7100,0 Tam®@ %1000  %100,0
Cardif Assurances Risques Divers (isvigre Subesi) Isvigre Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0
Cardif Assurances Risques Divers (Tayvan Subesi) Tayvan Tam@ %1000  %100,0 Tam®@ %1000  %100,0
Cardif Biztosito Magyarorszag ZRT Macaristan S3
Cardif BNPP AM Emerging Bond® Fransa Tam® - - Tam®) - -
Cardif BNPP AM Euro Paris Climate Aligned® Fransa Tam® - - Tam® - - D
Cardif BNPP AM Global Environmental Equity® Fransa Tam® - - Tam® - -
Cardif BNPP AM Sustainable Euro Equity® Fransa Tam® - - Tam® - - D
Cardif BNPP AM Sustainable Europe Equity® Fransa Tam® - - Tam® - - D1
Cardif BNPP IP Signatures® Fransa Tam® - - Tam® - -
Cardif BNPP IP Smid Cap Euro® Fransa S3
Cardif Colombia Seguros Generales SA Kolombiya Tam®@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif CPR Global Retum® Fransa S2 Tam@ - -
Cardif do Brasil Seguros e Garantias SA Brezilya Tam@ %100,0  %7100,0 Tam®@ %100,0  %100,0
Cardif do Brasil Vida e Previdencia SA Brezilya Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
Cardif Edrim Signatures® Fransa Tam@ - - Tam@ - -
Cardif El Djazair Cezayir OK* %85,0 %85,0 OK* %85,0 %850 V2
Cardif Forsakring AB Isveg Tam@ %100,0  %100,0 Tam®@ %100,0  %100,0
Cardif Forsakring AB (Danimarka Subesi) Danimarka Tam®@ %100,0  %700,0 Tam®@ %1000  %100,0
Cardif Forsakring AB (Norveg Subesi) Norveg Tam®@ %1000  %100,0 Tam®@ %1000  %100,0
Cardif IARD Fransa Tam® %66,0 %66,0 Tam®@ %66,0 %66.0
Cardif Insurance Holdings PLC BK Tam@ %100,0  %7100,0 Tam®@ %100,0  %100,0
Cardif Life Insurance Co Lid Kore Cum. Tam®@ %85,0 %85,0 Tam®@ %85,0 %85,0
Cardif Life Insurance Japan Japonya Tam@ %75,0 %75,0 Tam®@ %75,0 %75,0
Cardif Ltda Brezilya Tam®@ %100,0 %100,0 Tam@ %100,0 %100,0 D1
Cardif Lux Vie Liksemburg Tam®@ %100,0 %88,6 Tam®@ %100,0 %88,6
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Cardif Mexico Seguros de Vida SA de CV Meksika Tam®@ %100,0 %100,0 Tam®@ %100,0 %100,0 D1
Cardif Mexico Seguros Generales SA de CV Meksika Tam@ %100,0  %100,0 Tam®@ %1000  %100,0 D1
Cardif Non Life Insurance Japan Japonya Tam@ %100,0 %75,0 Tam®@ %100,0 %75,0

Cardif Nordic AB Isveg Tam@ %1000  %100,0 Tam®@ %1000  %100,0

Cardif Polska Towarzystwo Ubezpieczen Na Zycie SA Polonya S3
Cardif Retraite Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0

Cardif Services AEIE Portekiz S1
Cardif Servicios de Colombia SAS Kolombiya Tam@ %100,0  %100,0 Tam®@ %1000 %1000 E1
Cardif Servicios SAC Peru S3
Cardif Support Unipessoal Lda Portekiz Tam®@ %100,0  %700,0 Tam®@ %1000  %100,0
Cardimmo Fransa Tam@ %100,0  %100,0 Tam@ %100,0  %100,0

Carma Grand Horizon SARL Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0

Centre Commercial Francilia Fransa GUD %21,7 %21,7 GUD %21,7 %21,7

CFH Alexanderplatz Hotel SARL Liksemburg Tam@ %100,0 %93,5 Tam®@ %100,0 %93,5

CFH Algonguin Management Partners France ltalia italya Tam(@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Bercy Fransa Tam@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Bercy Hotel Fransa Tam@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Bercy Intermédiaire Fransa Tam(@ %100,0 %98,5 Tam@ %100,0 %98,5

CFH Berlin GP GmbH Aimanya Tam@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Berlin Holdco SARL Liiksemburg Tam®@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Boulogne Fransa Tam@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Cap d'All Fransa S2 Tam®@ %100,0 %98,5

CFH Hostel Berlin SARL Liksemburg Tam@ %100,0 %93,5 Tam®@ %100,0 %93,5

CFH Hotel Project SARL Liksemburg Tam®@ %100,0 %93,5 Tam®@ %100,0 %93,5

CFH Milan Holdco SRL italya Tam®@ %100,0 %98,5 Tam®@ %100,0 %98,5

CFH Montmartre Fransa Tam@ %100,0 %98,5 Tam@ %100,0 %98,5

CFH Montparnasse Fransa Tam@ %100,0 %98,5 Tam®@ %100,0 %98,5
Clariance & Partenaires (Ex- Korian et Partenaires Immobilier 2) Fransa GUD %24,5 %24,5 GUD %24,5 %24,5

Corosa Fransa Tam®@ %100,0  %100,0 Tam®@ %100,0  %700,0

Darnell DAC Inanda Tam® %1000 %100,0 Tam®@ %1000 %1000
Défense CB3 SAS Fransa GUD %25,0 %25,0 GUD %25,0 %25,0
Diversipierre DVP 1 Fransa Tam@ %100,0 %94,6 Tam®@ %100,0 %946 V4
Diversipierre Germany GmbH Almanya Tam@ %100,0 %94,6 Tam®@ %100,0 %94,6 D1/V4
DVP European Channel Fransa Tam@ %100,0 %94,6 Tam®@ %100,0 %94,6 D1NV4
DVP Green Clover Fransa Tam@ %100,0 %94,6 Tam@ %100,0 %94,6 D1/V4
DVP Haussmann Fransa Tam®@ %100,0 %94,6 Tam®@ %100,0 %94,6 D1/V4
DVP Heron Fransa Tam® %100,0 %94,6 Tam®@ %100,0 %94,6 D1/V4
EPLS Fransa Tam@ = = Tam@ - -

EP1 Grands Moulins® Fransa Tam®@ - - Tam@ - - D1
Fleur SAS Fransa $1
Fonciére Partenaires® Fransa GUD - - GUD - -
Fondev Fransa Tam®@ %100,0  %100,0 Tam®@ %100,0  %700,0

Fondo BNPP Aqua Protetto® Fransa S3 Tam® - -
E?gt?isl)ﬂ'tlir;\:]estissements Immobiliers pour le Commerce et la Fransa GUD %25,0 %25,0 GUD %25,0 %25,0
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FP Cardif Convex Fund USD® Fransa Tam®@ - - Tam@ - -
Fundamenta® italya Tam®@ - - Tam® - -
GIE BNPP Cardif Fransa Tam®@ %99,8 %998 V4 Tam® %99,7 %99,7
GPinvest 10 Fransa GUD %50,0 %50,0 GUD %50,0 %50,0
Harewood Helena 2 Ltd BK Tam@ %100,0  %100,0 Tam®@ %100,0  %100,0
Harmony Primes Fransa Tam® - - Tam®) - -
Hemisphere Holding Fransa OK %20,0 %20,0 OK %20,0 %20,0
Hibernia France Fransa Tam®@ %100,0 %98,5 Tam® %100,0 %98,5
Horizon Development GmbH Almanya GUD %66,7 %64,9 GUD %66,7 %649 V4
Icare Fransa Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0
Icare Assurance Fransa Tam@ %100,0  %100,0 Tam@ %100,0  %100,0
ID Cologne A1 GmbH Aimanya Tam@ %89,2 %86,8 Tam®@ %89,2 %86,8 D1/V4
ID Cologne A2 GmbH Almanya Tam@ %89,2 %86.,8 Tam®@ %89,2 %86,8 D1/V4
Karapass Courtage Fransa S3
Korian et Partenaires Immobilier 1 Fransa GUD %24,5 %24,5 GUD %24,5 %24,5
Luizaseg Seguros SA Brezilya Tam@ %100,0  %100,0 Tam®@ %100,0  %100,0
Natio Assurance Fransa S4
Natio Fonds Ampére 1% Fransa Tam® - - Tam® - -
NCVP Participacoes Societarias SA Brezilya Tam@ %100,0  %7100,0 Tam®@ %100,0  %100,0
Neuflize Vie Fransa Tam® %1000 %100,0 Tam®@ %1000 %1000 E3
New Alpha Cardif Incubator Fund® Fransa Tam@ - - Tam@ - -
OC Health Real Estate GmbH Aimanya GUD %35,0 %31,0 GUD %35,0 %31,0
Opéra Rendement Fransa Tam@ - - Tam@ - -
Paris Management Consultant Co Ltd Tayvan S3
Permal Cardif Co Investment Fund® Fransa Tam®@ - - Tam®@ - -
Pinnacle Pet Holdings Ltd BK S2 OK %24,7 %24,7
Poistovna Cardif Slovakia AS Slovakya S3
Preim Healthcare SAS® Fransa GUD = = GUD - -
PWH Fransa GUD %47,5 %47,5 GUD %47,5 %47,5
Reumal Investissements Fransa Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0
Rubin SARL Liksemburg GUD %50,0 %50,0 GUD %50,0 %50,0
Rueil Ariane Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0
Sanso Carbon Initiative Trends (Ex- Cedrus Carbon Initiative Trends)s Fransa Tam@ - - Tam®@ - -
SAS HVP Fransa sS4
Schroder European Operating Hotels Fund 15 Liksemburg GUD - - GUD - -
SCI 68/70 rue de Lagny Montreuil Fransa Tam@ %99,9 %99,9 Tam®@ %99,9 %99,9
SCI Alpha Park Fransa S2
SCl Batipart Chadesrent Fransa GUD %20,0 %20,0 GUD %20,0 %20,0
SCI Biv Malakoff Fransa GUD %23,3 %23,3 GUD %23,3 %23,3
SCI BNPP Pierre | Fransa Tam®@ %1000  %100,0 Tam® %1000 %1000
SCIBNPP Pierre Fransa Tam® %1000 %100,0 Tam®@ %1000  %100,0
SCI Bobigny Jean Rostand Fransa S4
SCI Bouleragny Fransa GUD %50,0 %50,0 GUD %50,0 %50,0
SCI Cardif Logement Fransa Tam®@ %1000  %100,0 Tam®@ %1000  %7100,0
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SCl Citylight Boulogne Fransa Tam®@ %1000  %100,0 Tam®@ %1000  %100,0
SClI Clichy Nuovo Fransa GUD %50,0 %50,0 GUD %50,0 %50,0
SCI Défense Etoile Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0
SCI Défense Vendome Fransa Tam® %1000 %100,0 Tam®@ %1000  %100,0
SCI Etoile du Nord Fransa Tam®@ %100,0  %100,0 Tam®@ %100,0  %100,0
SCI Fontenay Plaisance Fransa Tam@ %1000  %7100,0 Tam®@ %100,0  %7100,0
SCl Imefa Velizy Fransa GUD %21,8 %21,8 GUD %21,8 %21,8
SCl Le Mans Gare Fransa sS4
SCl Nanterre Guilleraies Fransa sS4
SCI Nantes Carnot Fransa Tam(@ %100,0  %100,0 Tam®@ %100,0  %100,0
SCI Odyssée Fransa Tam®@ %1000  %100,0 Tam®@ %1000  %7100,0
SCI Pantin Les Moulins Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0
SCI Paris Batignolles Fransa Tam@ %1000  %100,0 Tam®@ %1000  %100,0
SCl Paris Cours de Vincennes Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0
SCI Paris Grande Armée Fransa Tam@ %100,0  %100,0 Tam@ %100,0  %100,0
SCl Paris Turenne Fransa Tam®@ %100,0  %100,0 Tam®@ %100,0  %100,0
SCI Portes de Claye Fransa OK %45,0 %45,0 OK %45,0 %45,0
SCI Rue Moussorgski Fransa Tam(@ %100,0  %100,0 Tam@ %100,0  %100,0
SCI Rueil Caudron Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0
SCI Saint Denis Landy Fransa Tam®@ %1000  %100,0 Tam®@ %1000  %7100,0
SCI Saint Denis Mitterrand Fransa Tam® %1000 %100,0 Tam®@ %1000  %100,0
SCI Saint-Denis Jade Fransa Tam®@ %100,0  %100,0 Tam®@ %100,0  %100,0
SCI'SCO0 Fransa GUD %464 %464 GUD %464 %464
SCI Vendome Athénes Fransa GUD %50,0 %50,0 GUD %50,0 %50,0
SClI Villeurbanne Stalingrad Fransa S4
Secar Fransa GUD %55,1 %55,1 GUD %55,1 %55,1
Seniorenzentren Deutschland Holding SARL Liksemburg GUD %20,0 %17,7 GUD %20,0 %17,7
Seniorenzentren Reinbeck Oberursel Miinchen Objekt GmbH Almanya GUD %35,0 %31,0 GUD %35,0 %31,0
Seniorenzentrum Butzbach Objekt GmbH Almanya GUD %35,0 %31,0 GUD %35,0 %31,0
Seniorenzentrum Heilbronn Objekt GmbH Almanya GUD %35,0 %31,0 GUD %35,0 %31,0
Seniorenzentrum Kassel Objekt GmbH Almanya GUD %35,0 %31,0 GUD %35,0 %31,0
Seniorenzentrum Wolfratshausen Objekt GmbH Almanya GUD %35,0 %31,0 GUD %35,0 %31,0
Services Epargne Entreprise Fransa OK %50,0 %50,0 V1 OK %36,8 %36,8 V1
SNC Batipart Mermoz Fransa GUD %25,0 %25,0 GUD %25,0 %25,0
SNC Batipart Poncelet Fransa GUD %25,0 %25,0 GUD %25,0 %25,0
Société Francaise d'Assurances sur la Vie Fransa OK %50,0 %50,0 OK %50,0 %50,0
Société Immobiliére du Royal Building SA Liksemburg Tam@ %100,0 %88,6 Tam®@ %100,0 %88,6
Theam Quant Europe Climate Carbon Offset Plan® Fransa S3
Tikehau Cardif Loan Europe® Fransa Tam(®@ - - Tam@ - -
Valeur Pierre Epargne Fransa Tam@ %100,0  %7100,0 Tam®@ %100,0  %100,0
Valtitres FCPS Fransa Tam® - = Tam@ - - D
Velizy Holding Fransa GUD %33,3 %33,3 GUD %33,3 %33,3
Servet Yonetimi
BNPP Wealth Management Monaco Monako S4
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Alfred Berg Kapitalforvaltning AS Norveg Tam %100,0 %73,7 Tam %100,0 %73,7

Alfred Berg Kapitalforvaltning AS (isveg Subesi) Isveg Tam %100,0 %73,7 Tam %100,0 %73,7
Bancoestado Administradora General de Fondos SA Sili OK %50,0 %49,1 OK %50,0 %49,1
Baroda BNPP AMC Private Ltd Hindistan OK® %49,9 %49,1 OK® %49,9 %49,1 V4
BNPP ABC Wealth Management Co Ltd Cin OK® %51,0 %50,1 OK® %51,0 %50,1

BNPP Agility Fund Equity SLP® Fransa Tam® - - Tam® - -

BNPP Agility Fund Private Debt SLPS Fransa Tam® - - Tam®) - -

BNPP AM Hedged Strategies® Fransa Tam® - - El

BNPP AM Interational Hedged Strategies® Fransa Tam® - - Tam® R R

BNPP Asset Management Asia Ltd Hong Kong Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Be Holding Belgika Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Brasil Ltda Brezilya Tam %100,0 %99,6 Tam %100,0 %996 V4
BNPP Asset Management Europe Fransa Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Europe (Avusturya Subesi) Avusturya Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Europe (Belgika Subesi) Belgika Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Europe (Almanya Subesi) Almanya Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Europe (italya Subesi) italya Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Europe (Hollanda Subesi) Hollanda Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Europe (Polonya Subesi) Polonya Tam %100,0 %98,3 Tam %100,0 %983 E2
BNPP Asset Management Holding Fransa Tam %100,0 %98,3 Tam %100,0 %98,3 V1
BNPP Asset Management Japan Ltd Japonya Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management Luxembourg Liksemburg Tam %99,7 %98,0 Tam %99,7 %98,0 V4
BNPP Asset Management PT Endonezya Tam %100,0 %98,3 Tam %100,0 %98,3 V4
BNPP Asset Management Taiwan Co Ltd Tayvan Tam %100,0 %98,3 Tam %100,0 %983 V4
BNPP Asset Management UK Ltd BK Tam %100,0 %98,3 Tam %100,0 %98,3 V4
BNPP Asset Management USA Holdings Inc ABD Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Asset Management USA Inc ABD Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP B Institutional I Belgika Tam @) > > Tam® - -

BNPP Dealing Services Fransa Tam %100,0 %98,3 Tam %100,0 %98,3 V4
BNPP Easy® Liiksemburg Tam® o - Tam @ - -

BNPP Flexi I® Liksemburg Tam® - - Tam ) - -

BNPP Funds® Liksemburg Tam @ - - Tam @ - -
Drypnir AS Norveg Tam %100,0 %0,0 Tam %100,0 %0,0
Dynamic Credit Group BV Hollanda Tam %75,0 %73,7 Tam %75,0 %73,7 V4
Gambit Financial Solutions Belgika Tam %100,0 %98,3 Tam %100,0 %983 V4
Haitong Fortis Private Equity Fund Management Co Ltd Cin OK %33.0 %32,4 OK %33,0 %32,4
Harewood Helena 1 Ltd BK Tam %100,0 %100,0 Tam %100,0 %100,0

HFT Investment Management Co Ltd Cin OK %49,0 %48,2 OK %49,0 %482 V4
Impax Asset Management Group PLC BK OK %13,8 %13,5 OK %13,8 %13,5

SME Alternative Financing DAC® Inanda Tam - - Tam - -
Theam Quant® Liksemburg Tam @ - - Tam @ - -

Gayrimenkul
Auguste Thouard Expertise Fransa S4
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BNPP Immobilier Promotion Fransa Tam®@ %1000 %100,0 Tam®@ %1000 %100,0
BNPP Immobilier Résidences Services Fransa Tam®@ %1000  %100,0 Tam@ %1000  %100,0
BNPP Real Estate Fransa Tam@ %1000  %100,0 Tam@ %1000  %100,0
BNPP Real Estate (BAESubesi) BAE Tam®@ %1000 %100,0 Tam® %1000 %100,0
BNPP Real Estate Advisory & Property Management Ireland Ltd Ifanda Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
BNPP Real Estate Advisory & Property Management Luxembourg SA Liksemburg Tam@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Advisory & Property Management UK Ltd BK Tam@ %1000  %100,0 Tam®@ %1000  %100,0
E:\;F:]F;(;R)eal Estate Advisory France (Ex- BNPP Real Estate Transaction Fransa Tam@ %976 %976 VA Tam@ %974 %974 VA
BNPP Real Estate Advisory Italy SPA italya Tam®@ %100,0 %100,0 Tam®@ %100,0 %100,0
BNPP Real Estate Advisory Netherlands BV Hollanda Tam@ %100,0  %7100,0 Tam® %1000 %100,0
BNPP Real Estate Belgium SA Belgika Tam®@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Conseil Habitation & Hospitality Fransa S4 Tam®@ %1000  %100,0
BNPP Real Estate Consult France Fransa S4 Tam® %1000 %100,0
BNPP Real Estate Consult GmbH Aimanya Tam@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Facilties Management Ltd BK Tam(@ %1000  %100,0 Tam®@ %1000 %100,0
BNPP Real Estate Financial Partner Fransa Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
BNPP Real Estate GmbH Almanya Tam@ %100,0  %700,0 Tam® %1000 %100,0
BNPP Real Estate Holding GmbH Almanya Tam®@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Investment Management Belgium Belgika S4
BNPP Real Estate Investment Management France Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Real Estate Investment Management Germany GmbH Almanya Tam %94,9 %94,9 Tam %94,9 %94,9
glu\ls:S:R)’eal Estate Investment Management Germany GmbH (talya italya Tam %94.9 %949 Tam %94.9 %94.9
gl:::sr){eal Estate Investment Management Germany GmbH (Portekiz Portekiz Tam %949 %949 Tam %94.9 %94.9
glu\ls:S:R)’eal Estate Investment Management Germany GmbH (Ispanya ispanya T %949 %949 Tam %949 %949
BNPP Real Estate Investment Management Italy SPA italya Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Real Estate Investment Management Ltd BK Tam®@ %100,0 %100,0 Tam® %100,0 %100,0
BNPP Real Estate Investment Management Luxembourg SA Liksemburg Tam %100,0 %100,0 Tam %100,0 %100,0
gl:s:sf)’eal Estate Investment Management Luxembourg SA (italya ltalya Tam %1000 %1000 Tam %1000 %1000
BNPP Real Estate Investment Management Spain SA Ispanya S4 Tam®@ %100,0  %100,0
BNPP Real Estate Investment Management UK Ltd BK Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
BNPP Real Estate Poland SP Z0O Polonya Tam(@ %1000 %100,0 Tam®@ %1000 %100,0
BNPP Real Estate Portugal Unipersonal LDA Portekiz Tam@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Property Development & Services GmbH Almanya Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
BNPP Real Estate Property Development UK Ltd BK Tam@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Property Management France SAS Fransa Tam(®@ %100,0 %100,0 Tam® %100,0 %100,0
BNPP Real Estate Property Management GmbH Almanya Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
BNPP Real Estate Property Management Italy SRL italya Tam@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Singapore Pte Ltd Singapur Tam®@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Spain SA Ispanya Tam®@ %1000  %100,0 Tam®@ %1000  %100,0
BNPP Real Estate Valuation France Fransa Tam®@ %1000  %100,0 Tam@ %1000  %100,0
Cariboo Development SL Ispanya OK %65,0 %65,0 OK %65,0 %65,0
Construction-Sale Companies (c) Fransa Tam/ OK@ - - Tam/ OK@ - -
Exeo Aura & Echo Offices Lda Portekiz OK %31,9 %31,9 OK %31,9 %31,9
GIE BNPP Real Estate Fransa Tam@ %1000 %100,0 Tam®@ %1000 %100,0
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Horti Milano SRL italya Tam®@ %100,0 %100,0 Tam®@ %100,0 %100,0
Nanterre Arboretum Fransa Tam®@ %1000  %100,0 Tam® %1000  %100,0
Parker Tower Ltd BK Tam®@ %1000  %100,0 Tam® %1000  %100,0
Partner's & Services Fransa S4
REPD Parker Ltd BK Tam@ %100,0 %100,0 Tam®@ %100,0 %100,0
Sviluppo Residenziale Italia SRL italya Tam@ %1000  %7100,0 Tam®@ %100,0  %7100,0
Wapiti Development SL Ispanya OK %65,0 %65,0 OK %65,0 %65,0

Antin Participation 5 Fransa Tam %100,0 %100,0 Tam %100,0 %100,0
BNPP Home Loan SFH Fransa Tam(® %1000  %100,0 Tam(") %1000  %100,0

BNPP Partners for Innovation Fransa Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Partners for Innovation Belgium Belgika Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Partners For Innovation Global Connect Fransa Tam %100,0 %100,0 Tam %100,0 %1000 E1
BNPP Partners for Innovation ltalia SRL italya S3
BNPP Procurement Tech Fransa Tam %100,0 %100,0 Tam %100,0 %100,0

BNPP Public Sector SA Fransa Tam %100,0 %100,0 Tam %100,0 %100,0

FCT Capucines 2025! Fransa Tam - - B2

FCT Lafayette 2021 Fransa S1 Tam - -

FCT Laffitte 2021t Fransa Tam - - Tam - -

FCT Opera 2023 Fransa Tam - - Tam - -

FCT Pyramides 2022t Fransa Tam - - Tam - -

GIE Groupement Auxiliaire de Moyens Fransa Tam %100,0 %100,0 Tam %100,0 %100,0

GIE Groupement d'Etudes et de Prestations Fransa Tam %100,0 %100,0 Tam %100,0 %100,0

(a) 31 Aralik 2024'te 13 Ozel Sermaye kurulusu mevcut iken 30 Haziran 2025'te 12 Ozel Sermaye yatirim kurulusu meveuttur.

(b) 30 Haziran 2025'te, sekdritizasyon fonlari UCI ve RMBS Prado 11 fon igermektedir (FCC UCI 12, 14 ila 17, RMBS Prado VIl ila XI ve RMBS Belem No 2); 31 Aralik 2024'te ise 13 fon icermektedir (FCC UCI 11, 12, 14 ila 17,

RMBS Prado Vil ila XI, Green Belem | ve RMBS Belem No 2).

(c) 31 Aralik 2024'te 102 insaat Satis sirketi mevcut iken (71 Tam ve 31 Ozkaynak) 30 Haziran 2025'te 82 insaat Satis sirketi mevcuttur (57 Tam ve 25 Ozkaynak).
(d) 30 Haziran 2025'te Genius Sekdritizasyon Fonlari bunlarin holding kuruluslar tizerinde grubun kontrol zincirindeki kiriima nedeniyle artik kapsam dahilinde agiklanmamaktadir ve su anda ihtiyatlilik kapsaminda 6zkaynak yontemi ile konsolide

edilmektedir.

(e) 30 Haziran 2025'te Wisdom Sekiiritizasyon Fonlari bunlarin holding kuruluslari izerinde grubun kontrol zincirindeki kirilma nedeniyle artik kapsam dahilinde agiklanmamaktadir ve su anda ihtiyatiilik kapsaminda 6zkaynak yontemi ile konsolide

edilmektedir.

Konsolidasyon kapsamindaki degisiklikler

Konsolidasyon kapsamina yeni kayitlar (E

E1 Konsolidasyon esiklerinin gegilmesi
E2 Kurulug
E3 Satinalma, kontrol ve 6nemli etki kazanimi

Konsolidasyon kapsamindan ¢ikarma iglemleri (S

S1 Faaliyetin durduruimasi (6deme aczi, tasfiye, vb.)
S2 Elden gikarma, kontrol kaybi veya 6nemli etki kaybi
S3 Konsolidasyon esiklerinin altina gecis

S4 Birlesme, Evrensel varlik ve yikimlilikler devri

Oy hakki veya miilkiyet hakkinda degisim (V)

V1 lave satinalma

V2 Kismi elden gikarma
V3 Seyreltme

\Z % artig

-121 -

D1

OK *

GUD

Cesitli

Oy hakki veya milkiyet payinda dalgalanma ile ilikili olmayan konsolidasyon ydntemi
dedgisikligi

Kontrol edilen fakat 8nemsiz kuruluglar 6zkaynak yontemi kapsaminda is ortaklari olarak
konsolide edilir

Kar veya zarar yoluyla gercege uygun deger iizerinden dlgiilen is ortaklarinda miisterek
kontrol veya yatirim

Yapilandirimis kuruluglar
Sekiritizasyon fonlari

Ihtiyath konsolidasyon kapsami

U]

@
(©)]

@

ihtiyatliik denetim gereklerine Avrupa Parlamentosu ve Konseyin 575/2013 sayili Yonetmeliginde yer alan
Madde 7.1 uyarinca BNP Paribas SA'nin konsolide esasta denetimi yoluyla uyulmakta olan Fransiz istirakler

ihtiyatlilik kapsaminda 6zkaynak yéntemi ile konsolide edilen kuruluglar
ihtiyathilik kapsaminda orantisal konsolidasyon yoluyla miistereken konsolide edilen kuruluglar

ihtiyatlilik kapsami diginda tutulan toplu yatirim tegebbisii.

30 Haziran 2025 itibariyle 6zet konsolide finansal tablolar
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Prepared in accordance with IFRS as adopted by the European Union

The Board of directors of BNP Paribas examined the Group condensed consolidated interim financial statements on 23 July 2025. The condensed
consolidated financial statements of the BNP Paribas Group are presented for the first halves 2025 and 2024. In accordance with Annex | of
European Delegated Regulation (EU) n° 2019/980 as amended by Delegated Regulation (EU) n° 2020/1273, the first half 2023 is provided in the
amendment, registered on 2 August 2024 under number D.24-0158-A02, to the Universal registration document filed with the Autorité des Marchés
Financiers on 22 March 2024 under number D.24-0158.

PROFIT AND LOSS ACCOUNT FOR THE FIRST HALF OF 2025

First half 2025

Interest income 2.a 36,573 42,401
Interest expense 2.a (26,694) (32,829)
Commission income 2b 8,195 8,091
Commission expense 2.b (2,846) (2,680)
Net gain on financial instruments at fair value through profit or loss 2.c 6,797 6,027
Net gain on financial instruments at fair value through equity 2d 151 202
Net gain on derecognised financial assets at amortised cost 16 49
Net income from insurance activities 5a 1,214 1,210
of which Insurance revenue 5,167 4,779
Insurance service expenses (4,067) (3,683)
Investment retum 2,686 6,721
Net finance income or expenses from insurance contracts (2,572) (6,607)
Income from other activities 2e 11,230 11,022
Expense on other activities 2e (9,095) (8,740)
REVENUES 25,541 24,753
Operating expenses 2.f (14,344) (13,946)
aD;espertesmatlon, amortisation and impairment of property, plant and equipment and intangible (1,145) (1,167)
GROSS OPERATING INCOME 10,052 9,640
Cost of risk 29 (1,650) (1,392)
Other net losses for risk on financial instruments 2.h (115) (96)
OPERATING INCOME 8,287 8,152
Share of earnings of equity-method entities 420 385
Net gain on non-current assets 2i 42 22
Goodwill 4j 48 226
PRE-TAX INCOME 8,797 8,785
Corporate income tax 2 (2,288) (2,052)
NET INCOME 6,509 6,733
Net income attributable to minority interests 300 235
NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS 6,209 6,498
Basic earnings per share 7.a 5.18 5.32
Diluted earnings per share 7.a 5.18 5.32

-4 - Condensed consolidated financial statements at 30 June 2025
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STATEMENT OF NET INCOME AND CHANGES IN ASSETS AND
LIABILITIES RECOGNISED DIRECTLY IN EQUITY

First half 2025 First half 2024

Net income for the period 6,509 6,733
Changes in assets and liabilities recognised directly in equity (2,053) (114)
Items that are or may be reclassified to profit or loss (2,435) 150
- Changes in exchange differences (2,146) 481
- Changes in fair value of financial assets at fair value through equity
Changes in fair value recognised in equity 455 (171)
Changes in fair value reported in net income (23 (48)
- Changes in fair value of investments of insurance activities
Changes in fair value recognised in equity (1,110) (2,825)
Changes in fair value reported in net income 122 123
- Changes in fair value of contracts of insurance activities 892 2,470
- Changes in fair value of hedging instruments
Changes in fair value recognised in equity 402 (407)
Changes in fair value reported in net income 3) 1
- Income tax (149) 200
- Changes in equity-method investments, after tax (875) 326
Items that will not be reclassified to profit or loss 382 (264)
- Changes in fair value of equity instruments designated as at fair value through equity 279 18
- Debt remeasurement effect arising from BNP Paribas Group issuer risk 127 (562)
- Remeasurement gains (losses) related to post-employment benefit plans 53 90
- Income tax (63) 123
- Changes in equity-method investments, after tax (14) 67
Total 4,456 6,619
- Attributable to equity shareholders 4,173 6,291
- Attributable to minority interests 283 328
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BALANCE SHEET AT 30 JUNE 2025

The bank for a changing world

In millions of euros, at Notes

ASSETS
Cash and balances at central banks 197,419 182,496
Financial instruments at fair value through profit or loss

Securities 4a 324,347 267,357

Loans and repurchase agreements 4a 294,433 225,699

Derivative financial instruments 4a 299,376 322,631
Derivatives used for hedging purposes 18,842 20,851
Financial assets at fair value through equity

Debt securities 4b 79,171 71,430

Equity securities 4b 1,465 1,610
Financial assets at amortised cost

Loans and advances to credit institutions 4d 50,361 31,147

Loans and advances to customers 4d 890,933 900,141

Debt securities 4d 153,325 146,975
Remeasurement adjustment on interest-rate risk hedged portfolios (1,255) (758)
Investments and other assets related to insurance activities 5.c 297,470 286,849
Current and deferred tax assets 4h 5,499 6,215
Accrued income and other assets 4. 169,967 174,147
Equity-method investments 6,787 7,862
Property, plant and equipment and investment property 51,458 50,314
Intangible assets 4,298 4,392
Goodwill 4 5,480 5,550
TOTAL ASSETS 2,849,376 2,704,908
LIABILITIES
Deposits from central banks 2,613 3,366
Financial instruments at fair value through profit or loss

Securities 4a 98,526 79,958

Deposits and repurchase agreements 4a 396,399 304,817

Issued debt securities and subordinated debt 4a 112,610 104,934

Derivative financial instruments 4a 281,322 301,953
Derivatives used for hedging purposes 29,679 36,864
Financial liabilities at amortised cost

Deposits from credit institutions 4f 111,800 66,872

Deposits from customers 4f 1,024,734 1,034,857

Debt securities 49 200,843 198,119

Subordinated debt 449 33,607 31,799
Remeasurement adjustment on interest-rate risk hedged portfolios (9,922) (10,696)
Current and deferred tax liabilities 4h 3,302 3,657
Accrued expenses and other liabilities 4. 150,430 136,955
Liabilities related to insurance contracts 5.d 253,023 247,699
Financial liabilities related to insurance activities 5.c 19,413 19,807
Provisions for contingencies and charges 4k 9,357 9,806
TOTAL LIABILITIES 2,717,736 2,570,767
EQUITY

Share capital, additional paid-in capital and retained earnings 124,009 118,957

Net income for the period attributable to shareholders 6,209 11,688
Total capital, retained earnings and net income for the period attributable to shareholders 130,218 130,645
Changes in assets and liabilities recognised directly in equity (4,532) (2,508)
Shareholders' equity 125,686 128,137
Minority interests 7.b 5,954 6,004
TOTAL EQUITY 131,640 134,141
TOTAL LIABILITIES AND EQUITY 2,849,376 2,704,908

Condensed consolidated financial statements at 30 June 2025
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CASH FLOW STATEMENT FOR THE FIRST HALF OF 2025

First half 2024

In millions of euros
Pre-tax income 8,797 8,785
Non-monetary items included in pre-tax net income and other adjustments 12,078 10,987
Net depreciation/amortisation expense on property, plant and equipment and intangible assets 3,941 3,511
Impairment of goodwill and other non-current assets () (10)
Net addition to provisions 1,321 126
Variation of assets/liabilities related to insurance contracts 4,085 1,786
Share of eamings of equity-method entities (420) (385)
Net income from investing activities (248) 97)
Net income from financing activities (743) (440)
Other movements 4,143 6,496
Net increase (decrease) related to assets and liabilities generated by operating activities 1,631 (112,930)
Net increase (decrease) related to transactions with customers and credit institutions 48,514 (5,353)
Net decrease related to transactions involving other financial assets and liabilities (40,646) (97,928)
Net decrease related to transactions involving non-financial assets and liabilities (1) (4,129) (8,146)
Taxes paid (2,108) (1,503)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS GENERATED BY OPERATING

22,506 (93,158)
ACTIVITIES
Net increase related to acquisitions and disposals of consolidated entities 55 2,082
Net decrease related to property, plant and equipment and intangible assets (1,127) (1,047)
NET DECREASE (INCREASE) IN CASH AND CASH EQUIVALENTS RELATED TO INVESTING

(1,072) 1,035
ACTIVITIES
Decrease in cash and cash equivalents related to transactions with shareholders (7,319) (8,349)
Increase in cash and cash equivalents generated by other financing activities 8,225 821
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS RELATED TO FINANCING

906 (7,528)

ACTIVITIES
EFFECT OF MOVEMENT IN EXCHANGE RATES ON CASH AND CASH EQUIVALENTS (5,815) (2,596)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 16,525 (102,247)
Balance of cash and cash equivalent accounts at the start of the period 178,212 282,579
Cash and amounts due from central banks 182,511 288,279
Due to central banks (3,366) (3,374)
On demand deposits with credit institutions 9,482 8,352
On demand loans from credit institutions 4f (10,608) (10,770)
Deduction of receivables and accrued interest on cash and cash equivalents 193 92
Balance of cash and cash equivalent accounts at the end of the period 194,737 180,332
Cash and amounts due from central banks 197,433 184,481
Due to central banks (2,613) (3,637)
On demand deposits with credit institutions 12,052 11,922
On demand loans from credit institutions 4f (12,033) (12,218)
Deduction of receivables and accrued interest on cash and cash equivalents (102) (216)
NET DECREASE IN CASH AND CASH EQUIVALENTS 16,525 (102,247)

() As of 31 December 2024, disposals of leased assets are reported under “Net decrease related to transactions involving non-financial assets and liabilities”. As of 30 June 2024,
they were reported within the “Other movements” line for EUR 3,144 million.
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STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

Changes in assets and liabilities recognised directly in equity that
will not be reclassified to profit or loss

Capital and retained earnings

Own-credit
valuation Remeasurement
adjustment of gains (losses)
debt securities | related to post-

Financial assets

Share capital | Undated super Non- designated as at

and additional | subordinated | distributed Bl e

paid-in-capital notes reserves Ll Vaéuiittr;ough designated as at |  employment FCINILES
q fair value through |  benefit plans

In millions of euros profit or loss

Balance at 31 December 2023 21,202 13,472 92,110 126,784 855 146 431 - 1,432
Appropriation of net income for 2023 (5,198) (5,198) -
Reductions or redemptions of capital (1,051) (1,326) (62) (2,439) -
Movements in own equity instruments 2 (30) 235 207 -
Remuneration on undated super subordinated notes (370) (370) -

Movements in consolidation scope impacting minority
shareholders (note 7.b)

Acquisitions of additional interests or partial sales of

interests (note 7.b) 8 8 )
Change in commitments to repurchase minority ) @ :
shareholders' interests

Other movements (57) (57) -
Realised gains or losses reclassified to retained earnings 178 178 (170) (8) (178)
Changes in assets and liabilities recognised directly in ) 102 (414) 4 (270)
equity

Net income of first half 2024 6,498 6,498 -
Balance at 30 June 2024 20,153 12,116 93,340 125,609 787 (276) 473 - 984

Appropriation of net income for 2023 - -
Increases in capital and issues - -
Movements in own equity instruments (20) 13 188 181 -
Share-based payment plans (5) 5) -
Remuneration on undated super subordinated notes (373) (373) -
Movements in consolidation scope impacting minority A a
shareholders (note 7.b)

Acquisitions of additional interests or partial sales of 7 4 :
interests (note 7.b)

Change in commitments to repurchase minority ) @ :
shareholders' interests

Other movements 18 18 -
Realised gains or losses reclassified to retained earnings 31 31 (40) 9 (31)
Changes in assets and liabilities recognised directly in :

oquity (23) (21) 123 79
Net income of second half 2024 5,190 5,190 -
Balance at 31 December 2024 20,133 12,129 98,383 130,645 724 (288) 596 - 1,032

Appropriation of net income for 2024 (5,413) (5,413) -
Reductions or redemptions of capital (23) (186) 6 (203) -
Movements in own equity instruments 917) 17 298 (602) -
Share-based payment plans 1 1 -
Remuneration on undated super subordinated notes (412) (412) -
Movements in consolidation scope impacting minority A a
shareholders (note 7.b)

Acquisitions of additional interests or partial sales of 3 3 :
interests (note 7.b)

Change in commitments to repurchase minority 3 3 :
shareholders' interests

Other movements 1) (1) -
Realised gains or losses reclassified to retained earnings (12) (12) 6 6 12
Changes in assets and liabilities recognised directly in : 243 92 46 381
equity

Net income of first half 2025 6,209 6,209 -
Balance at 30 June 2025 19,193 11,960 99,065 130,218 973 (190) 642 - 1,425
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BETWEEN 1 JANUARY 2024 AND 30 JUNE 2025

Changes in assets and liabilities recognised directly in equity that may be reclassified to profit or

loss
Total Minority
o Derivatives shareholders'] interests Total equity
Exchange | Financial assets at fair F'”::g'gl)::'t‘r’::t?;”ts used for | Discontinued equity (note 7.b)
differences value through equity S —Y hedging activities
purposes

(3,429) (358) (972) 285 ] (4,474) 123,742 5,125 128,867
(5,198) (334) (5,532)
(2,439 (2,439)
207 207
(370) 4) (374)
263 263
8 193 201
@) 12 10
(57) 2 (55)
536 (140) (35) (298) 63 (207) 93 (114)
6,498 235 6,733
(2,893) (498) (1,007) (13) - (4,411) 122,182 5,585 127,767
(30) (30)
5 5
181 181
() ()
(373) 4) 377)
() ()
@ U] ()
@ 81 79
18 18
682 (354) 400 143 871 950 109 1,059
5,190 264 5,454
(2,211) (852) (607) 130 - (3,540) 128,137 6,004 134,141
(5,413) (251) (5,664)
(203) (203)
(602) (602)
1 1
(412) (4) (416)
1 1

3 )
3 (76) (73)
(1) (1)
(2,649) 315 (393) 310 (2417) (2,036) 7 (2,053)
6,209 300 6,509
(4,860) (537) (1,000) 440 - (5,957) 125,686 5,954 131,640
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NOTES TO THE FINANCIAL STATEMENTS

Prepared in accordance with IFRS as adopted by the European Union

1. MATERIAL ACCOUNTING POLICIES APPLIED BY THE GROUP

1.a ACCOUNTING STANDARDS

1.a.1 APPLICABLE ACCOUNTING STANDARDS

The consolidated financial statements of the BNP Paribas Group have been prepared in accordance with
international accounting standards (International Financial Reporting Standards — IFRS), as adopted for use in the
European Union'. Accordingly, certain provisions of IAS 39 on hedge accounting have been excluded.

These condensed consolidated interim financial statements have been prepared in accordance with IAS 34 “Interim
Financial Reporting”. Some information on the nature and extent of risks relating to financial instruments as required
by IFRS 7 “Financial Instruments: Disclosures” are presented in the amendment A02 of the Universal Registration
Document. This information provides credit risk exposures and related impairment broken down according to whether
the underlying loans are performing or non performing, by geographic area and by industry. This information is an
integral part of the notes to the BNP Paribas Group’s consolidated financial statements at 30 June 2025.

e Further to the Pillar Il recommendations of the Organisation for Economic Cooperation and Development (OECD)
in relation to the international tax reform, the European Union adopted in December 2022 the 2022/2523 directive
instituting a minimum corporate income tax for international groups, effective 1 January 2024. This directive was
transposed by the 2024 Finance Act in France in December 2023.

To clarify the directive’s potential impacts, on 23 May 2023 the IASB issued a series of amendments to IAS 12
“Income Taxes”, which were adopted by the European Union on 8 November 2023. In accordance with the
provisions of these amendments, the Group applies the mandatory and temporary exception not to recognise
deferred taxes associated with this additional taxation.

The impact of the Pillar Il reform is non-material for the Group. Income before tax and corporate income tax by
country are presented in chapter 8 of the 2024 Universal registration document (part 8.6, section Il. Profit and
Loss account items and headcount by country).

The introduction of other standards, amendments and interpretations that are mandatory as from 1 January 2025
had no effect on the Group’s financial statements at 30 June 2025.

1.a.2 NEW MAJOR ACCOUNTING STANDARDS, PUBLISHED BUT NOT YET APPLICABLE

The Group did not early apply new standards, amendments and interpretations endorsed by the European Union
when the application in 2025 was optional.

The impact assessment of the new standards and amendments not yet applicable by the Group is presented below:

" The full set of standards adopted for use in the European Union can be found on the website of the European Commission at:
https://ec.europa.eu/info/business-economy-euro/company-reporting-and-auditing/company-reporting_en
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Amendments to IFRS 9 "Financial Instruments” and IFRS 7 "Financial Instruments: Disclosures” relating to
the classification and measurement of financial instruments.

On 30 May 2024, the IASB published amendments to IFRS 9 and IFRS 7. These amendments approved by the
European Commission on 27 May 2025, which will be applicable for annual periods beginning on 1 January 2026.
These amendments:

e clarify the date of recognition and derecognition of certain financial assets and liabilities, with a new exception
for certain financial liabilities settled through an electronic payment system;

e clarify and add indications for assessing whether a financial asset meets the cash flow criterion, e.g. its cash
flows are solely payments of principal and interest on the principal outstanding (SPPI);

e require disclosures in the notes to financial statements for certain instruments with contractual terms that can
change the time or amount of cash flows upon the occurrence or non-occurrence of a contingent event (e.g.
financial instruments with characteristics linked to the achievement of environmental, social and governance
objectives); and

e update the information requirements for equity instruments designated at fair value through equity.

The impact analysis is ongoing, but the Group does not expect these amendments to have a significant impact on
the Group's consolidated financial statements.

Publication of IFRS 18 “Presentation and disclosure in financial statements” in replacement of IAS 1
“Presentation of Financial Statements".

IFRS 18 will be mandatory from 1 January 2027, with retrospective application.

IFRS 18 includes many of the requirements of IAS 1 without changes and supplements them with new requirements
relating to:
e the presentation of specific categories (operating, investment and financing) and sub-totals in the statement
of profit or loss account;
¢ information to be disclosed in the notes to the financial statements on management-defined performance
measures (MPM);
e aggregation and disaggregation of information in the statement of profit or loss account.

The Bank is currently assessing the detailed implications of applying IFRS 18 to the Group’s consolidated financial
statements.

1.b CONSOLIDATION

1.b.1 SCOPE OF CONSOLIDATION

The consolidated financial statements of BNP Paribas include entities that are controlled by the Group, jointly
controlled, and under significant influence, with the exception of those entities whose consolidation is regarded as
immaterial to the Group. Companies that hold shares in consolidated companies are also consolidated.

Subsidiaries are consolidated from the date on which the Group obtains effective control. Entities under temporary
control are included in the consolidated financial statements until the date of disposal.
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1.b.2 CONSOLIDATION METHODS

Exclusive control

Controlled enterprises are fully consolidated. The Group controls a subsidiary when it is exposed, or has rights, to
variable returns from its involvement with the entity and has the ability to affect those returns through its power over
the entity.

For entities governed by voting rights, the Group generally controls the entity if it holds, directly or indirectly, the
majority of the voting rights (and if there are no contractual provisions that alter the power of these voting rights) or if
the power to direct the relevant activities of the entity is conferred on it by contractual agreements.

Structured entities are entities established so that they are not governed by voting rights, for instance when those
voting rights relate to administrative tasks only, whereas the relevant activities are directed by means of contractual
arrangements. They often have the following features or attributes: restricted activities, a narrow and well-defined
objective and insufficient equity to permit them to finance their activities without subordinated financial support.

For these entities, the analysis of control shall consider the purpose and design of the entity, the risks to which the
entity is designed to be exposed and to what extent the Group absorbs the related variability. The assessment of
control shall consider all facts and circumstances able to determine the Group's practical ability to make decisions
that could significantly affect its returns, even if such decisions are contingent on uncertain future events or
circumstances.

In assessing whether it has power, the Group considers only substantive rights which it holds or which are held by
third parties. For a right to be substantive, the holder must have the practical ability to exercise that right when
decisions about the relevant activities of the entity need to be made.

Control is reassessed if facts and circumstances indicate that there are changes to one or more of the elements of
control.

Where the Group contractually holds the decision-making power, for instance where the Group acts as fund manager,
it shall determine whether it is acting as agent or principal. Indeed, when associated with a certain level of exposure
to the variability of returns, this decision-making power may indicate that the Group is acting on its own account and
that it thus has control over those entities.

Minority interests are presented separately in the consolidated profit and loss account and balance sheet within
consolidated equity. The calculation of minority interests takes into account the outstanding cumulative preferred
shares classified as equity instruments issued by subsidiaries, when such shares are held outside the Group.

As regards fully consolidated funds, units held by third-party investors are recognised as debts at fair value through
profit or loss, inasmuch as they are redeemable at fair value at the subscriber’s initiative.

For transactions resulting in a loss of control, any equity interest retained by the Group is remeasured at its fair value
through profit or loss.

Joint control

Where the Group carries out an activity with one or more partners, sharing control by virtue of a contractual
agreement which requires unanimous consent on relevant activities (those that significantly affect the entity’s
returns), the Group exercises joint control over the activity. Where the jointly controlled activity is structured through
a separate vehicle in which the partners have rights to the net assets, this joint venture is accounted for using the
equity method. Where the jointly controlled activity is not structured through a separate vehicle or where the partners
have rights to the assets and obligations for the liabilities of the jointly controlled activity, the Group accounts for its
share of the assets, liabilities, revenues and expenses in accordance with the applicable IFRS.
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Significant influence

Companies over which the Group exercises significant influence or associates are accounted for by the equity
method. Significant influence is the power to participate in the financial and operating policy decisions of a company
without exercising control. Significant influence is presumed to exist when the Group holds, directly or indirectly, 20%
or more of the voting rights of a company. Interests of less than 20% can be included in the consolidation scope if
the Group effectively exercises significant influence. This is the case for example for entities developed in partnership
with other associates, where the BNP Paribas Group participates in strategic decisions of the enterprise through
representation on the Board of directors or equivalent governing body, or exercises influence over the enterprise’s
operational management by supplying management systems or senior managers, or provides technical assistance
to support the enterprise’s development.

Changes in the net assets of associates (companies accounted for under the equity method) are recognised on the
assets side of the balance sheet under “Investments in equity-method entities” and in the relevant component of
shareholders’ equity. Goodwill recorded on associates is also included under “Equity-method investments”.

Whenever there is an indication of impairment, the carrying amount of the investment consolidated under the equity
method (including goodwill) is subjected to an impairment test, by comparing its recoverable value (the higher of
value-in-use and market value less costs to sell) to its carrying amount. Where appropriate, impairment is recognised
under "Share of earnings of equity-method entities" in the consolidated income statement and can be reversed at a
later date.

If the Group’s share of losses of an equity-method entity equals or exceeds the carrying amount of its investment in
this entity, the Group discontinues including its share of further losses. The investment is reported at nil value.
Additional losses of the equity-method entity are provided for only to the extent that the Group has contracted a legal
or constructive obligation or has made payments on behalf of this entity.

Where the Group holds an interest in an associate, directly or indirectly through an entity that is a venture capital
organisation, a mutual fund, an open-ended investment company or similar entity such as an investment-related
insurance fund, it may elect to measure that interest at fair value through profit or loss.

Realised gains and losses on investments in consolidated undertakings are recognised in the profit and loss account
under “Net gain on non-current assets”.

The consolidated financial statements are prepared using uniform accounting policies for similar transactions and
other events occurring in similar circumstances.

For transactions resulting in a loss of significant influence, any equity interest retained by the Group is accounted for
in accordance with IFRS 9 principles applicable to financial instruments held.

1.b.3 CONSOLIDATION RULES

) Elimination of intragroup balances and transactions

Intragroup balances arising from transactions between consolidated enterprises, and the transactions themselves
(including income, expenses and dividends), are eliminated. Profits and losses arising from intragroup sales of assets
are eliminated, except where there is an indication that the asset sold is impaired. Unrealised gains and losses
included in the value of financial instruments at fair value through equity are maintained in the consolidated financial
statements.

By way of exception, amendments to IAS 32 and IFRS 9 allow intragroup assets to be retained in the balance sheet
if they are held as underlying components of direct participating contracts. These assets are measured at fair value
through profit or loss. These are:

- own shares by amendment to IAS 32 ;
- financial liabilities issued by the entity in amendment to IFRS 9.

These provisions are applied by the Group’s insurance entities that issue direct participating contracts, the underlying
elements of which include securities issued by the Group either directly or through consolidated investment entities.
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o Translation of accounts expressed in foreign currencies

The consolidated financial statements of BNP Paribas are prepared in euros.

The financial statements of enterprises whose functional currency is not the euro are translated using the closing
rate method. Under this method, all assets and liabilities, both monetary and non-monetary, are translated using the
spot exchange rate at the balance sheet date. Income and expense items are translated at the average rate for the
period.

Financial statements of the Group’s subsidiaries located in hyperinflationary economies, previously adjusted for
inflation by applying a general price index, are translated using the closing rate. This rate applies to the translation
of assets and liabilities as well as income and expenses.

Differences arising from the translation of balance sheet items and profit and loss items are recorded in shareholders’
equity under “Exchange differences”, and in “Minority interests” for the portion attributable to outside investors. Under
the optional treatment permitted by IFRS 1, the Group has reset to zero all translation differences, by booking all
cumulative translation differences attributable to shareholders and to minority interests in the opening balance sheet
at 1 January 2004 to retained earnings.

On liquidation or disposal of some or all of an interest held in a foreign enterprise located outside the eurozone,
leading to a change in the nature of the investment (loss of control, loss of significant influence or loss of joint control
without keeping a significant influence), the cumulative exchange difference at the date of liquidation or sale is
recognised in the profit and loss account.

Should the percentage of interest change without leading to a modification in the nature of the investment, the
exchange difference is reallocated between the portion attributable to shareholders and that attributable to minority
interests if the entity is fully consolidated; if the entity is consolidated under the equity method, it is recorded in profit
or loss for the portion related to the interest sold.

1.b.4 BUSINESS COMBINATIONS AND MEASUREMENT OF GOODWILL

° Business combinations

Business combinations are accounted for using the purchase method.

Under this method, the acquiree’s identifiable assets and liabilities assumed are measured at fair value at the
acquisition date except for non-current assets classified as assets held for sale which are accounted for at fair value
less costs to sell.

The acquiree’s contingent liabilities are not recognised in the consolidated balance sheet unless they represent a
present obligation on the acquisition date and their fair value can be measured reliably.

The cost of a business combination is the fair value, at the date of exchange, of assets given, liabilities incurred or
assumed, and equity instruments issued to obtain control of the acquiree. Costs directly attributable to the business
combination are treated as a separate transaction and recognised through profit or loss.

Any contingent consideration is included in the cost, as soon as control is obtained, at fair value on the date when
control was acquired. Subsequent changes in the value of any contingent consideration recognised as a financial
liability are recognised through profit or loss.

The Group may recognise any adjustments to the provisional accounting within 12 months of the acquisition date.

Goodwill represents the difference between the cost of the combination and the acquirer’s interest in the net fair
value of the identifiable assets and liabilities of the acquiree at the acquisition date. Positive goodwill is recognised
in the acquirer’s balance sheet, while negative goodwill is recognised immediately in profit or loss, on the acquisition
date. Minority interests are measured at their share of the fair value of the acquiree’s identifiable assets and liabilities.
However, for each business combination, the Group can elect to measure minority interests at fair value, in which
case a proportion of goodwill is allocated to them. To date, the Group has never used this latter option.
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Goodwill is recognised in the functional currency of the acquiree and translated at the closing exchange rate.

On the acquisition date, any previously held equity interest in the acquiree is remeasured at its fair value through
profit or loss. In the case of a step acquisition, the goodwill is therefore determined by reference to the acquisition-
date fair value.

Since the revised IFRS 3 has been applied prospectively, business combinations completed prior to
1 January 2010 were not restated for the effects of changes to IFRS 3.

As permitted under IFRS 1, business combinations that took place before 1 January 2004 and were recorded in
accordance with the previously applicable accounting standards (French GAAP), had not been restated in
accordance with the principles of IFRS 3.

Specificities relating to insurance contracts acquired through business combinations are set out in note 1.g.2 in the
paragraph Recognition and derecognition.

o Measurement of goodwill
The BNP Paribas Group tests goodwill for impairment on a regular basis.

- Cash-generating units

The BNP Paribas Group has split all its activities into cash-generating units? representing major business lines. This
split is consistent with the Group’s organisational structure and management methods, and reflects the independence
of each unit in terms of results and management approach. It is reviewed on a regular basis in order to take account
of events likely to affect the composition of cash-generating units, such as acquisitions, disposals and major
reorganisations.

- Testing cash-generating units for impairment

Goodwill allocated to cash-generating units is tested for impairment annually and whenever there is an indication that
a unit may be impaired, by comparing the carrying amount of the unit with its recoverable amount. If the recoverable
amount is less than the carrying amount, an irreversible impairment loss is recognised, and the goodwill is written
down by the excess of the carrying amount of the unit over its recoverable amount.

- Recoverable amount of a cash-generating unit

The recoverable amount of a cash-generating unit is the higher of the fair value of the unit less costs to sell, and its
value in use.

Fair value is the price that would be obtained from selling the unit at the market conditions prevailing at the date of
measurement, as determined mainly by reference to actual prices of recent transactions involving similar entities or
on the basis of stock market multiples for comparable companies.

Value in use is based on an estimate of the future cash flows to be generated by the cash-generating unit, derived
from the annual forecasts prepared by the unit's management and approved by Group Executive Management, and
from analyses of changes in the relative positioning of the unit’s activities on their market. These cash flows are
discounted at a rate that reflects the return that investors would require from an investment in the business sector
and region involved.

2 As defined by IAS 36.
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1.c  TRANSLATION OF FOREIGN CURRENCY TRANSACTIONS

The methods used to account for assets and liabilities relating to foreign currency transactions entered into by the
Group, and to measure the foreign exchange risk arising on such transactions, depend on whether the asset or
liability in question is classified as a monetary or a non-monetary item.

e Monetary assets and liabilities® expressed in foreign currencies

Monetary assets and liabilities expressed in foreign currencies are translated into the functional currency of the
relevant Group entity at the closing rate. Foreign exchange differences are recognised in the profit and loss account,
except for those arising from financial instruments designated as a cash flow hedge or a net foreign investment
hedge, which are recognised in shareholders’ equity.

e Non-monetary assets and liabilities expressed in foreign currencies

Non-monetary assets may be measured either at historical cost or at fair value. Non-monetary assets expressed in
foreign currencies are translated using the exchange rate at the date of the transaction (i.e. date of initial recognition
of the non-monetary asset) if they are measured at historical cost, and at the closing rate if they are measured at fair
value.

Foreign exchange differences relating to non-monetary assets denominated in foreign currencies and recognised at
fair value (equity instruments) are recognised in profit or loss when the asset is classified in “Financial assets at fair
value through profit or loss” and in equity when the asset is classified under “Financial assets at fair value through
equity”.

1.d FINANCIAL INFORMATION IN HYPERINFLATIONARY ECONOMIES

The Group applies IAS 29 to the presentation of the accounts of its consolidated subsidiaries located in countries
whose economies are in hyperinflation.

IAS 29 presents a number of quantitative and qualitative criteria to assess whether an economy is hyperinflationary,
including a cumulative, three-year inflation rate approaching or exceeding 100%.

IAS 29 standard requires that the balance sheet and the profit or loss amounts not already expressed in terms of the
measuring unit current at the end of the reporting period be restated by applying a general price index.

For this purpose:

- All non-monetary assets and liabilities of subsidiaries in hyperinflationary countries, including equity, are
restated on the basis of changes in the Consumer Price Index (CPI) from the date of initial recognition in
the balance sheet to the end of the reporting period. Each line of the profit and loss account is restated on
the basis of changes in CPI between the dates when the transactions were realised and the end of the
reporting period.

- Assets and liabilities linked by agreement to changes in prices, such as index linked bonds and loans, are
adjusted at the reporting date in accordance with the agreement.

In a period of inflation, an entity holding an excess of monetary assets over monetary liabilities loses purchasing
power and an entity with an excess of monetary liabilities over monetary assets gains purchasing power to the extent
the assets and liabilities are not linked to a price level.

The gain or loss on the net monetary position, which reflects this gain or loss on purchasing power incurred by the
Group during the reporting period, may be derived as the difference resulting from the restatement of non-monetary
assets, equity and the profit and loss account and the adjustment of index linked assets and liabilities. This gain or
loss is recognised under “Net gain on non-current assets”.

Financial statements of these subsidiaries are then translated into euros at the closing rate.

3 Monetary assets and liabilities are assets and liabilities to be received or paid in fixed or determinable amounts of cash.
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In accordance with the provisions of the IFRIC’s decision of March 2020 on classifying the effects of indexation and
translation of accounts of subsidiaries in hyperinflationary economies, the Group has opted to present these effects
(including the net book value effect at the date of the initial application of IAS 29) within changes in assets and
liabilities recognised directly through equity related to exchange differences.

Since 1 January 2022, the Group has applied IAS 29 to the presentation of the accounts of its consolidated
subsidiaries located in Turkiye.

1.  NET INTEREST INCOME, INCOME AND EXPENSES FROM COMMISSIONS AND OTHER
ACTIVITIES

1.e1 NET INTEREST INCOME

Income and expenses relating to debt instruments measured at amortised cost and at fair value through shareholders'
equity are recognised in the income statement using the effective interest rate method.

The effective interest rate is the rate that ensures that the discounted estimated future cash flows through the
expected life of the financial instrument or, when appropriate, a shorter period, is equal to the carrying amount of the
asset or liability in the balance sheet. The effective interest rate measurement takes into account all fees received or
paid that are an integral part of the effective interest rate of the contract, transaction costs, and premiums and
discounts.

Commissions considered as an additional component of interest are included in the effective interest rate and are
recognised in the profit and loss account in “Net interest income”. This category includes notably commissions on
financing commitments when it is considered that the setting up of a loan is more likely than unlikely. Commissions
received in respect of financing commitments are deferred until they are drawn and then included in the effective
interest rate calculation and amortised over the life of the loan. Syndication commissions are also included in this
category for the portion of the commission equivalent to the remuneration of other syndication participants.

1.e.2 INCOME AND EXPENSES FROM COMMISSIONS AND OTHER ACTIVITIES

Commissions received with regards to banking and similar services provided (except for those that are integral part
of the effective interest rate), revenues from property development and revenues from services provided in
connection with lease contracts fall within the scope of IFRS 15 “Revenue from Contracts with Customers”.

This standard defines a single model for recognising revenue based on principles set out in five steps. These five
steps enable to identify the distinct performance obligations included in the contracts and allocate the transaction
price among them. The income related to those performance obligations is recognised as revenue when the latter
are satisfied, namely when the control of the promised goods or services has been transferred.

The price of a service may contain a variable component. Variable amounts may be recognised in the income
statement only if it is highly probable that the amounts recorded will not result in a significant downward adjustment.
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Commission income and expense

The Group records commission income and expense in profit or loss either:

- over time as the service is rendered when the client receives continuous service. These include, for example,
certain commissions on transactions with customers when services are rendered on a continuous basis,
commissions on financing commitments that are not included in the interest margin, because the probability that
they give rise to the drawing up of a loan is low, commissions on financial collateral, clearing commissions on
financial instruments, commissions related to trust and similar activities, securities custody fees, efc.

Commissions received under financial guarantee commitments are deemed to represent the initial fair value of
the commitment. The resulting liability is subsequently amortised over the term of the commitment, in commission
income; or

- at a point in time when the service is rendered, in other cases. These include, for example, distribution fees
received, loan syndication fees remunerating the arrangement service, advisory fees, efc.

Income and expenses from other activities

Margins on property development, lease payments received on operating leases, as well as income and expenses
from services provided in connection with lease contracts are recorded under “Income from other activities” in the
profit or loss account.

The asset depreciation charge for assets held by the Group for its leasing activity are recognised in "Expense on
other activities” line item.

With regard to the revenues and expenses composing the margins of property development transactions, the Group
records them in the profit or loss account:

- overtime, when the performance obligation creates or enhances an asset over which the customer obtains control
as it is created or enhanced (e.g. work in progress controlled by the client on the land on which the asset is
located, etc.), or where the service performed does not create an asset that the entity could otherwise use and
gives it an enforceable right to payment for performance completed to date. This is the case for contracts such as
VEFA (sale in the future state of completion) in France;

- at completion in other cases.

Provisions and impairment are recognised when the margin above is negative (provisions for onerous contracts and
inventories impairment).

Regarding income from services provided in connection with lease contracts, the Group records them in profit or loss
as the service is rendered, i.e. in proportion to the costs incurred for maintenance contracts. The corresponding
expenses are recognised when the service is rendered. At the same time, provisions are recognised to cover risks
mainly related to services provided like risk retention and relay-assistance vehicles.

1.f FINANCIAL ASSETS AND LIABILITIES

Financial assets are classified at amortised cost, at fair value through shareholders' equity or at fair value through
profit or loss depending on the business model and the contractual features of the instruments at initial recognition.

Financial liabilities are classified at amortised cost or at fair value through profit or loss at initial recognition.

Financial assets and liabilities are recognised in the balance sheet when the Group becomes a party to the
contractual provisions of the instrument. Purchases and sales of financial assets made within a period established
by the regulations or by a convention in the relevant marketplace are recognised in the balance sheet at the
settlement date.
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1.f1 FINANCIAL ASSETS AT AMORTISED COST

Financial assets are classified at amortised cost if the following two criteria are met: the business model objective is
to hold the instrument in order to collect the contractual cash flows and the cash flows consist solely of payments
relating to principal and interest on the principal.

This category includes, in particular, loans granted by the Group, as well as reverse repurchase agreements and
securities held by the Group ALM Treasury in order to collect contractual flows and which meet the cash flow criterion.

Business model criterion

Financial assets are managed within a business model whose objective is to hold financial assets in order to collect
cash flows through the collection of contractual payments over the life of the instrument.

The realisation of disposals close to the maturity of the instrument and for an amount close to the remaining
contractual cash flows, or due to an increase in the counterparty's credit risk is consistent with a business model
whose objective is to collect the contractual cash flows (“collect”). Sales imposed by regulatory requirements or to
manage the concentration of credit risk (without an increase in the asset’s credit risk) are also consistent with this
business model when they are infrequent or insignificant in value.

Cash flow criterion

The cash flow criterion is satisfied if the contractual terms of the debt instrument give rise, on specified dates, to cash
flows that are solely repayments of principal and interest on the principal amount outstanding.

The criterion is not met in the event of a contractual characteristic that exposes the holder to risks or to the volatility
of contractual cash flows that are inconsistent with those of a non-structured or “basic lending” arrangement. It is also
not satisfied in the event of leverage that increases the variability of the contractual cash flows.

Interest consists of consideration for the time value of money, for the credit risk, and for the remuneration of other
risks (e.g. liquidity risk), costs (e.g. administration fees), and a profit margin consistent with that of a basic lending
arrangement. The existence of negative interest does not call into question the cash flow criterion.

The time value of money is the component of interest - usually referred to as the “rate” component - which provides
consideration for only the passage of time. The relationship between the interest rate and the passage of time must
not be modified by specific characteristics that could call into question the respect of the cash flow criterion.

Thus, when the variable interest rate of the financial asset is periodically reset at a frequency that does not match
the duration for which the interest rate is established, the time value of money may be considered as modified and,
depending on the significance of that modification, the cash flow criterion may not be met. Some financial assets held
by the Group present a mismatch between the interest rate reset frequency and the maturity of the index, or interest
rates indexed to an average of benchmark rate. The Group has developed a consistent methodology for analysing
this alteration of the time value of money.

Regulated rates meet the cash flow criterion when they provide consideration that is broadly consistent with the
passage of time and do not expose to risks or volatility in the contractual cash flows that would be inconsistent with
those of a basic lending arrangement (example: loans granted in the context of Livret A savings accounts).

Some contractual clauses may change the timing or the amount of cash flows. Early redemption options do not call
into question the cash flow criterion if the prepayment amount substantially represents the principal amount
outstanding and the interest thereon, which may include reasonable compensation for the early termination of the
contract. For example, as regards loans to retail customers, the compensation limited to 6 months of interest or 3%
of the capital outstanding is considered reasonable. Actuarial penalties, corresponding to the present value of the
difference between the residual contractual cash flows of the loan, and their reinvestment in a loan to a similar
counterparty or in the interbank market for a similar residual maturity are also considered as reasonable, even when
the compensation can be positive or negative (i.e. “symmetric” compensation). An option that permits the issuer or
the holder of a financial instrument to change the interest rate from floating to fixed rate does not breach the cash
flow criterion if the fixed rate is determined at origination, or if it represents the time value of money for the residual
maturity of the instrument at the date of exercise of the option. Clauses included in financing granted to encourage
the sustainable development of companies which adjust the interest margin depending on the achievement of
environmental, social or governance (ESG) objectives and disclosed in chapter 7 of the Universal
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registration document, do not call into question the cash flow criterion when such an adjustment is considered to be
minimal. Structured instruments indexed to ESG market indices do not meet the cash flow criterion.

In the particular case of financial assets contractually linked to payments received on a portfolio of underlying assets
and which include a priority order for payment of cash flows between investors (“tranches”), thereby creating
concentrations of credit risk, a specific analysis is carried out. The contractual characteristics of the tranche and
those of the underlying financial instrument portfolios must meet the cash flow criterion and the credit risk exposure
of the tranche must be equal to or lower than the exposure to credit risk of the underlying pool of financial instruments.

Certain loans may be “non-recourse”, either contractually, or in substance when they are granted to a special purpose
entity. That is in particular the case of numerous project financing or asset financing loans. The cash flow criterion is
met as long as these loans do not represent a direct exposure on the assets acting as collateral. In practice, the sole
fact that the financial asset explicitly gives rise to cash flows that are consistent with payments of principal and interest
is not sufficient to conclude that the instrument meets the cash flow criterion. In that case, the particular underlying
assets to which there is limited recourse shall be analysed using the “look-through” approach. If those assets do not
themselves meet the cash flow criterion, the existing credit enhancement is assessed. The following aspects are
considered: structuring and sizing of the transaction, own funds level of the structure, expected source of repayment,
price volatility of the underlying assets.

Recognition

On initial recognition, financial assets are recognised at fair value, including transaction costs directly attributable to
the transaction as well as commissions related to the origination of the loans.

They are subsequently measured at amortised cost, including accrued interest and net of repayments of principal
and interest during the past period. These financial assets are also subject from their initial recognition, to the
measurement of a loss allowance for expected credit losses (note 1.f.5).

Interest is calculated using the effective interest method determined at inception of the contract.

1.f.2 FINANCIAL ASSETS AT FAIR VALUE THROUGH SHAREHOLDERS’ EQUITY

Debt instruments

Debt instruments are classified at fair value through shareholders’ equity if the following two criteria are met:

- business model criterion: financial assets are held in a business model whose objective is achieved by both
holding the financial assets in order to collect contractual cash flows and selling the financial assets (“collect and
sale”). The latter is not incidental but is an integral part of the business model;

- cash flow criterion: the principles are identical to those applicable to financial assets at amortised cost.

The securities held by the Group ALM Treasury in order to collect contractual flows or to be sold and meeting the
cash flow criterion are in particular classified in this category.

On initial recognition, financial assets are recognised at their fair value, including transaction costs directly attributable
to the transaction. They are subsequently measured at fair value and changes in fair value are recognised, under a
specific line of shareholders’ equity entitled “Changes in assets and liabilities recognised directly in equity that may
be reclassified to profit or loss”. These financial assets are also subject to the measurement of a loss allowance for
expected credit losses on the same approach as for debt instruments at amortised cost. The counterparty of the
related impact in cost of risk is recognised in the same specific line of shareholders’ equity. On disposal, changes in
fair value previously recognised in shareholders’ equity are reclassified to profit or loss.

In addition, interest is recognised in the income statement using the effective interest method determined at the
inception of the contract.
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Equity instruments

Investments in equity instruments such as shares are classified on option, and on a case-by-case basis, at fair value
through shareholders’ equity (under a specific line). On disposal of the shares, changes in fair value previously
recognised in equity are not recognised in profit or loss. Only dividends, if they represent remuneration for the
investment and not repayment of capital, are recognised in profit or loss. These instruments are not subject to
impairment.

Investments in mutual funds puttable to the issuer do not meet the definition of equity instruments. They do not meet
the cash flow criterion either, and thus are recognised at fair value through profit or loss.

1.£.3 FINANCING AND GUARANTEE COMMITMENTS

Financing and financial guarantee commitments that are not recognised at fair value through profit or loss are
presented respectively in notes 6.a and 6.b. They are subject to the measurement of a loss allowance for expected
credit losses. These loss allowances are presented under “Provisions for contingencies and charges”.

The Group may issue performance guarantees in conjunction with integral indemnity agreements that provide the
Group the right to claim back any amounts paid out from the party whose non-performance would have led to the
guarantee being called. This type of commitment exposes the Group to credit risk and therefore results in the
recognition of expected credit losses.

1.4 REGULATED SAVINGS AND LOAN CONTRACTS

Home savings accounts (Comptes Epargne-Logement — “CEL”) and home savings plans (Plans d’Epargne Logement
— “PEL”) are government-regulated retail products sold in France. They combine a savings phase and a loan phase
which are inseparable, with the loan phase contingent upon the savings phase.

These products contain two types of obligations for BNP Paribas: an obligation to pay interest on the savings for an
indefinite period, at a rate set by the government at the inception of the contract (in the case of PEL products) or at
a rate reset every six months using an indexation formula set by law (in the case of CEL products); and an obligation
to lend to the customer (at the customer’s option) an amount contingent upon the rights acquired during the savings
phase, at a rate set at the inception of the contract (in the case of PEL products) or at a rate contingent upon the
savings phase (in the case of CEL products).

The Group’s future obligations with respect to each generation (in the case of PEL products, a generation comprises
all products with the same interest rate at inception; in the case of CEL products, all such products constitute a single
generation) are measured by discounting potential future earnings from at-risk outstandings for that generation.

At-risk outstandings are estimated on the basis of a historical analysis of customer behaviour, and are equivalent to:
- for the loan phase: statistically probable loans outstanding and actual loans outstanding;

- for the savings phase: the difference between statistically probable outstandings and minimum expected
outstandings, with minimum expected outstandings being deemed equivalent to unconditional term deposits.

Earnings for future periods from the savings phase are estimated as the difference between the investment rate and
the fixed savings interest rate on at-risk savings outstanding for the period in question. Earnings for future periods
from the loan phase are estimated as the difference between the refinancing rate and the fixed loan interest rate on
at-risk loans outstanding for the period in question.

The investment rate for savings and the refinancing rate for loans are derived from the swap yield curve and from
the spreads expected on financial instruments of similar type and maturity. Spreads are determined on the basis of
actual spreads on fixed-rate home loans in the case of the loan phase and products offered to individual clients in
the case of the savings phase. In order to reflect the uncertainty of future interest rate trends, and the impact of such
trends on customer behaviour models and on at-risk outstandings, the obligations are estimated using the Monte-
Carlo method.
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Where the sum of the Group’s estimated future obligations with respect to the savings and loan phases of any
generation of contracts indicates a potentially unfavourable situation for the Group, a provision is recognised (with
no offset between generations) in the balance sheet in “Provisions for contingencies and charges”. Movements in
this provision are recognised as interest income in the profit and loss account.

1.£.5 IMPAIRMENT OF FINANCIAL ASSETS MEASURED AT AMORTISED COST AND DEBT INSTRUMENTS
MEASURED AT FAIR VALUE THROUGH SHAREHOLDERS' EQUITY

The impairment model for credit risk is based on expected losses.

This model applies to loans and debt instruments measured at amortised cost or at fair value through equity, to loan
commitments and financial guarantee contracts that are not recognised at fair value, as well as to lease receivables,
trade receivables and contract assets.

General model

The Group identifies three “stages” that each correspond to a specific status with regards to the evolution of
counterparty credit risk since the initial recognition of the asset.

- 12-month expected credit losses (“stage 1”): if at the reporting date, the credit risk of the financial instrument has
not increased significantly since its initial recognition, this instrument is impaired at an amount equal to 12-month
expected credit losses (resulting from the risk of default within the next 12 months);

- Lifetime expected credit losses for non-impaired assets (“stage 2”): the loss allowance is measured at an amount
equal to the lifetime expected credit losses if the credit risk of the financial instrument has increased significantly
since initial recognition, but the financial asset is not considered credit-impaired or doubtful;

- Lifetime expected credit losses for credit-impaired or doubtful financial assets (“stage 3”): the loss allowance is
also measured for an amount equal to the lifetime expected credit losses.

This general model is applied to all instruments within the scope of IFRS 9 impairment, except for purchased or
originated credit-impaired financial assets and instruments for which a simplified model is used (see below).

The IFRS 9 expected credit loss approach is symmetrical, i.e. if lifetime expected credit losses have been recognised
in a previous reporting period, and if it is assessed in the current reporting period that there is no longer any significant
increase in credit risk since initial recognition, the loss allowance reverts to a 12-months expected credit loss.

As regards interest income, under “stages” 1 and 2, it is calculated on the gross carrying amount. Under “stage 3”,
interest income is calculated on the amortised cost (i.e. the gross carrying amount adjusted for the loss allowance).

Definition of default

The definition of default is aligned with the Basel regulatory default definition, with a rebuttable presumption that the
default occurs no later than 90 days past due. This definition takes into account the EBA guidelines of 28 September
2016, notably those regarding the thresholds applicable for the counting of past-due and probation periods.

The definition of default is used consistently for assessing the increase in credit risk and measuring expected credit
losses.
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Credit-impaired or doubtful financial assets

Definition

A financial asset is considered credit-impaired or doubtful and classified in “stage 3” when one or more events that
have a detrimental impact on the estimated future cash flows of that financial asset have occurred.

At an individual level, objective evidence that a financial asset is credit-impaired includes observable data regarding
the following events: the existence of accounts that are more than 90 days past due; knowledge or indications that
the borrower is experiencing significant financial difficulties, such that a risk can be considered to have arisen
regardless of whether the borrower has missed any payments; concessions with respect to the credit terms granted
to the borrower that the lender would not have considered had the borrower not been in financial difficulty (see section
Restructuring of financial assets for financial difficulties).

Specific cases of purchased or originated credit-impaired assets
In some cases, financial assets are credit-impaired at initial recognition.

For these assets, no loss allowance is recorded on initial recognition. The effective interest rate is calculated taking
into account the lifetime expected credit losses in the initial estimated cash flows. Any change in lifetime expected
credit losses since initial recognition, positive or negative, is recognised as a loss allowance adjustment in profit or
loss.

Simplified model

The simplified approach consists in accounting for a loss allowance corresponding to lifetime expected credit losses
since initial recognition, and at each reporting date.

The Group applies this model to trade receivables with a maturity shorter than 12 months.
Significant increase in credit risk

A significant increase in credit risk may be assessed on an individual basis or on a collective basis (by grouping
financial instruments according to common credit risk characteristics), taking into account all reasonable and
supportable information and comparing the risk of default of the financial instrument at the reporting date with the
risk of default of the financial instrument at the date of initial recognition.

Assessment of deterioration is based on the comparison of the probabilities of default derived from the ratings on the
date of initial recognition with those existing at the reporting date.

There is also, according to the standard, a rebuttable presumption that the credit risk of an instrument has significantly
increased since initial recognition when the contractual payments are more than 30 days past due.

In the consumer credit specialist business, a significant increase in credit risk is also considered when a past due
event has occurred within the last 12 months, even if it has since been regularised. From 2024, this specificity no
longer applies to most exposures in the Eurozone.

The approaches applied to assess the significant increase in credit risk are detailed in note 2.g Cost of risk.

Measurement of expected credit losses

Expected credit losses are defined as an estimate of credit losses (i.e. the present value of all cash shortfalls)
weighted by the probability of occurrence of these losses over the expected life of the financial instruments. They are
measured on an individual basis, for all exposures.

In practice, for exposures classified in stage 1 and stage 2, expected credit losses are measured as the product of
the Probability of Default (“PD”), Loss Given Default (“LGD”) and Exposure At Default (“EAD”), discounted at the
effective interest rate of the exposure (EIR). They result from the risk of default within the next 12 months (stage 1),
or from the risk of default over the maturity of the facility (stage 2). In the consumer credit specialist business, because
of the specificity of credit exposures, the methodology used is based on the probability of transition to term forfeiture,
and on discounted loss rates after term forfeiture. These parameters are measured on a statistical basis for
homogeneous populations. From 2024, this specificity no longer applies to most exposures in the Eurozone.
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For exposures classified in stage 3, expected credit losses are measured as the value, discounted at the effective
interest rate, of all cash shortfalls over the life of the financial instrument. Cash shortfalls represent the difference
between the cash flows that are due in accordance with the contract, and the cash flows that are expected to be
received. Where appropriate, the estimate of expected cash flows takes into account a cash flow scenario arising
from the sale of the defaulted loans or groups of loans. Proceeds from the sale are recorded net of costs to sell.

The methodology developed is based on existing concepts and methods (in particular the Basel framework) on
exposures for which capital requirement for credit risk is measured according to the Internal Ratings-Based Approach
(IRBA) methodology. This method is also applied to portfolios for which capital requirement for credit risk is measured
according to the standardised approach. Besides, the Basel framework has been adjusted in order to be compliant
with IFRS 9 requirements, in particular the use of forward-looking information.

Maturity

All contractual terms of the financial instrument are taken into account, including prepayment, extension and similar
options. In the rare cases where the expected life of the financial instrument cannot be estimated reliably, the residual
contractual term is used. The standard specifies that the maximum period to consider when measuring expected
credit losses is the maximum contractual period. However, for revolving credit cards and overdrafts, in accordance
with the exception provided by IFRS 9 for these products, the maturity considered for measuring expected credit
losses is the period over which the entity is exposed to credit risk, which may extend beyond the contractual maturity
(notice period). For revolving credits and overdrafts to non-retail counterparties, the contractual maturity can be used,
for example if the next review date is the contractual maturity as they are individually managed.

Probabilities of Default (PD)
Probability of Default is an estimate of the likelihood of default over a given time horizon.

The determination of the PD is based on the Group’s internal rating system, which is described in chapter 5 of the
Universal registration document (section 5.4 Credit risk — Credit risk management policy). This section describes how
Environmental, social and governance (ESG) risks are taken into account in credit and rating policies, notably with
the introduction of a new tool: the ESG Assessment.

The measurement of expected credit losses requires the estimation of both 1-year probabilities of default and lifetime
probabilities of default.

1-year PDs are derived from long term average regulatory “through the cycle” PDs to reflect the current situation and
macroeconomic scenarios (“Point in Time” or “PIT”).

Lifetime PDs are determined based on the rating migration matrices reflecting the expected changes in the rating of
the exposure until maturity, and the associated probabilities of default.

Loss Given Default (LGD)

Loss Given Default is the difference between contractual cash flows and expected cash-flows, discounted using the
effective interest rate (or an approximation thereof) at the default date. LGD is expressed as a percentage of the
Exposure At Default (EAD).

The estimate of expected cash flows takes into account cash flows resulting from the sale of collateral held or other
credit enhancements if they are part of the contractual terms and are not accounted for separately by the entity (for
example, a mortgage associated with a residential loan), net of the costs of obtaining and selling the collateral.

For guaranteed loans, the guarantee is considered as integral to the loan agreement if it is embedded in the
contractual clauses of the loan, or if it was granted concomitantly to the loan, and if the expected reimbursement
amount can be attached to a loan in particular (i.e. absence of pooling effect by means of a tranching mechanism, or
the existence of a global cap for a whole portfolio). In such case, the guarantee is taken into account when measuring
the expected credit losses. Otherwise, it is accounted for as a separate reimbursement asset.

The LGD used for IFRS 9 purposes is derived from the Basel LGD parameters. It is adjusted for downturn and
conservatism margins (in particular regulatory margins), except for margins for model uncertainties. For corporate
clients, this LGD is determined considering macroeconomic scenarios.

-24 - Condensed consolidated financial statements at 30 June 2025



E BNP PARIBAS The bank for a changing world

Exposure At Default (EAD)

Exposure At Default (EAD) of an instrument is the anticipated outstanding amount owed by the obligor at the time of
default. It is determined by the expected payment profile taking into account, depending on the product type: the
contractual repayment schedule, expected early repayments and expected future drawings for revolving facilities.

Forward-looking information

The amount of expected credit losses is measured on the basis of probability-weighted scenarios, in view of past
events, current conditions and reasonable and supportable economic forecasts. From 31 December 2024, forward
looking information specifically takes into account risks related to climate change transition, in particular through the
use of long-term scenarios.

The approaches applied to take into account forward-looking information when measuring expected credit losses are
detailed in note 2.g Cost of risk.

Write-offs

A write-off consists in reducing the gross carrying amount of a financial asset when there are no longer reasonable
expectations of recovering that financial asset in its entirety or a portion thereof, or when it has been fully or partially
forgiven. The write-off is recorded when all other means available to the Bank for recovering the receivables or
guarantees have failed, and also generally depends on the context specific to each jurisdiction.

If the amount of loss on write-off is greater than the accumulated loss allowance, the difference is recognised as an
additional impairment loss in “Cost of risk”. For any recovery once the financial asset (or part thereof) is no longer
recognised on the balance sheet, the amount received is recorded as a gain in “Cost of risk”.

Recoveries through the repossession of the collateral

When a loan is secured by a financial or a non-financial asset serving as a guarantee and the counterparty is in
default, the Group may decide to exercise the guarantee and, depending on the jurisdiction, it may then become
owner of the asset. In such a situation, the loan is written-off against the asset received as collateral.

Once ownership of the asset is effective, it is recognised at fair value and classified according to the intent of use.
Restructuring of financial assets for financial difficulties

A restructuring due to the borrower's financial difficulties is defined as a change in the terms and conditions of the
initial transaction that the Group is considering only for economic or legal reasons related to the borrower's financial
difficulties.

For restructurings not resulting in derecognition of the financial asset, the restructured asset’s gross carrying amount
is reduced to the discounted amount, using the original effective interest rate of the asset, of the new expected future
flows. The change in the gross carrying amount of the asset is recorded in the income statement in “Cost of risk”.

The existence of a significant increase in credit risk for the financial instrument is then assessed by comparing the
risk of default after the restructuring (under the revised contractual terms) and the risk of default at the initial
recognition date (under the original contractual terms). In order to demonstrate that the criteria for recognising lifetime
expected credit losses are no longer met, good payment behaviour will have to be observed over a certain period of
time.

When the restructuring consists of a partial or total exchange against other substantially different assets (for example,
the exchange of a debt instrument against an equity instrument), it results in the extinction of the original asset and
the recognition of the assets remitted in exchange, measured at their fair value at the date of exchange. The
difference in value is recorded in the income statement in “Cost of risk”.

Modifications to financial assets that are not due to a borrower’s financial difficulties, or granted in the context of a
moratorium (i.e. commercial renegotiations) are generally analysed as the early repayment of the former loan, which
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is then derecognised, followed by the set-up of a new loan at market conditions. If there is no significant repayment
penalty, they consist in resetting the interest rate of the loan at market conditions, with the client being in a position
to change lender and not encountering any financial difficulties.

Probation periods

The Group applies observation periods to assess the possible return to a better stage. Accordingly, a 3-month
probation period is observed for the transition from stage 3 to stage 2 which is extended to 12 months in the event
of restructuring due to financial difficulties.

For the transition from stage 2 to stage 1, a probation period of two years is observed for loans that have been
restructured due to financial difficulties.

1.f.6 COST OF RISK

Cost of risk includes the following items of profit or loss:

- impairment gains and losses resulting from the accounting of loss allowances for 12-month expected credit
losses and lifetime expected credit losses (“stage 1” and “stage 2”) relating to debt instruments measured at
amortised cost or at fair value through shareholders' equity, loan commitments and financial guarantee contracts
that are not recognised at fair value as well as lease receivables, contract assets and trade receivables;

- impairment gains and losses resulting from the accounting of loss allowances relating to financial assets
(including those at fair value through profit or loss) for which there is objective evidence of impairment (“stage
3”), write-offs on irrecoverable loans and amounts recovered on loans written-off.

It also includes expenses relating to fraud and to disputes inherent to the financing activity.

1.£7 FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Trading portfolio and other financial assets measured at fair value through profit or loss
The trading portfolio includes instruments held for trading (trading transactions), including derivatives.

Other financial assets measured at fair value through profit or loss include debt instruments that do not meet the
“collect” or “collect and sale” business model criterion or that do not meet the cash flow criterion, as well as equity
instruments for which the fair value through shareholders’ equity option has not been retained. Finally financial assets
may be designated as at fair value through profit or loss if this enables the entity to eliminate or significantly reduce
a mismatch in the measurement and accounting treatment of assets and liabilities that would otherwise arise if they
were to be classified in separate categories.

All those financial instruments are measured at fair value at initial recognition, with transaction costs directly posted
in profit or loss. At the reporting date, they are measured at fair value, with changes presented in “Net gain/loss on
financial instruments at fair value through profit or loss”. Income, dividends, and realised gains and losses on disposal
related to held-for-trading transactions are accounted for in the same profit or loss account.
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Financial liabilities designated as at fair value through profit or loss

Financial liabilities are recognised under option in this category in the two following situations:

- for hybrid financial instruments containing one or more embedded derivatives which otherwise would have been
separated and accounted for separately. An embedded derivative is such that its economic characteristics and
risks are not closely related to those of the host contract;

- when using the option enables the entity to eliminate or significantly reduce a mismatch in the measurement
and accounting treatment of assets and liabilities that would otherwise arise if they were to be classified in
separate categories.

Changes in fair value due to the own credit risk are recognised under a specific heading of shareholders’ equity.

1.f.8 FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS

A financial instrument issued or its various components are classified as a financial liability or equity instrument, in
accordance with the economic substance of the legal contract.

Financial instruments issued by the Group are qualified as debt instruments if the entity in the Group issuing the
instruments has a contractual obligation to deliver cash or another financial asset to the holder of the instrument. The
same applies if the Group is required to exchange financial assets or financial liabilities with another entity under
conditions that are potentially unfavourable to the Group, or to deliver a variable number of the Group’s own equity
instruments.

Equity instruments result from contracts evidencing a residual interest in an entity's assets after deducting all of its
liabilities.

Debt securities and subordinated debt

Debt securities and subordinated debt are measured at amortised cost unless they are recognised at fair value
through profit or loss.

Debt securities are initially recognised at the issue value including transaction costs and are subsequently measured
at amortised cost using the effective interest method.

Issued bonds redeemable or convertible into own equity may contain a debt component and an equity component,
determined upon initial recognition of the transaction. In this case, they will be qualified as compound financial
instruments.

In this respect, the Group has elected to record contingent convertible bonds issued, without maturity, when
convertible into a variable number of own shares on the occurrence of a predetermined trigger event (e.g. a decrease
in the solvency ratio below a threshold), as compound instruments, to the extent that the coupons on these bonds
are paid discretionarily.

Equity instruments

The term “own equity instruments” refers to shares issued by the parent company (BNP Paribas SA) and by its fully
consolidated subsidiaries. External costs that are directly attributable to an issue of new shares are deducted from
equity net of all related taxes.

Own equity instruments held by the Group, also known as treasury shares, are deducted from consolidated
shareholders’ equity irrespective of the purpose for which they are held. Gains and losses arising on such instruments
are eliminated from the consolidated profit and loss account.

When the Group acquires equity instruments issued by subsidiaries under the exclusive control of BNP Paribas, the
difference between the acquisition price and the share of net assets acquired is recorded in retained earnings
attributable to BNP Paribas shareholders. Similarly, the liability corresponding to put options granted to minority
shareholders in such subsidiaries, and changes in the value of that liability, are offset against minority interests, with
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any surplus offset against retained earnings attributable to BNP Paribas shareholders. Until these options have been
exercised, the portion of net income attributable to minority interests is allocated to minority interests in the profit and
loss account. A decrease in the Group’s interest in a fully consolidated subsidiary is recognised in the Group's
accounts as a change in shareholders' equity.

Financial instruments issued by the Group and classified as equity instruments (notably the undated super
subordinated notes) are presented in the balance sheet in “Capital and retained earnings”.

Distributions from a financial instrument classified as an equity instrument are recognised directly as a deduction
from equity. Similarly, the transaction costs of an instrument classified as equity are recognised as a deduction from
shareholders’ equity.

Own equity instrument derivatives are treated as follows, depending on the method of settlement:

- as equity instruments if they are settled by physical delivery of a fixed number of own equity instruments for a
fixed amount of cash or other financial asset. Such instruments are not revalued;

- as derivatives if they are settled in cash or by choice by physical delivery of the shares or in cash. Changes in
value of such instruments are taken to the profit and loss account.

If the contract includes an obligation, whether contingent or not, for the Bank to repurchase its own shares, the bank
recognises the debt at its present value with an offsetting entry in shareholders’ equity.

1.f.9 HEDGE ACCOUNTING

The Group retained the option provided by the standard to maintain the hedge accounting requirements of IAS 39
until the future standard on macro-hedging is entered into force. Furthermore, IFRS 9 does not explicitly address the
fair value hedge of the interest rate risk on a portfolio of financial assets or liabilities. The provisions in IAS 39 for
these portfolio hedges, as adopted by the European Union, continue to apply.

Derivatives contracted as part of a hedging relationship are designated according to the purpose of the hedge.

Fair value hedges are particularly used to hedge interest rate risk on fixed-rate assets and liabilities, both for identified
financial instruments (securities, debt issues, loans, borrowings) and for portfolios of financial instruments (in
particular, demand deposits and fixed-rate loans).

Cash flow hedges are particularly used to hedge interest rate risk on floating-rate assets and liabilities, including
rollovers, and foreign exchange risks on highly probable forecast foreign currency revenues.

At the inception of the hedge, the Group prepares formal documentation which details the hedging relationship,
identifying the instrument, or portion of the instrument, or portion of risk that is being hedged, the hedging strategy
and the type of risk hedged, the hedging instrument, and the methods used to assess the effectiveness of the hedging
relationship.

On inception and at least quarterly, the Group assesses, in consistency with the original documentation, the actual
(retrospective) and expected (prospective) effectiveness of the hedging relationship. Retrospective effectiveness
tests are designed to assess whether the ratio of actual changes in the fair value or cash flows of the hedging
instrument to those in the hedged item is within a range of 80% to 125%. Prospective effectiveness tests are designed
to ensure that expected changes in the fair value or cash flows of the derivative over the residual life of the hedge
adequately offset those of the hedged item. For highly probable forecast transactions, effectiveness is assessed
largely on the basis of historical data for similar transactions.

Under IAS 39 as adopted by the European Union, which excludes certain provisions on portfolio hedging, interest
rate risk hedging relationships based on portfolios of assets or liabilities qualify for fair value hedge accounting as
follows:

- the risk designated as being hedged is the interest rate risk associated with the interbank rate component of
interest rates on commercial banking transactions (loans to customers, savings accounts and demand
deposits);

- the instruments designated as being hedged correspond, for each maturity band, to a portion of the interest rate
gap associated with the hedged underlying;

- the hedging instruments used consist exclusively of “plain vanilla” swaps;

-28 - Condensed consolidated financial statements at 30 June 2025



E BNP PARIBAS The bank for a changing world

- prospective hedge effectiveness is established by the fact that all derivatives must, on inception, have the effect
of reducing interest rate risk in the portfolio of hedged underlying. Retrospectively, a hedge will be disqualified
from hedge accounting once a shortfall arises in the underlying specifically associated with that hedge for each
maturity band (due to prepayment of loans or withdrawals of deposits).

The accounting treatment of derivatives and hedged items depends on the hedging strategy.

In a fair value hedging relationship, the derivative instrument is remeasured at fair value in the balance sheet, with
changes in fair value recognised in profit or loss in “Net gain/loss on financial instruments at fair value through profit
or loss”, symmetrically with the remeasurement of the hedged item to reflect the hedged risk. In the balance sheet,
the fair value remeasurement of the hedged component is recognised in accordance with the classification of the
hedged item in the case of a hedge of identified assets and liabilities, or under “Remeasurement adjustment on
interest rate risk hedged portfolios” in the case of a portfolio hedging relationship.

If a hedging relationship ceases or no longer fulfils the effectiveness criteria, the hedging instrument is transferred to
the trading book and accounted for using the treatment applied to this category. In the case of identified fixed-income
instruments, the remeasurement adjustment recognised in the balance sheet is amortised at the effective interest
rate over the remaining life of the instrument. In the case of interest rate risk hedged fixed-income portfolios, the
adjustment is amortised on a straight-line basis over the remainder of the original term of the hedge. If the hedged
item no longer appears in the balance sheet, in particular due to prepayments, the adjustment is taken to the profit
and loss account immediately.

In a cash flow hedging relationship, the derivative is measured at fair value in the balance sheet, with changes in fair
value taken to shareholders’ equity on a separate line, “Changes in fair value recognised directly in equity”. The
amounts taken to shareholders’ equity over the life of the hedge are transferred to the profit and loss account under
“Net interest income” as and when the cash flows from the hedged item impact profit or loss. The hedged items
continue to be accounted for using the treatment specific to the category to which they belong.

If the hedging relationship ceases or no longer fulfils the effectiveness criteria, the cumulative amounts recognised
in shareholders’ equity as a result of the remeasurement of the hedging instrument remain in equity until the hedged
transaction itself impacts profit or loss, or until it becomes clear that the transaction will not occur, at which point they
are transferred to the profit and loss account.

If the hedged item ceases to exist, the cumulative amounts recognised in shareholders’ equity are immediately taken
to the profit and loss account.

Whatever the hedging strategy used, any ineffective portion of the hedge is recognised in the profit and loss account
under “Net gain/loss on financial instruments at fair value through profit or loss”.

Hedges of net foreign currency investments in subsidiaries and branches are accounted for in the same way as cash
flow hedges. Hedging instruments may be foreign exchange derivatives or any other non-derivative financial
instrument.

1.£.10 DETERMINATION OF FAIR VALUE

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants in the principal market or most advantageous market, at the measurement date.

The Group determines the fair value of financial instruments either by using prices obtained directly from external
data or by using valuation techniques. These valuation techniques are primarily market and income approaches
encompassing generally accepted models (e.g. discounted cash flows, Black-Scholes model, and interpolation
techniques). They maximise the use of observable inputs and minimise the use of unobservable inputs. They are
calibrated to reflect current market conditions and valuation adjustments are applied as appropriate, when some
factors such as model, liquidity and credit risks are not captured by the models or their underlying inputs but are
nevertheless considered by market participants when setting the exit price.

The unit of measurement is the individual financial asset or financial liability but a portfolio-based measurement can
be elected, subject to certain conditions. Accordingly, the Group retains this portfolio-based measurement exception
to determine the fair value when some group of financial assets and financial liabilities and other contracts within the
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scope of the standard relating to financial instruments with substantially similar and offsetting market risks or credit
risks is managed on the basis of a net exposure, in accordance with the documented risk management strategy.

Assets and liabilities measured or disclosed at fair value are categorised into the three following levels of the fair
value hierarchy:

- Level 1: fair values are determined using directly quoted prices in active markets for identical assets and
liabilities. Characteristics of an active market include the existence of a sufficient frequency and volume of
activity and of readily available prices;

- Level 2: fair values are determined based on valuation techniques for which significant inputs are observable
market data, either directly or indirectly. These techniques are regularly calibrated and the inputs are
corroborated with information from active markets;

- Level 3: fair values are determined using valuation techniques for which significant inputs are unobservable or
cannot be corroborated by market-based observations, due for instance to illiquidity of the instrument and
significant model risk. An unobservable input is a parameter for which there are no market data available and
that is therefore derived from proprietary assumptions about what other market participants would consider when
assessing fair value. The assessment of whether a product is illiquid or subject to significant model risks is a
matter of judgment.

The level in the fair value hierarchy within which the asset or liability is categorised in its entirety is based upon the
lowest level input that is significant to the entire fair value measurement.

For financial instruments disclosed in Level 3 of the fair value hierarchy, and marginally some instruments disclosed
in Level 2, a difference between the transaction price and the fair value may arise at initial recognition. This “Day
One Profit” is deferred and released to the profit and loss account over the period during which the valuation
parameters are expected to remain non-observable. When parameters that were originally non-observable become
observable, or when the valuation can be substantiated in comparison with recent similar transactions in an active
market, the unrecognised portion of the day one profit is released to the profit and loss account.

1.f.11 DERECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Derecognition of financial assets

The Group derecognises all or part of a financial asset when the contractual rights to the cash flows of the asset
expire, or when the Group transfers the asset — either on the basis of a transfer of the contractual rights to its cash
flows, or by retaining the contractual rights to receive the cash flows of the asset while assuming an obligation to pay
the cash flows of the asset under an eligible pass-through arrangement — as well as substantially all the risks and
rewards of the asset.

Where the Group has transferred the cash flows of a financial asset but has neither transferred nor retained
substantially all the risks and rewards of ownership of the financial asset and has not in practice retained control of
the financial asset, the Group derecognises the financial asset and then records separately, if necessary, an asset
or liability representing the rights and obligations created or held as part of the transfer of the asset. If the Group has
retained control of the financial asset, it maintains it on its balance sheet to the extent of its continuing involvement
in that asset.

Upon the derecognition of a financial asset in its entirety, a gain or loss on disposal is recognised in the profit and
loss account for an amount equal to the difference between the carrying amount of the asset and the value of the
consideration received, adjusted where appropriate for any unrealised gain or loss previously recognised directly in
equity.

If all these conditions are not met, the Group retains the asset in its balance sheet and recognises a liability for the
obligations arising on the transfer of the asset.

Derecognition of financial liabilities

The Group derecognises all or part of a financial liability when the liability is extinguished, i.e. when the obligation
specified in the contract is extinguished, cancelled or expired. A financial liability may also be derecognised in the
event of a substantial change in its contractual terms or if exchanged with the lender for an instrument with
substantially different contractual terms.
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Repurchase agreements and securities lending/borrowing

Securities temporarily sold under repurchase agreements continue to be recognised in the Group’s balance sheet in
the category of securities to which they belong. The corresponding liability is recognised at amortised cost under the
appropriate “Financial liabilities at amortised cost” category on the balance sheet, except in the case of repurchase
agreements contracted for trading purposes, for which the corresponding liability is recognised in “Financial liabilities
at fair value through profit or loss”.

Securities temporarily acquired under reverse repurchase agreements are not recognised in the Group’s balance
sheet. The corresponding receivable is recognised at amortised cost under the appropriate “Financial assets at
amortised cost” category in the balance sheet, except in the case of reverse repurchase agreements contracted for
trading purposes, for which the corresponding receivable is recognised in “Financial assets at fair value through profit
or loss”.

Securities lending transactions do not result in derecognition of the lent securities, and securities borrowing
transactions do not result in recognition of the borrowed securities on the balance sheet. In cases where the borrowed
securities are subsequently sold by the Group, the obligation to deliver the borrowed securities on maturity is
recognised on the balance sheet under “Financial liabilities at fair value through profit or loss”.

1.£.12 OFFSETTING FINANCIAL ASSETS AND FINANCIAL LIABILITIES

A financial asset and a financial liability are offset and the net amount presented in the balance sheet if, and only if,
the Group has a legally enforceable right to set off the recognised amounts, and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Repurchase agreements and derivatives that meet the two criteria set out in the accounting standard are offset in
the balance sheet.

1.9 INSURANCE ACTIVITIES

1.9.1 INVESTMENTS RELATED TO INSURANCE ACTIVITIES

IFRS 9 is applied in the same way as to other Group entities (see note 1.f).

Investments of insurance activities include investment property which are measured at fair value as underlying assets
of direct participating contracts.

1.9.2 INSURANCE CONTRACTS

The Group applies IFRS 17 to insurance contracts issued, reinsurance contracts issued and held, and discretionary
investment contracts issued (if the entity also issues insurance contracts).

The main insurance contracts issued by the Group correspond to:

- contracts covering risks related to persons or property: creditor protection insurance contracts, protection
contracts, contracts covering other non-life risks (automobile, multi-risk housing, etfc.). These contracts are
measured according to the general measurement model (Building Block Approach - BBA) or the premium
allocation approach (PAA) for contracts eligible for this method;

- life or savings contracts: euro-denominated and multiple saving contracts (invested in a general fund and in
unit-linked accounts) with or without insurance risk including a discretionary participating component and
unit-linked contracts with a floor guarantee in the event of death. These contracts are measured using the
variable fee approach (VFA).

A reinsurance contract (or treaty) is an insurance contract by which an insurer (ceding company or cedent) transfers
part of its risks to a reinsurer. The Group acts as reinsurer by accepting risks related to persons or property from
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external insurers and as ceding company by transferring such risks to external reinsurers. Contracts may be
proportional or non-proportional depending on the nature of the risks and the appetite for the risk accepted or
retained. They are measured either according to the general model or according to the premium allocation approach
since the standard prohibits the use of the variable fee approach for reinsurance contracts.

Investment contracts without discretionary participating features and without insurance risk backed by unit-linked
underlying assets are measured at fair value through profit or loss in accordance with IFRS 9.

The methods for measuring and recognising these various contracts according to the measurement model adopted
are set out below.

These contracts are described in note 5.d Assets and liabilities related to insurance contracts.

- Prior separation of components covered by other standards and not closely related

When insurance or investment contracts with discretionary participation include components, which would fall within
the scope of another standard if they were separate contracts, an analysis must be carried out to determine whether
these components should be accounted for separately. Thus:

- an embedded derivative is separated from the host insurance contract and accounted for under IFRS 9 when
its economic characteristics and risks are not closely related to those of the host contract;

- an investment component corresponds to the amount that the insurer is required to repay to the insured in
all cases whether the insured event occurs or not. It is separated from the host insurance contract and
accounted for under IFRS 9 when it is distinct from the host insurance contract and when equivalent contracts
could be sold separately in the same market or legal area. It is not separated if it is closely linked to the host
contract. Changes in a non-distinct investment component (and in particular related payments) are not
recognised in the profit and loss account;

- apromise to transfer to the policyholder distinct goods or services other than the services of the insurance
contract is separated from the host insurance contract and accounted for under IFRS 15.

- Insurance contracts

An insurance contract is a contract under which a party, the issuer, assumes a significant insurance risk for another
party, the policyholder, by agreeing to indemnify the policyholder if a specified uncertain future event, the insured
event, is detrimental to the policyholder.

An insurance risk is significant if, and only if, an insured event can cause the insurer to pay significant additional
amounts in any scenario, excluding scenarios that are devoid of commercial substance. A contract transfers a
significant insurance risk only if there is a scenario with a commercial substance in which there is a possibility that
the issuer will incur a loss based on the present value.

The insurance risks covered by Group entities are:

- either risks related to physical person: mortality (Quarantees in the event of death), longevity (guarantees in
the event of survival, e.g. life annuities), morbidity (guarantees in the event of disability), permanent disability,
health (medical coverage), unemployment of physical persons; or

- risks of damage to property and civil liability.

Life or savings contracts issued by Group entities are qualified as insurance contracts if they include a risk in the
event of survival (pension contracts with compulsory annuities) or a risk in the event of death (unit-linked contracts
with a floor guarantee in the event of death and savings contracts with a guarantee of an additional amount payable
in the event of death). In the absence of such risks, these contracts are investment contracts with or without
discretionary participating features.

- Investment contracts with discretionary participating features

Investment contracts do not expose the insurer to significant insurance risk. They are within the scope of IFRS 17 if
they are issued by entities that also issue insurance contracts.

Discretionary participation is defined as the contractual right to receive, in addition to an amount that is not at the
issuer’s discretion, additional amounts that are likely to represent a significant portion of the total benefits provided
under the contract. Benefits, for which the timing or amount is contractually left to the issuer’s discretion and that are
contractually based on the returns arising from a defined set of contracts or type of contract or on the realised and/or
unrealised investment returns from a defined set of assets held by the issuer, or the result of the entity or fund issuing
the contract.

For the subsidiaries controlled by the Group, savings contracts invested in a euro-denominated fund and multiple
saving contracts invested in unit-linked assets and in a euro-denominated fund are considered as investment
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contracts with discretionary participating features, measured using the variable fee approach.
Accounting and measurement

- Aggregation of contracts

Insurance contracts are accounted and measured by groups of contracts within portfolios of contracts covering similar
risks and managed together. Groups of contracts are determined according to their expected profitability at inception:
onerous contracts, profitable contracts with a low risk of becoming onerous, and others. A group of contracts may
contain only contracts issued no more than one year apart (corresponding to an annual “cohort”), except where the
optional exemption provided for in the European regulation applies, which is the case for life-savings contracts, as
described below.

For creditor protection insurance, personal protection insurance and other non-life risks, the Group uses the following
discriminatory criteria when constructing portfolios of homogeneous contracts: legal entity, nature of the risks and
partner, distributor. The reinsurance contracts accepted shall follow the same principles.

For life and savings contracts, the Group uses the following criteria for portfolios of homogeneous contracts: legal
entity, product and underlying assets. Savings and retirement contracts are classified in separate portfolios (including
in the period prior to the transition) due to the existence of a risk of longevity in retirement contracts.

For reinsurance contracts held, the Group uses the following criteria: legal entity, underlying item and counterparty.
A portfolio can sometimes correspond to a single reinsurance treaty.

- Recognition and derecognition

A group of insurance contracts (or reinsurance contracts issued) is recognised from the earliest of the following dates:
the beginning of the period of coverage of the group of contracts, the date on which the first payment of a policyholder
in the group becomes due (or, in the absence of such a date, when the first payment is received) and, in the case of
a group of onerous contracts, the date on which the group becomes onerous.

A group of reinsurance contracts held is recognised from the beginning of the period of coverage of the group of
reinsurance contracts held or, if the reinsurance was contracted in anticipation of the coverage of an underlying group
of onerous insurance contracts, on the first recognition of that onerous group.

On initial recognition of portfolios of insurance contracts acquired as part of a business combination or a separate
transfer, groups of contracts acquired are treated as if the contracts had been issued at the date of the transaction.
The consideration received or paid in exchange for the contracts is treated as an approximation of the premiums
received for the purpose of calculating the contractual service margin at initial recognition from this amount. In the
case of a business combination within the scope of IFRS 3, the consideration received or paid is the fair value of the
contracts at that date. For business combinations that have occurred since the first application of IFRS 17, this fair
value has been determined by projecting the liabilities valuation under the Solvency 2 prudential approach which
constitutes a market benchmark. For onerous contracts, the excess of the fulfilment cash flows over the consideration
paid or received is recognised in the goodwill (or the profit resulting from an acquisition on advantageous terms) if it
is a business combination and in a separate transfer, in the profit and loss account. For profitable contracts, the
difference is recorded as a contractual service margin. In addition, an asset for cash flows related to acquisition costs
must be recognised, for its fair value, for the acquisition costs related to the renewal of existing insurance contracts
or for the acquisition costs already paid by the acquired company for future contracts.

An insurance contract shall be derecognised when the obligation it covers is extinguished, by payment or maturity,
or if the terms of the contract are amended in such a way that the accounting treatment of the contract would have
been substantially different if those amendments had originally existed. The derecognition of a contract entails the
adjustment of the fulfilment cash flows, the contractual services margin and the coverage units of the group in which
it was included.
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¢ General measurement model (Building Block Approach — BBA)
- Characteristics

The general model for the measurement of insurance contracts is the best estimate of the future cash flows to be
paid or received necessary to meet contractual obligations. This estimate should reflect the different possible
scenarios and the effect of the options and guarantees included in the contracts within the limit or “contract boundary”.
The determination of this contract boundary requires an analysis of the rights and obligations arising from the contract
and, in particular, of the insurer’s ability to change its price to reflect the risks. This leads, for example, to the exclusion
of tacit renewals if the tariff can be amended or to the inclusion of such renewals if not.

Cash flows are discounted to reflect the time value of money. They correspond only to cash flows attributable to
insurance contracts either directly or through allocation methods: premiums, acquisition and contract management
costs, claims and benefits, indirect costs, taxes and depreciation of tangible and intangible assets.

The cash flows estimate is supplemented by an explicit risk adjustment to cover the uncertainty of cash flows for non-
financial risk. These two elements constitute the fulfilment cash flows of the contracts. A contractual service margin
is added representing the expected gain or loss on future services related to a group of contracts.

If the contractual service margin is positive, it is shown on the balance sheet within the insurance contract’s
measurement and amortised as the services are rendered; if negative, it is recognised immediately in the income
statement. The original loss (or “loss component”) is monitored extra-accounting to allow for the subsequent
recognition of the insurance service revenue.

Acquisition costs are deducted from the contractual service margin of the group of contracts to which they relate
and amortised over the coverage period of contracts.

At each reporting date, the carrying amount of a group of insurance contracts is the sum of the liabilities for the
remaining coverage which include the fulfilment cash flows related to future services (best estimate and risk
adjustment) and the contractual service margin remaining at that date, and of the liabilities for incurred claims which
include the best estimate of the cash flows and the risk adjustment, excluding any contractual service margin. The
assumptions used to estimate future cash flows and the non-financial risks adjustment are updated, as well as the
discount rate, to reflect the situation at the reporting date.

The contractual service margin is adjusted for changes in the estimates of non-financial assumptions related to future
services, capitalised at the inception rate, and then amortised in the income statement for services rendered over the
period in the insurance service revenue. In the case of contracts which become onerous, after consumption of the
contractual service margin, the loss is recognised in the reporting period. In the case of onerous contracts that
become profitable again as a result of favourable changes in assumptions, the contractual service margin is only
reconstitued after offsetting the loss component

The release of expected fulfiiment flows (cash flow estimates and risk adjustments) for the period, except for the
amount allocated to the loss component, is recorded in insurance service revenue. The change in estimates related
to past service (cash flow estimates and risk adjustments) is recognised in “Insurance service expenses”.

The Group includes the change in the adjustment for non-financial risk related to past and current services in its
entirety in the “Insurance service result”.

The Group records in equity the effect of the change in the discount rate on the cash flows. The expense of unwinding
the discount is recorded in “Insurance financial income or expenses” based on the initial rate (the inception rate for
the liability for remaining coverage, and the rate at claims occurrence date for the liability for incurred claims). The
difference between the value of liabilities discounted at the rate fixed at initial date and the value of those same
liabilities estimated using current discount rate is recognised in equity. The effect on liabilities of changes in financial
variables, in particular the indexation of benefits under the contract, is also recognised in equity.

The discount rate is based on the risk-free rate adjusted for the illiquidity of the liabilities. For protection, the liquidity
premium is currently valued at zero due to the short settlement period for claims on the main risks covered and non-
transferability to policyholders of the illiquidity of liabilities.

The risk adjustment is determined using the quantile method.

The coverage unit used to amortise the contractual service margin is derived from the risk premium earned during
the period.
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-Contracts concerned

Contracts covering personal or property risks (creditor protection insurance, protection and other non-life risks) are
measured according to the general model when the contract boundary, expected changes in cash flows and the time
value effect over the coverage period do not make them eligible under the simplified approach, or by operational
choice (a single measurement model for short and long contracts).

e Measurement model for contracts with direct participation features (Variable Fee Approach — VFA)

- Characteristics

Direct participating contracts are insurance or investment contracts for which:

- the contractual terms specify that the policyholder is entitled to a share of a clearly defined portfolio of
underlying assets;

- the insurer expects to pay the policyholder a sum corresponding to a substantial portion of the return on the
fair value of the underlying assets;

- the insurer expects that any change in the amounts to be paid to the policyholder is, in a substantial
proportion, attributable to the change in the fair value of the underlying assets.

Compliance with these conditions is monitored on the underwriting date and is not reviewed later.

For these contracts, for which the insurer has to pay the policyholder an amount corresponding to the fair value of
clearly identified underlying assets, less a variable compensation, a specific model (called the “Variable Fee
Approach”) has been developed by adapting the general model.

At each reporting date, liabilities related to these contracts are adjusted for the return earned and changes in the fair
value of the underlying assets: the policyholders’ share is recorded in the contract fulfilment cash flows against
insurance financial income or expense and the insurer’s share corresponding to the variable fee is included in the
contractual service margin.

The contractual service margin is also adjusted for the effect of changes in cash flows that do not vary according to
the returns on the underlying assets and that relate to future services: estimation of cash flows, risk adjustment,
changes in the time value effect of money and changes in the financial risks that do not result from the underlying
assets (for example, the effect of financial guarantees).

Changes in the fulfilment cash flows that do not change in connection with the yields of underlying assets and that
relate to past service events are recognised in the profit and loss account. This is the case for management fees and
attributable costs.

Acquisition cash flows are deducted from the contractual service margin of the group of contracts to which they relate
and amortised over the coverage period of the contracts, as in the general model.

Due to the mechanism for allocating the change in the value of the underlying assets between the policyholders and
the insurer, the result of these contracts is in principle mainly represented by the release of the fulfiiment cash flows
and the amortisation of the contractual service margin. When the underlying assets fully support the liabilities and
are measured at fair value through profit or loss, the financial result under these contracts should be nil. The Group
has chosen the option of reclassifying in shareholders’ equity the change in the liabilities related to the underlying
assets that are not measured at fair value through profit or loss.

Life and savings contracts meeting the above definition of direct participating contracts are valued using the variable
fee approach. When these contracts include a surrender value, it meets the definition of a non-distinct investment
component and changes in that investment component (including related payments) are therefore not recognised in
the income statement.

The Group has chosen to apply the option introduced by the European regulation not to divide the portfolios of
participating contracts based on intergenerational mutualisation by annual cohort. As a result of this choice, the
assessment of the onerousness is made on the basis of the portfolio and not on the basis of the annual cohorts.

The contract boundary includes future payments as long as the applicable pricing is not modifiable (e.g. acquisition
or management loadings), as well as the annuity phase in service when contracts provide for a mandatory annuity
or optional (in this case, the option is probabilistic).

The discount rate is based on the risk-free rate, extrapolated over the duration exceeding the period for which
observable data are available and adjusted by a liquidity premium on the basis of the underlying assets to reflect the
illiquidity of the liabilities.
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The risk adjustment is determined by combining the cost of capital method without considering the risk of mass
lapses, including future payments and considering only attributable costs, and the quantile method for the free
payment component.

The coverage unit used to amortise the contractual service margin is the change in savings due to policyholders
(determined at present value), adjusted to take into account the impact of the real return on financial or property
assets compared with the actuarial neutral risk projection.

-Contracts concerned

Insurance contracts and investment contracts with discretionary participating features backed by pools of underlying
assets commonly referred to as “general funds” or “policyholders’ funds” that correspond to pools of assets isolated
analytically, contractually or in regulation, as well as unit-linked contracts with a floor guarantee in case of death and
multiple saving contracts backed by assets such as a “general fund” are measured using the variable fee approach.

The option provided for in the European regulation related to the annual cohort exemption is applied to insurance
contracts and investment contracts with discretionary participation features where the policyholders’ profit-sharing is
mutualised between the different generations of policyholders: these are euro-denominated or multiple saving
contracts including a euro-denominated fund, in France, ltaly and Luxembourg.

The liabilities for incurred claims are measured using the variable fee approach if they are sensitive to changes in
the value of the underlying assets and the general model if they are not.

e Simplified measurement model (Premium Allocation Approach — PAA)
- Characteristics

Short-term contracts (less than one year) may be measured using a simplified approach known as the premium
allocation approach, also applicable to longer-term contracts if it leads to results similar to those of the general model
in terms of liability for the remaining coverage.

Contracts with a long contract boundary, where significant changes in cash flows are expected over the coverage
period, or where the time value effect over the coverage period is material, are not eligible for the simplified approach.

For profitable contracts, the liability for the remaining coverage corresponds to the deferral of premiums collected
according to a profile representing the remaining coverage at the reporting date. For onerous contracts, deferred
premiums are supplemented by an estimate of the expected loss over the coverage period. Liabilities for incurred
claims are valued according to the general model. In this case, the method used to determine the risk adjustment is
the same as for the general model.

The Group has chosen the option of deferring acquisition costs over the coverage duration and therefore presenting
them as a deduction of the deferred premiums, except where the coverage of the contracts coincides with the
calendar year or the deferred acquisition costs are not material.

Liabilities for incurred claims are discounted if the expected settlement of claims takes place after one year from the
date of occurrence. The discount expense is recognised in insurance financial income or expenses as in the general
model. In this case, the option to classify the effect of changes in the discount rate into equity is also applicable. The
Group has retained this option for the liabilities for incurred claims.

At each reporting date, the adjustment of liabilities for remaining coverage and for incurred claims is recognised in
profit or loss.
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- Contracts concerned

Creditor protection insurance, personal protection insurance and other non-life insurance contracts, are measured
using the simplified approach if the conditions are met (unless the general model is chosen for operational reasons).

e Treatment of the reinsurance

- Reinsurance contracts issued (reinsurance accepted)

Reinsurance accepted shall be treated as insurance contracts issued, either in the general model or in the simplified
model, depending on the duration of the reinsurance contracts.

The Group accepts mainly risks corresponding to those it covers as a direct insurer under proportional or
non-proportional treaties.

-Reinsurance contracts held (reinsurance ceded)

The reinsurance ceded is also treated according to the general or simplified model, but the equivalent of the
contractual service margin represents the expected gain or loss on the reinsurance and may be positive or negative.
If a reinsurance contract offsets the losses of an underlying group of onerous contracts, the reinsurance gain is
recognised immediately in profit or loss. This “loss recovery component” is used to record amounts that are
subsequently presented in net income.

In addition, contract execution flows include the reinsurer’s risk of non-performance.

The Group cedes on reinsurance the risks it wishes to hedge (for example, non-proportional treaties covering peak
risk, the risk of accumulation or exceeding the desired retention) or under the risk-sharing framework of proportional
treaties for technical or commercial reasons.

The reinsurance contracts held are measured by the Group using the simplified approach or the general model.

Presentation in the balance sheet and in the profit and loss

The Group has chosen to present the investments of insurance activities and their results separately from the financial
assets and liabilities of banking activities.

Financial income or expenses from issued insurance contracts are presented separately between the profit and loss
account and shareholders’ equity for portfolios for which this breakdown has been deemed relevant, as allowed by
the standard. For the Protection contracts liabilities measured under the general model and for the liabilities for
incurred claims arising from contracts measured under the simplified model, this choice for portfolios classification
was made by taking into account both the effects in the profit and loss account of the undiscounting of the liabilities
and the accounting treatment of the assets backing them. For contracts measured using the variable fee approach,
this choice was made to offset any accounting mismatch that may exist in the profit and loss account between the
effect of changes in fair value from insurance or investment liabilities and that from the underlying assets when these
are not recognised at fair value through profit or loss.

Insurance contracts may be distributed and managed by non-insurance entities of the Group that are remunerated
as such by commissions paid by insurance entities. The measurement model for insurance contracts requires
projecting in the contract fulfilment cash flows the acquisition and management costs that will be paid in the future
and presenting in the profit and loss account, the release of the estimated costs for the period on the one hand, and
on the other, the actual costs. For commissions between consolidated companies in the Group, the Group restates
the internal margin on the balance sheet and in the profit and loss account (in the breakdown of insurance liabilities
and the related results between cash flows and contractual service margin) by presenting as insurance service
expenses the portion of the general expenses (excluding internal margins) of the banking entities that can be
attributed to the insurance activity. The internal distributors’ margins are determined based on standardised
management data for each of the related networks.

Effect of accounting estimates in interim financial statements

The Group has elected under IFRS 17 to record in its annual financial statements the effects of changes in accounting
estimates relating to insurance contracts issued or held, without taking into account estimates previously made in its
interim financial statements.
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1.h PROPERTY, PLANT, EQUIPMENT AND INTANGIBLE ASSETS

Property, plant and equipment and intangible assets shown in the consolidated balance sheet are composed of
assets used in operations and investment property. Rights-of-use related to leased assets (see note 1.i.2) are
presented by the lessee within fixed assets in the same category as similar assets held.

Assets used in operations are those used in the provision of services or for administrative purposes, and include non-
property assets leased by the Group as lessor under operating leases.

Investment property comprises property assets held to generate rental income and capital gains.

Investment property is recognised at cost, except for those held as underlying assets under participating direct
contracts (as amended by IAS 40), which are measured at fair value through profit or loss and presented in the
balance sheet under “Investments related to insurance activities” (see note 1.g.1).

Property, plant and equipment and intangible assets are initially recognised at purchase price plus directly attributable
costs, together with borrowing costs where a long period of construction or adaptation is required before the asset
can be brought into service. By way of exception, property occupied by the holder entity that is an underlying
component of direct participating contracts is measured at fair value (by amendment to IAS 16).

Software developed internally by the BNP Paribas Group that fulfils the criteria for capitalisation is capitalised at
direct development cost, which includes external costs and the labour costs of employees directly attributable to the
project.

Subsequent to initial recognition, property, plant and equipment and intangible assets are measured at cost less
accumulated depreciation or amortisation and any impairment losses.

The depreciable amount of property, plant and equipment and intangible assets is calculated after deducting the
residual value of the asset. Only assets leased by the Group as the lessor under operating leases are presumed to
have a residual value, as the useful life of property, plant and equipment and intangible assets used in operations is
generally the same as their economic life.

Property, plant and equipment and intangible assets are depreciated or amortised using the straight-line method over
the useful life of the asset. Depreciation and amortisation expense is recognised in the profit and loss account under
“Depreciation, amortisation and impairment of property, plant and equipment and intangible assets”.

Where an asset consists of a number of components which may require replacement at regular intervals, or which
have different uses or generate economic benefits at different rates, each component is recognised separately and
depreciated using a method appropriate to that component. The BNP Paribas Group has adopted the component-
based approach for property used in operations and for investment property.

The depreciation periods used for office property are as follows: 80 years or 60 years for the shell (for prime and
other property respectively); 30 years for facades; 20 years for general and technical installations; and 10 years for
fixtures and fittings.

Software is amortised, depending on its type, over periods of no more than 8 years in the case of infrastructure
developments and 3 years or 5 years in the case of software developed primarily for the purpose of providing services
to customers.

Software maintenance costs are expensed as incurred. However, expenditure that is regarded as upgrading the
software or extending its useful life is included in the initial acquisition or production cost.

Depreciable property, plant and equipment and intangible assets are tested for impairment if there is an indication of
potential impairment at the balance sheet date. Non-depreciable assets are tested for impairment at least annually,
using the same method as for goodwill allocated to cash-generating units.

If there is an indication of impairment, the new recoverable amount of the asset is compared with the carrying amount.
If the asset is found to be impaired, an impairment loss is recognised in the profit and loss account. This loss is
reversed in the event of a change in the estimated recoverable amount or if there is no longer an indication of
impairment. Impairment losses are taken to the profit and loss account in “Depreciation, amortisation and impairment
of property, plant and equipment and intangible assets”.

Gains and losses on disposals of property, plant and equipment and intangible assets used in operations are
recognised in the profit and loss account in “Net gain on non-current assets”.

Gains and losses on disposals of investment property are recognised in the profit and loss account in “Income from
other activities” or “Expense on other activities”.

-38 - Condensed consolidated financial statements at 30 June 2025



E BNP PARIBAS The bank for a changing world

1.i LEASES
Group companies may either be the lessee or the lessor in a lease agreement.
1.i.1 GROUP COMPANY AS LESSOR

Leases contracted by the Group as lessor are categorised as either finance leases or operating leases.

. Finance leases

In a finance lease, the lessor transfers substantially all the risks and rewards of ownership of an asset to the lessee.
Itis treated as a loan made to the lessee to finance the purchase of the asset.

The present value of the lease payments, plus any residual value, is recognised as a receivable. The net income
earned from the lease by the lessor is equal to the amount of interest on the loan and is taken to the profit and loss
account under “Interest income”. The lease payments are spread over the lease term and are allocated to reduction
of the principal and to interest such that the net income reflects a constant rate of return on the net investment
outstanding in the lease. The rate of interest used is the rate implicit in the lease.

Impairments of lease receivables are determined using the same principles as applied to financial assets measured
at amortised cost.

e Operating leases

An operating lease is a contract under which most of the risks and rewards of ownership of the leased asset are not
transferred to the lessee.

The leased asset is initially recognised by the lessor as a tangible asset for its acquisition price less residual value
and subsequently depreciated on a straight-line basis over its useful life. The asset depreciation charge and lease
payments are recognised in profit and loss over the lease term respectively in "Income from other activities” and
"Expense on other activities” line items.

Vehicles leased by the Group and classified under operating leases are assets with an average lease term of between
one and five years. The cost of acquiring these assets includes their purchase price, as well as any directly
attributable costs necessary to make the vehicle available to the lessee customers. Residual value is a statistical
model estimate of the resale value of the asset and is re-estimated monthly, taking into account, in particular,
historical data on the sale of vehicles in the second-hand market and the specific context of each geographical area.
In the event of a change in the amount of the residual value of the asset relative to its estimated value, a forward-
looking adjustment to the depreciation plan is made vehicle by vehicle.

1.i.2 GROUP COMPANY AS LESSEE

Lease contracts concluded by the Group, with the exception of contracts whose term is shorter than or equal to
12-months and low-value contracts, are recognised in the balance-sheet in the form of a right-of-use on the leased
asset presented under fixed assets, along with the recognition of a financial liability for the rent and other payments
to be made over the leasing period. The right of use assets is amortised on a straight-line basis and the financial
liabilities are amortised on an actuarial basis over the lease period. Dismantling costs corresponding to specific and
significant fittings and fixtures are included in the initial right-of-use estimation, in counterparty of a provision liability.

The key hypotheses used by the Group for the measurement of rights of use and lease liabilities are the following:

e the lease term corresponds to the non-cancellable period of the contract, together with periods covered by
an extension option if the Group is reasonably certain to exercise this option. In France, the standard
commercial lease contract is the so-called “three, six, nine” contract for which the maximum period of use is
nine years, with a first non-cancellable period of three years followed by two optional extension periods of
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three years each; hence, depending on the assessment, the selected lease term can be of three, six or nine
years, depending on the reasonably foreseeable economic duration of the contracts. When investments like
fittings or fixtures are performed under the contract, the lease term is aligned with their useful lives. For tacitly
renewable contracts, with or without an enforceable period, related right of use and lease liabilities are
recognised based on an estimate of the reasonably foreseeable economic life of the contracts, minimal
occupation period included;

e the discount rate used to measure the right of use and the lease liability is assessed for each contract as the
interest rate implicit in the lease, if that rate can be readily determined, or more generally based on the
incremental borrowing rate of the lessee at the date of signature. The incremental borrowing rate is
determined considering the average term (duration) of the contract;

e when the contract is modified, a new assessment of the lease liability is made taking into account the new
residual term of the contract, and therefore a new assessment of the right of use and the lease liability is
established.

1.j ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS

Where the Group decides to sell assets or a group of assets and liabilities and it is highly probable that the sale will
occur within 12 months, these assets are shown separately in the balance sheet, on the line “Assets held for sale”.
Any liabilities associated with these assets are also shown separately in the balance sheet, on the line “Liabilities
associated with assets held for sale”. When the Group is committed to a sale plan involving loss of control of a
subsidiary and the sale is highly probable within 12 months, all the assets and liabilities of that subsidiary are
classified as held for sale.

Once classified in this category, assets and the group of assets and liabilities are measured at the lower of carrying
amount or fair value less costs to sell.

Such assets are no longer depreciated. If an asset or group of assets and liabilities becomes impaired, an impairment
loss is recognised in the profit and loss account. Impairment losses may be reversed.

Where a group of assets and liabilities held for sale represents a cash generating unit, it is categorised as a
“discontinued operation”. Discontinued operations include operations that are held for sale, operations that have
been shut down, and subsidiaries acquired exclusively with a view to resell.

In this case, gains and losses related to discontinued operations are shown separately in the profit and loss account,
on the line “Net income from discontinued activities”. This line includes after tax profits or losses of discontinued
operations, after tax gain or loss arising from remeasurement at fair value less costs to sell, and after tax gain or loss
on disposal of the operation.

1.k EMPLOYEE BENEFITS

Employee benefits are classified into four categories:
- short-term benefits, such as salary, annual leave, incentive plans, profit-sharing and additional payments;

- long-term benefits, including compensated absences, long-service awards, and other types of cash-based
deferred compensation;

- termination benefits;

- post-employment benefits, including top-up banking industry pensions and retirement bonuses in France and
pension plans in other countries, some of which are operated through pension funds.
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. Short-term benefits

The Group recognises an expense when it has used services rendered by employees in exchange for employee
benefits.

o Long-term benefits

These are benefits, other than short-term benefits, post-employment benefits and termination benefits. This relates,
in particular, to compensation deferred for more than 12 months and not linked to the BNP Paribas share price, which
is accrued in the financial statements for the period in which this compensation is earned.

The actuarial techniques used are similar to those used for defined-benefit post-employment benefits, except that
the revaluation items are recognised in the profit and loss account and not in equity.

. Termination benefits

Termination benefits are employee benefits payable in exchange for the termination of an employee’s contract as a
result of either a decision by the Group to terminate a contract of employment before the legal retirement age, or a
decision by an employee to accept voluntary redundancy in exchange for these benefits. Termination benefits due
more than 12- months after the balance sheet date are discounted.

o Post-employment benefits

In accordance with IFRS, the BNP Paribas Group draws a distinction between defined-contribution plans and defined-
benefit plans.

Defined-contribution plans do not give rise to an obligation for the Group and do not require a provision. The amount
of the employer’s contributions payable during the period is recognised as an expense.

Only defined-benefit schemes give rise to an obligation for the Group. This obligation must be measured and
recognised as a liability by means of a provision.

The classification of plans into these two categories is based on the economic substance of the plan, which is
reviewed to determine whether the Group has a legal or constructive obligation to pay the agreed benefits to
employees.

Post-employment benefit obligations under defined-benefit plans are measured using actuarial techniques that take
demographic and financial assumptions into account.

The net liability recognised with respect to post-employment benefit plans is the difference between the present value
of the defined-benefit obligation and the fair value of plan assets (if any).

The present value of the defined-benefit obligation is measured on the basis of the actuarial assumptions applied by
the Group, using the projected unit credit method. This method takes into account various parameters, specific to
each country or Group entity, such as demographic assumptions, the probability that employees will leave before
retirement age, salary inflation, a discount rate, and the general inflation rate.

When the value of the plan assets exceeds the amount of the obligation, an asset is recognised if it represents a
future economic benefit for the Group in the form of a reduction in future contributions or a future partial refund of
amounts paid into the plan.

The annual expense recognised in the profit and loss account under “Salaries and employee benefits”, with respect
to defined-benefit plans includes the current service cost (the rights vested by each employee during the period in
return for service rendered), the net interests linked to the effect of discounting the net defined-benefit liability (asset),
the past service cost arising from plan amendments or curtailments, and the effect of any plan settlements.

Remeasurements of the net defined-benefit liability (asset) are recognised in shareholders’ equity and are never
reclassified to profit or loss. They include actuarial gains and losses, the return on plan assets and any change in the
effect of the asset ceiling (excluding amounts included in net interest on the defined-benefit liability or asset).
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1.1 SHARE-BASED PAYMENTS

Share-based payment transactions are payments based on shares issued by the Group, whether the transaction is
settled in the form of equity or cash of which the amount is based on trends in the value of BNP Paribas shares.

e Stock option and share award plans

The expense related to stock option and share award plans is recognised over the vesting period, if the benefit is
conditional upon the grantee’s continued presence at the vesting date.

Stock options and share award expenses are recorded under salary and employee benefits expenses, with a
corresponding adjustment to shareholders' equity. They are calculated on the basis of the overall plan value,
determined at the date of grant by the Board of directors.

In the absence of any market for these instruments, financial valuation models are used that take into account any
performance conditions related to the BNP Paribas share price. The total expense of a plan is determined by
multiplying the unit value per option or share awarded by the estimated number of options or shares awarded vested
at the end of the vesting period, taking into account the conditions regarding the grantee’s continued employment.

The only assumptions revised during the vesting period, and hence resulting in a remeasurement of the expense,
are those relating to the probability that employees will leave the Group and those relating to performance conditions
that are not linked to the price value of BNP Paribas shares.

e Share price-linked cash-settled deferred compensation plans

The expense related to these plans is recognised in the year during which the employee rendered the corresponding
services.

If the payment of share-based variable compensation is explicitly subject to an enforceable condition consisting in
the employee’s continued presence at the vesting date, the services are presumed to have been rendered during the
vesting period and the corresponding compensation expense is recognised on a pro rata basis over that period. The
expense is recognised under salary and employee benefits expenses with a corresponding liability in the balance
sheet. It is revised to take into account any non-fulfilment of the continued presence or performance conditions and
the change in BNP Paribas share price.

If there is no continued presence enforceable condition, the expense is not deferred, but recognised immediately
with a corresponding liability in the balance sheet. This is then revised on each reporting date until settlement to take
into account any performance conditions and the change in the BNP Paribas share price.

1.m PROVISIONS RECORDED UNDER LIABILITIES

Provisions recorded under liabilities (other than those relating to financial instruments, employee benefits and
insurance contracts) mainly relate to restructuring, claims and litigation, fines and penalties.

A provision is recognised when it is probable that an outflow of resources embodying economic benefits will be
required to settle an obligation arising from a past event, and a reliable estimate can be made of the amount of the
obligation. The amount of such obligations is discounted, where the impact of discounting is material, in order to
determine the amount of the provision.
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1.n  CURRENT AND DEFERRED TAX

The current income tax charge is determined on the basis of the tax laws and tax rates in force in each country in
which the Group operates during the period in which the income is generated.

Deferred taxes are recognised when temporary differences arise between the carrying amount of an asset or liability
in the balance sheet and its tax base.

Deferred tax liabilities are recognised for all taxable temporary differences other than:
- taxable temporary differences on initial recognition of goodwill;

- taxable temporary differences on investments in enterprises under the exclusive or joint control of the Group,
where the Group is able to control the timing of the reversal of the temporary difference and it is probable that
the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and unused carryforwards of tax losses
only to the extent that it is probable that the entity in question will generate future taxable profits against which these
temporary differences and tax losses can be offset.

Deferred tax assets and liabilities are measured using the liability method, using the tax rate which is expected to
apply to the period when the asset is realised or the liability is settled, based on tax rates and tax laws that have been
or will have been enacted by the balance sheet date of that period. They are not discounted.

Deferred tax assets and liabilities are offset when they arise within the same tax group, they fall under the jurisdiction
of a single tax authority, and there is a legal right to offset.

As regards the assessment of uncertainty over income tax treatments, the Group adopts the following approach:
- the Group assesses whether it is probable that a taxation authority will accept an uncertain tax treatment;

- any uncertainty shall be reflected when determining the taxable profit (loss) by considering either the most
likely amount (having the higher probability of occurrence), or the expected value (sum of the probability-
weighted amounts).

Current and deferred taxes are recognised as tax income or expenses in the profit and loss account, except for those
relating to a transaction or an event directly recognised in shareholders’ equity, which are also recognised in
shareholders’ equity. This concerns in particular the tax effect of coupons paid on financial instruments issued by the
Group and qualified as equity instruments, such as undated super subordinated notes.

When tax credits on revenues from receivables and securities are used to settle corporate income tax payable for
the period, the tax credits are recognised on the same line as the income to which they relate. The corresponding
tax expense continues to be carried in the profit and loss account under “Corporate income tax”.

In accordance with the provisions of IAS 12, the Group applies the mandatory and temporary exception not to
recognise deferred taxes associated with the additional tax resulting from the minimum income tax applied by
international groups.

1.0 CASHFLOW STATEMENT

The cash and cash equivalents balance is composed of the net balance of cash accounts and accounts with central
banks, and the net balance of interbank demand loans and deposits.

Changes in cash and cash equivalents related to operating activities reflect cash flows generated by the Group’s
operations, including those relating to financial investments of insurance activities and negotiable certificates of
deposit.

Changes in cash and cash equivalents related to investing activities reflect cash flows resulting from acquisitions and
disposals of subsidiaries, associates or joint ventures included in the consolidated Group, as well as acquisitions and
disposals of property, plant and equipment excluding investment property and property held under operating leases.
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Changes in cash and cash equivalents related to financing activities reflect the cash inflows and outflows resulting
from transactions with shareholders, cash flows related to bonds and subordinated debt, and debt securities
(excluding negotiable certificates of deposit).

1.p USE OF ESTIMATES IN THE PREPARATION OF THE FINANCIAL STATEMENTS

Preparation of the financial statements requires managers of core businesses and corporate functions to make
assumptions and estimates that are reflected in the measurement of income and expense in the profit and loss
account and of assets and liabilities in the balance sheet, and in the disclosure of information in the notes to the
financial statements. This requires the managers in question to exercise their judgement and to make use of
information available at the date of the preparation of the financial statements when making their estimates. The
actual future results from operations where managers have made use of estimates may in reality differ significantly
from those estimates, mainly according to market conditions. This may have a material effect on the financial
statements.

This applies in particular to:
- the analysis of the cash flow criterion for specific financial assets;

- the measurement of expected credit losses. This applies in particular to the assessment of significant increase
in credit risk, the models and assumptions used to measure expected credit losses, including those relating to
climate risks, the determination of the different economic scenarios and their weighting;

- the analysis of renegotiated loans, in order to assess whether they should be maintained on the balance-sheet
or derecognised;

- the assessment of an active market, and the use of internally developed models for the measurement of the fair
value of financial instruments not quoted in an active market classified in “Financial assets at fair value through
equity”, or in “Financial instruments at fair value through profit or loss”, whether as assets or liabilities, and more
generally calculations of the fair value of financial instruments subject to a fair value disclosure requirement;

- the assumptions applied to assess the sensitivity to each type of market risk of the market value of financial
instruments and the sensitivity of these valuations to the main unobservable inputs as disclosed in the notes to
the financial statements;

- the appropriateness of the designation of certain derivative instruments such as cash flow hedges, and the
measurement of hedge effectiveness;

- impairment tests performed on intangible assets;

- the estimation of residual assets values under simple lease agreements. These values are used as a basis for
the determination of depreciation as well as any impairment, notably in relation to the effect of environmental
considerations on the evaluation of future prices of second-hand vehicles;

- the deferred tax assets;

- the measurement of insurance liabilities and assets, and investment contracts with discretionary participation,
by groups of contracts, on the basis of discounted and probability weighted future fulfilment cash flows, based
on assumptions that can be derived from market or entity-specific data, and the recognition of the results of
such contracts on the basis of the services rendered over the coverage period;

- the measurement of uncertainty over income tax treatments and other provisions for contingencies and charges.
In particular, while investigations and litigations are ongoing, it is difficult to foresee their outcome and potential
impact. Provision estimation is established by taking into account all available information at the date of the
preparation of the financial statements, in particular the nature of the dispute, the underlying facts, the ongoing
legal proceedings and court decisions, including those related to similar cases. The Group may also use the
opinion of experts and independent legal advisers to exercise its judgement.
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2. NOTES TO THE PROFIT AND LOSS ACCOUNT FOR THE
FIRST HALF OF 2025

2.a NETINTEREST INCOME

The BNP Paribas Group includes in “Interest income” and “Interest expense” all income and expense calculated
using the effective interest method (interest, fees and transaction costs) from financial instruments measured at
amortised cost and financial instruments measured at fair value through equity.

These items also include the interest income and expense of non-trading financial instruments the characteristics of
which do not allow for recognition at amortised cost or at fair value through equity, as well as of financial instruments
that the Group has designated as at fair value through profit or loss. The change in fair value on financial instruments
at fair value through profit or loss (excluding accrued interest) is recognised under “Net gain on financial instruments
at fair value through profit or loss”.

Interest income and expense on derivatives accounted for as fair value hedges are included with the revenues
generated by the hedged item. Similarly, interest income and expense arising from derivatives used to hedge
transactions designated as at fair value through profit or loss is allocated to the same accounts as the interest income
and expense relating to the underlying transactions.

In the case of a negative interest rates related to loans and receivables or deposits from customers and credit
institutions, they are accounted for in interest expense or interest income respectively.

Financial instruments at amortised cost 31,911 (22,495) 9,416 35,462 (27,070) 8,392
Deposits, loans and borrowings 27,056 (16,889) 10,167 30,472 (20,076) 10,396
Repurchase agreements 327 (587) (260) 418 (673) (255)
Finance leases 1,626 (54) 1,572 1,485 (52) 1,433
Debt securities 2,902 2,902 3,087 3,087
Issued debt securities and subordinated debt (4,965) (4,965) (6,269) (6,269)

Financial instruments at fair value through equity 1,585 - 1,585 1,384 - 1,384

Financial instruments at fair value through profit or loss

(Trading securities excluded) 60 (958) (898) 126 (587) (461)
Cash flow hedge instruments 1,627 (711) 916 1,918 (1,027) 891
Interest rate portfolio hedge instruments 1,390 (2,491) (1,101) 3,511 (4,107) (596)
Lease liabilities - (39) (39) (38) (38)
Total interest income/(expense) 36,573 (26,694) 9,879 42,401 (32,829) 9,572

The first half of 2024 includes an expense of EUR 36 million due to the adjustment of economic hedges consecutive
to the changes in the TLTRO (Targeted Longer-Term Refinancing Operations) terms and conditions.

Net interest income includes funding costs related to Global Markets, whose revenues are mainly accounted for in
“Net gain on financial instruments at fair value through profit or loss” (see note 2.c), as well as to Arval, whose income
from operating leases is presented in note 2.e.

The evolution of the net interest income is therefore to be analysed in conjunction with those observed for these lines.

Interest income on individually impaired loans amounted to EUR 178 million for the first half 2025, compared with
EUR 154 million for the first half 2024.
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2.b COMMISSION INCOME AND EXPENSE

First half 2025 First half 2024

I millons of euros | income | Expense | Net [ WinGome | Expense |G
Customer transactions 2 677 747) 1 930 2 643 703) 1 940
Securities and derivatives transactions 1,409 (1,120) 289 1,364 (967) 397
Financing and guarantee commitments 616 (1) 545 633 (52) 581
Asset management and other services 2,872 (170) 2,702 2,688 (169) 2,519
Others 621 (738) (117) 763 (789) (26)
Commission income and expense 8,195 (2,846) 5,349 8,091 (2,680) 5,411

- of which net commission income related to trust

and similar activities through which the Group

holds or invests assets on behalf of clients, trusts, 1,685 (162) 1,523 1,603 (166) 1,437

pension and personal risk funds or other

institutions

- of which commission income and expense on

financial instruments not measured at fair value 1,669 (190) 1,479 1,687 (158) 1,529

through profit or loss

2.c  NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Net gain on financial instruments measured at fair value through profit or loss includes all profit and loss items relating
to financial instruments held for trading, financial instruments that the Group has designated as at fair value through
profit or loss, non-trading equity instruments that the Group did not choose to measure at fair value through equity,
as well as debt instruments whose cash flows are not solely repayments of principal and interest on the principal or
whose business model is not to collect cash flows nor to collect cash flows and sell the assets.

These income items include dividends on these instruments and exclude interest income and expense from financial
instruments designated as at fair value through profit or loss and instruments whose cash flows are not only
repayments of principal and interest on the principal or whose business model is not to collect cash flows nor to
collect cash flows and sell the assets, which are presented in “Net interest income” (see note 2.a).

First half 2025 First half 2024
In millions of euros

Financial instruments held for trading 5,343 5,902
Interest rate and credit instruments 626 (580)
Equity financial instruments 5,302 5,929
Foreign exchange financial instruments 823 2,807
Loans and repurchase agreements (2,952) (2,899)
Other financial instruments 1,544 645
Financial instruments designated as at fair value through profit or loss 886 (279)
Other financial instruments at fair value through profit or loss 514 275
Impact of hedge accounting 54 129
Fair value hedging derivatives 2,950 3,301
Hedged items in fair value hedge (2,896) (3,172
Net gain on financial instruments at fair value through profit or loss 6,797 6,027

Gains and losses on financial instruments designated as at fair value through profit or loss are mainly related to
instruments for which changes in value may be compensated by changes in the value of economic hedging derivative
financial instruments held for trading.
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Net gain on financial instruments held for trading during the first halves of 2025 and 2024 includes a non-material
amount related to the ineffective portion of cash flow hedges.

Potential sources of ineffectiveness can be the differences between hedging instruments and hedged items, notably
generated by mismatches in the terms of hedged and hedging instruments, such as the frequency and timing of
interest rates resetting, the frequency of payments and the discounting factors, or when hedging derivatives have a
non-zero fair value at the inception date of the hedging relationship. Credit valuation adjustments applied to hedging
derivatives are also sources of ineffectiveness.

Cumulated changes in fair value related to discontinued cash flow hedge relationships, previously recognised in
equity and included during the first half of 2025 in profit and loss accounts are not material, whether the hedged item
ceased to exist or not.

2.d NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH EQUITY

First half 2025 First half 2024
In millions of euros

Net gain on debt instruments 92 138
Dividend income on equity instruments 59 64
Net gain on financial instruments at fair value through equity 151 202

Interest income from debt instruments is included in note 2.a Net interest income, and impairment losses related to
potential issuer default are included in note 2.g Cost of risk.

2.e NET INCOME FROM OTHER ACTIVITIES

First half 2025 First half 2024

in miions of curos |_ncome | _xpense | et |ENIRGGHERRIINEHEEN
32 19 26

(11) 15

Net income from investment property

)
Net income from assets held under operating leases 10,280 (8,450) 1,830 9,648 (7,693) 1,955
Net income from property development activities 172 (143) 29 156 (144) 12
Other net income 746 (489) 257 1,192 (892) 300
Total net income from other activities 11,230 (9,095) 2,135 11,022 (8,740) 2,282

2.f OPERATING EXPENSES

First half 2025 First half 2024
In millions of euros

Salary and employee benefit expense for banking activities (9,305) (8,937)
Other operating expenses for banking activities (5,212) (5,173)

of which external services and other operating expenses (4,214) (4,231)

of which taxes and contributions (998) (942)
Insurance activities non attributable costs (note 5.b) (415) (386)
Reclassification of expenses incurred by internal distributors attributable to insurance contracts 588 550
Operating expenses (14,344) (13,946)
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Taxes and contributions, including those related to insurance activities, amounted to EUR 1,079 million for the first
half of 2025 (compared with EUR 1,011 million for the first half of 2024).

Expenses directly attributable to insurance contracts are presented in “Net income from insurance activities”. These
costs consist mainly of distribution commissions paid for the acquisition of the contracts and other costs necessary
for handling the contracts. They are included in the fulflment expenses within the “Insurance service result’
(see note 5.a).

Expenses attributable to insurance contracts include the operating expenses incurred by the Group banking networks
to distribute insurance contracts. Related costs are assessed on the basis of the commissions paid by the insurance
entities to the internal distributors less their margin. These costs are excluded from “Operating expenses” to be
included in the contracts fulfilment cash flows through the “Reclassification of expenses incurred by internal
distributors attributable to insurance contracts”.

Operating costs not directly attributable to insurance contracts are included in “Operating expenses”.

Reconciliation by type and by function of insurance activities operating expenses is presented in note 5.b.

2.g COSTOFRISK

The general model for impairment described in note 1.f.5 used by the Group relies on the following two steps:
- assessing whether there has been a significant increase in credit risk since initial recognition; and

- measuring impairment allowance as either 12-month expected credit losses or lifetime expected credit loss
(i.e. loss expected at maturity).

Both steps rely on forward-looking information.

Significant increase in credit risk

Credit risk is assumed to have significantly increased, and the asset is classified in stage 2, if the probability of default
to maturity of the instrument has increased at least threefold since its origination. This relative variation criterion is
supplemented by an absolute variation criterion of the default probability of 400 basis points. These criteria are in
line with the recommendations issued by the European Banking Authority (EBA) and the European Central Bank
(ECB).

Furthermore, for all portfolios (except for the consumer credit specialist business outside the Eurozone):

- thefacility is assumed to be in stage 1 when its 1-year “Point in Time” probability of default (PiT PD), including
forward-looking information, is below 0.3% at the reporting date, since changes in probability of default due
to credit downgrades in this zone are not material, and therefore not considered “significant”;

- when the 1-year PiT PD is greater than 20% at the reporting date, given the Group’s credit issuance
practices, the deterioration is considered significant, and the facility is classified in stage 2 (as long as the
facility is not credit-impaired).

In the consumer credit specialist business, the existence of a payment incident during the last 12 months, potentially
regularised, is considered to be an indication of significant increase in credit risk and the facility is therefore classified
in stage 2. From 2024, this specificity no longer applies to most exposures in the Eurozone.

Credit risk is assumed to have increased significantly since initial recognition and the asset is classified in stage 2 in
the event of late payment of more than 30 days or restructuring due to financial difficulties (as long as the facility is
not credit-impaired). Since 31 December 2023, performing corporate clients placed under credit watch are
systematically downgraded to stage 2.
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In 2022, the internal ratings of the Russian counterparties (including the sovereign rating) were systematically
downgraded to take into account the geopolitical situation of the country, thus leading to the transfer of their
outstandings to stage 2. However, given the Group's limited level of exposure to this country, this deterioration had
no significant effect on the cost of risk.

Forward-Looking Information

The Group considers forward-looking information both when assessing significant increase in credit risk and when
measuring Expected Credit Losses (ECL).

Regarding the measurement of expected credit losses, the Group has chosen to use 4 macroeconomic scenarios by
geographic area covering a wide range of potential future economic conditions:

a baseline scenario, consistent with the scenario used for budgeting and forecasting;

- afavourable scenario, capturing situations where the economy performs better than anticipated;

- an adverse scenario, corresponding to the scenario used for the Group’s quarterly stress tests;

- asevere scenario corresponding to a shock of magnitude greater than that of the adverse scenario.

The link between the macroeconomic scenarios and the ECL measurement is mainly achieved through a modelling
of the probabilities of default and deformation of migration matrices based on internal rating (or risk parameter). The
probabilities of default determined according to these scenarios are used to measure expected credit losses in each
of these scenarios.

The Group’s setup is broken down by sector to take into account the heterogeneity of sectoral dynamics when
assessing the probability of default for corporates.

Forward-looking information is also considered when determining the significant deterioration in credit risk. As a
matter of fact, the probabilities of default used as the basis for this assessment include forward-looking multi-scenario
information in the same way as for the calculation of the expected losses.

The weight to be attributed to the expected credit losses calculated in each of the scenarios is defined as follows:
- the weight of the baseline scenario is 50%.

- the weight of the three alternative scenarios is defined according to the position in the credit cycle. In this
approach, the adverse scenario carries more weight in situations at the upper end of the cycle than those at
the lower end of the cycle, in anticipation of a potential downturn in the economy.

- the weight of the favourable scenario is at least 10% and at most 40%.

- the total weight of adverse scenarios fluctuates symmetrically with the favourable also within a range of 10%
to 40%; with a severe component representing 20% of this weight with a minimum weight of 5%.

When appropriate, the ECL measurement can take into account asset sale scenarios.

Macroeconomic scenarios

The four macroeconomic scenarios are defined over a three-year projection horizon. They correspond to:

- a baseline scenario, which describes the most likely path of the economy over the projection horizon. This
scenario is updated on a quarterly basis and is prepared by the Group Economic Research department in
collaboration with various experts within the Group. Projections are designed for each key market of the
Group (France, ltaly, Belgium, the United States, and the eurozone) using key macroeconomic variables
(Gross Domestic Product - GDP - and its components, unemployment rate, consumer prices, interest rates,
foreign exchange rates, oil prices, real estate prices, etc.) which are key drivers for modelling risk parameters
used in the stress test process;

- an adverse scenario, which describes the impact of the materialisation of some of the risks weighing on the
baseline scenario, resulting in a much less favourable economic path than in the baseline scenario. The GDP
shock is applied with varying magnitudes, but simultaneously, to the economies under consideration.
Generally, these assumptions are broadly consistent with those proposed by the regulators. The calibration
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of shocks on other variables (e.g. unemployment, consumer prices, interest rates, etc.) is based on models
and expert judgment;

- aseverely adverse scenario, which is an aggravated version of the adverse scenario;

- a favourable scenario, which reflects the impact of the materialisation of some of the upside risks for the
economy, resulting in a more favourable economic path. The favourable shock on GDP is deducted from the
structural adverse shock on GDP in such a way that the probabilities of the two shocks are equal on average
over the cycle. Other variables (e.g. unemployment, inflation, interest rates, etc.) are defined in the same
way as in the adverse scenario.

The link between the macroeconomic scenarios and the measurement of the ECL is complemented by an approach
allowing to take into account anticipation aspects not captured by the models in the generic approach. This is
particularly the case when unprecedented events in the historical chronicle taken into account to build the models
occur or are anticipated, or when the nature or amplitude of change in macroeconomic parameter calls into question
past correlations. Thus, the situation of high inflation and the level of interest rates recorded earlier were not observed
in the reference history. In this context, the Group has developed an approach to take into account the future
economic outlook when assessing the financial strength of counterparties. This approach involves projecting the
impact of higher interest rates on customers’ financial ratios, notably considering their level of indebtedness. Credit
ratings and associated probabilities of default are revalued based on these simulated financial ratios. This approach
is also used to anticipate the effect of lower prices of commercial properties. Starting in 2024, this approach is also
used to complete the prospective assessment of the potential consequences of climate change (transition and
physical risks) on the credit risk of corporate counterparties and mortgages. Since the end of 2024, physical risks are
accounted for through a post-model adjustment.

Baseline scenario

At the beginning of 2025, activity showed varying dynamics across the regions of the world. In the United States,
GDP contracted marginally in the first quarter. By contrast, growth strengthened in the euro area. On average, global
growth slightly weakened compared to the end of 2024, reflecting the effects of trade tensions and the associated
uncertainty.

Looking ahead, moderate growth is expected in advanced economies. In the euro area, the gradual recovery in
activity is expected to continue. GDP growth is projected to accelerate (from 0.8% in 2024 to 1.5% in 2027), supported
by more favourable monetary and budgetary conditions. In the United States, a marked slowdown is anticipated in
2025 and 2026 (1% annual growth for both years), due to uncertainty and the inflationary effect of tariff increases,
before a rebound expected in 2027.

Inflation is expected to converge towards 2% in the euro area as early as 2025 and remain at that level in the following
years. In the United States, it is expected to remain higher in 2025 and 2026 (above 3%), before gradually declining
thereafter. In this context, the ECB is projected to continue lowering its key policy rates in 2025, while the Federal
Reserve is expected to adopt a more cautious stance, with rate cuts postponed until 2026.

Long-term sovereign bond yields are expected to stabilize gradually, at 2.50% for the German 10-year bond and
4.25% for the US 10-year bond.

Uncertainty surrounding this scenario remains significant, particularly due to trade tensions and inflation dynamics in
the United States.

The graph below presents a comparison of Eurozone GDP projections used in the baseline scenario for the
calculation of ECLs on 30 June 2025 and 31 December 2024.
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Eurozone GDP: index base 100 at the fourth quarter of 2023
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e Macroeconomic variables, baseline scenario at 30 June 2025

GDP growth rate

Eurozone 0.8% 1.0% 1.4% 1.5%
France 1.1% 0.6% 1.2% 1.3%
Italy 0.5% 0.5% 1.2% 1.3%
Belgium 1.0% 0.8% 1.3% 1.5%
United States 2.8% 1.0% 1.0% 1.8%
Unemployment rate

Eurozone 6.4% 6.5% 6.5% 6.1%
France 7.4% 7.6% 7.6% 7.3%
Italy 6.6% 6.0% 5.9% 5.9%
Belgium 5.7% 6.1% 6.2% 5.9%
United States 4.0% 4.3% 4.8% 4.8%
Inflation rate

Eurozone 24% 1.9% 1.7% 2.0%
France 2.3% 0.9% 1.6% 1.9%
Italy 1.1% 1.8% 1.7% 2.0%
Belgium 4.3% 2.8% 1.8% 2.0%
United States 3.0% 3.3% 3.3% 2.4%
10-year sovereign bond yields

Germany 2.34% 2.55% 2.50% 2.50%
France 2.97% 3.29% 3.25% 3.25%
Italy 3.71% 3.72% 3.70% 3.70%
Belgium 2.93% 3.14% 3.10% 3.10%
United States 4.21% 4.42% 4.25% 4.25%
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Adverse and severely adverse scenarios

The adverse and severely adverse scenarios assume that some downside risks will materialise, resulting in much
less favourable economic paths than in the baseline scenario.

The following main risks are identified:

- Trade tensions. Tensions related to trade have increased since the beginning of 2025, following the rise in
US tariffs. A high degree of uncertainty surrounds the outcome of negotiations between the United States
and its trading partners, as well as the potential implementation of retaliatory measures by other countries.
More broadly, the intensification of trade tensions is likely to weigh on global activity through higher prices in
some countries, weaker exports in others, and a heightened climate of uncertainty.

- Geopolitical risks. Geopolitical tensions can weigh on the global economy through various channels, such
as shocks on commodity prices, financial markets, business confidence, supply chains, and trade. These
developments are likely to lead simultaneously to higher inflation and a slowdown in activity, further
complicating the task of central banks.

- Public finances. Numerous governments face a combination of elevated debt levels, higher borrowing costs
and moderate growth. This constitutes a challenging environment for public finances at a time when
governments face major structural challenges (climate action, defence capabilities, age-related outlays).
These developments could give birth in some countries to market tensions (widening sovereign bond
spreads) and affect activity through several channels (higher interest rates, higher taxes, reduced
government spending).

- Climate events and policies. Climate change related developments can generate adverse shocks through
various channels. First, announced climate policy measures are susceptible to trigger social protests, raise
uncertainties, weigh on confidence; these developments can generate turbulences in financial markets and
put a brake on some spending categories. Second, extreme weather events may disrupt activity
(destructions, supply chain disruptions), weigh on real estate prices and take insurance and financial market
premia up.

The adverse and severe scenarios assume the materialisation of these identified risks from the third quarter of 2025.
While downside risks are shared by these scenarios, the impacts are assumed to be markedly higher in the severely
adverse scenario, due to both more pronounced direct shocks (notably higher commodity prices) and the
development of a negative spiral between key driving factors (activity, public debt, bond yields, equity markets).

Among the considered countries, GDP levels in the adverse scenario stand between 7.8% and 11% lower than in
the baseline scenario at the end of the shock period. This deviation reaches 8.2% in the Eurozone and 8.5% in the
United States. In the severe scenario, GDP levels stand between 11.5% and 16.1% lower than in the baseline
scenario at the end of the shock period. This deviation reaches 12% in the Eurozone and 12.5% in the United States.

Scenario weighting and cost of risk sensitivity

At 30 June 2025, the weight of the favourable scenario considered by the Group was 30%, and 15% for the adverse
scenario and 5% for the severe scenario. At 31 December 2024, the weight of the favourable scenario was 28%,
17% for the adverse scenario and 5% for the severe scenario.

The sensitivity of the amount of expected credit losses for all financial assets at amortised cost or at fair value through
equity and credit commitments is assessed by comparing the estimated expected credit losses resulting from the
weighting of the above scenarios with that resulting from each of the two main scenarios:
- an increase in ECL of 21%, or EUR 880 milion according to the adverse scenario
(21% at 31 December 2024);
- a decrease in ECL of 14%, or EUR 560 milion according to the favourable scenario
(14% at 31 December 2024).
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Post-model adjustments
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Post-model adjustments are made when system limitations are identified in a particular context, for instance, in the
case of insufficient statistical data to reflect the specific situation in the models. Post-model adjustments are also
considered to take into account, where applicable, the consequences of climatic events on expected credit losses.

Notably, additional adjustments were made in 2022 to take into account the effects of inflation and interest rate hikes
when this effect is not directly estimated by the models. For example, within the consumer credit specialist business,
adjustments were considered for the categories of customers most sensitive to the gradual decline in the level of
their net income. Given the evolution of the macroeconomic context in 2023 and 2024, these adjustments have been

reassessed and had been gradually reversed or used.

All of these adjustments represent 3% of the total amount of expected credit losses at 30 June 2025, compared with

3.7 % at 31 December 2024.

e Cost of credit risk for the period

First half 2024
In millions of euros

Net allowances to impairment (1,606) (1,297)
Recoveries on loans and receivables previously written off 126 130
Losses on irrecoverable loans (170) (225)
Total cost of risk for the period (1,650) (1,392)

Cost of risk for the period by accounting category and asset type

First half 2025 First half 2024
In millions of euros

Cash and balances at central banks

(1

) )

Financial instruments at fair value through profit or loss (5) (85)
Financial assets at fair value through equity (2) 0
Financial assets at amortised cost (1,539) (1,410)
Loans and receivables (1,491) (1,387)
Debt securities (48) (23)
Other assets 3 3
Financing and guarantee commitments and other items (106) 8
Total cost of risk for the period (1,650) (1,392)
Cost of risk on unimpaired assets and commitments (45) 398
of which stage 1 (19) 14
of which stage 2 (26) 384
Cost of risk on impaired assets and commitments - stage 3 (1,608) (1,790)
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e Credit risk impairment

Changes in impairment by accounting category and asset type during the period

Changes in scope,
exchange rates and 30 June 2025
other items

Net allowance to Impairment

31 December 2024 . . .
impairment provisions used

In millions of euros, at

Assets impairment

Amounts due from central banks 15 1 (1) 15
Financial instruments at fair value through profit or loss 90 5 (1) 3) 81
Financial assets at fair value through equity 123 2 2) 123
Financial assets at amortised cost 17,181 1,505 (1,564) (319) 16,803
Loans and receivables 16,993 1,458 (1,564) (303 16,584
Debt securities 188 47 (16) 219
Other assets 50 () 45
Total impairment of financial assets 17,459 1,508 (1,575) (325) 17,067
of which stage 1 1,813 30 2 (14) 1,827
of which stage 2 1,951 20 (50) 1,921
of which stage 3 13,695 1,458 (1,573) (261) 13,319
Provisions recognised as liabilities
Provisions for commitments 706 80 (31) 755
Other provisions 349 18 (26) 4) 337
Total provisions recognised for credit commitments 1,055 98 (26) (35) 1,092
of which stage 1 182 3 - 185
of which stage 2 206 7 (19) 194
of which stage 3 667 88 (26) (16) 713
Total impairment and provisions 18,514 1,606 (1,601) (360) 18,159

Change in impairment by accounting category and asset type during the previous period

Changes in scope,
exchange rates and 30 June 2024
other items

Net allowance to Impairment

S DR A impairment provisions used

In millions of euros, at

Assets impairment

Amounts due from central banks 20 1 (1) 20
Financial instruments at fair value through profit or loss 108 49 - 10 167
Financial assets at fair value through equity 121 1 - 122
Financial assets at amortised cost 17,715 1,324 (1,684) 207 17,562
Loans and receivables 17,611 1,302 (1,684) 208 17,437
Debt securities 104 22 (1) 125
Other assets 30 4 (1) 16 49
Total impairment of financial assets 17,994 1,379 (1,685) 232 17,920
of which stage 1 1,966 23 (1) (13) 1,975
of which stage 2 2,429 (317) (22) (1) 2,089
of which stage 3 13,599 1,673 (1,662) 246 13,856
Provisions recognised as liabilities
Provisions for commitments 883 (82) (44) 10 767
Other provisions 387 (20) (2) 365
I:;?:nﬁ:;\gs::ns recognised for credit 1,270 (82) (64) 8 1,132
of which stage 1 269 (40) 2 231
of which stage 2 301 (67) 3 237
of which stage 3 700 25 (64) 3 664
Total impairment and provisions 19,264 1,297 (1,749) 240 19,052
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Changes in impairment of financial assets at amortised cost during the period

Impairment on assets | Impairment on assets |Impairment on doubtful

subject to 12-month subject to lifetime assets
Expected Credit Losses|Expected Credit Losses
In millions of euros (Stage 1) (Stage 2) (Stage 3)
At 31 December 2024 1,785 1,939 13,457 17,181
Net allowance to impairment 24 22 1,459 1,505
Financial assets purchased or originated during the period 289 107 396
Financial assets derecognised during the period (! (136) (151) (370) (657)
Transfer to stage 2 (132) 964 (105) 727
Transfer to stage 3 (19) (446) 1,113 648
Transfer to stage 1 112 (445) (23) (356)
Other allowances / reversals without stage transfer @) (90) (7 844 747
Impairment provisions used (2) (1) (1,561) (1,564)
Changes in exchange rates (13) (35) (275) (323)
Changes in scope of consolidation and other items 1 (14) 17 4
At 30 June 2025 1,795 1,911 13,097 16,803

(Mincluding disposals
@including amortisation

Changes in impairment of financial assets at amortised cost during the previous period

Impairment on assets | Impairment on assets |Impairment on doubtful

subject to 12-month subject to lifetime assets

Total
In millions of euros 57 2)
At 31 December 2023 1,938 2,416 13,361 17,715
Net allowance to impairment 20 (317) 1,621 1,324
Financial assets purchased or originated during the period 357 117 474
Financial assets derecognised during the period (1) (191) (349) (371) (911)
Transfer to stage 2 (89) 1,033 (164) 780
Transfer to stage 3 (14) (512) 1,114 588
Transfer to stage 1 93 (403) (27) (337)
Other allowances / reversals without stage transfer @) (136) (203) 1,069 730
Impairment provisions used (1) (21) (1,662) (1,684)
Changes in exchange rates 4 4 7 79
Changes in scope of consolidation and other items (17) (5) 150 128
At 30 June 2024 1,944 2,077 13,541 17,562

(Mincluding disposals
@including amortisation

2.h OTHER NET LOSSES FOR RISK ON FINANCIAL INSTRUMENTS

The expected and realised cash flow losses relating to the risk of loss of cash flows on financial instruments granted
that are not linked to the counterparty’s default, but to legal risks calling into question the validity or enforceability of
such contracts are presented under "Other net losses for risk on financial instruments”.

The effect on expected cash flows due to these risks is considered as a change in the contract’s cash flows, in
accordance with IFRS 9 B5.4.6, and is recorded as a decrease in the gross value of the asset. Expected losses on
derecognised financial instruments, as is the case when loans have been repaid, are recognised in accordance with
IAS 37 in "Provisions for risks and charges” (see note 4 .k).

For the first half of 2025, the expenses relate:
e On the one hand, on Swiss franc-denominated or Swiss franc-indexed mortgage loans granted in Poland,
for an amount of 75 million euros, compared to 49 million euros in the first half of 2024.
e On the other hand, on the renewable loans granted in Spain, due to the rulings made by the Supreme
Court regarding requirements for information transparency, for an amount of 40 million euros.
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2.i NET GAIN ON NON-CURRENT ASSETS

First half 2025 First half 2024
In millions of euros

Gain or loss on investments in consolidated undertakings (note 7.d) 194 170
Gain or loss on tangible and intangible assets 9 (6)
Results from net monetary position (161) (142)
Net gain on non-current assets 42 22

According to IAS 29 in connection with the hyperinflation situation of the economy in Tirkiye, the line “Results from
net monetary positions” corresponds to the effect of the revaluation of the monetary assets net of the evolution of the
consumer price index in Turkiye on the valuation of non-monetary assets and liabilities (- EUR 259 million) and on
income from the Turkish government bonds portfolio indexed to inflation and held by Turk Ekonomi Bankasi AS
(+ EUR 98 million, reclassified from interest margin) for the first half 2025 (respectively - EUR 293 million and
+ EUR 152 million for the first half 2024).

2.j CORPORATE INCOME TAX

First half 2025 First half 2024
In millions of euros

Net current tax expense (1,822) (1,109)
Net deferred tax expense (466) (943)
Corporate income tax expense (2,288) (2,052)
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3. SEGMENT INFORMATION

The Group is composed of three operating divisions:
e Corporate & Institutional Banking (CIB) which covers Global Banking, Global Markets and Securities Services;

e Commercial, Personal Banking & Services (CPBS) which covers Commercial & Personal banking in the
Eurozone, with Commercial & Personal Banking in France (CPBF), Commercial & Personal Banking in Italy
(BNL bc), Commercial & Personal Banking in Belgium (CPBB) and Commercial & Personal Banking in
Luxembourg (CPBL); Commercial & Personal banking outside the Eurozone, which is organised around
Europe-Mediterranean, to cover Central and Eastern Europe and Tirkiye. Lastly, it also covers specialised
businesses, (Arval, BNP Paribas Leasing Solutions, BNP Paribas Personal Finance, BNP Paribas Personal
Investors and New Digital Businesses like Nickel, Floa, Lyf);

e Investment & Protection Services (IPS) which covers Insurance (BNP Paribas Cardif), Wealth and Asset
Management (BNP Paribas Asset Management, BNP Paribas Wealth Management and BNP Paribas Real
Estate), Management of the BNP Paribas Group’s portfolio of unlisted and listed industrial and commercial
investments (BNP Paribas Principal Investments).

Other Activities mainly include activities related to the Group’s central treasury function, some costs related to cross-
business projects, the residential mortgage lending business of Personal Finance (a significant part of which is
managed in run-off), and certain investments.

They also include non-recurring items resulting from applying the rules on business combinations. In order to provide
consistent and relevant economic information for each core business, the impact of amortising fair value adjustments
recognised in the net equity of entities acquired and restructuring costs incurred in respect to the integration of
entities, have been allocated to the “Other Activities” segment. The same applies to transformation, adaptation and
IT reinforcement costs relating to the Group’s savings programmes.

In addition, Other Activities carry the impact, related to the application of IFRS 17, of the reclassification as a
deduction from revenues of the operating expenses “attributable to insurance contracts” of the Group’s business
lines (other than Insurance) that distribute insurance contracts (i.e., internal distributors), in order not to disrupt the
readability of their financial performance. This is also the case for the impact of the volatility on the financial result
generated by the recognition at fair value through profit or loss of assets backing insurance entities’ equity or non-
participating contracts. In the event of divestment connected to this portfolio, the realised gains or losses are allocated
to the revenues of the Insurance business line.

Inter-segment transactions are conducted at arm’s length. The segment information presented comprises agreed
inter-segment transfer prices.

The capital allocation is carried out on the basis of risk exposure, taking into account various conventions relating
primarily to the capital requirement of the business as derived from the risk-weighted asset calculations required
under capital adequacy rules. Normalised equity income by segment is determined by attributing to each segment
the income of its allocated equity. The capital allocation to segments is based on a minimum of 12% of weighted
assets. The breakdown of balance sheet by core business follows the same rules as the breakdown of the profit or
loss by core business.

In order to present a consistent reference with the presentation of the financial statements and the results applied
from 1 January 2025, the quarterly series for the 2024 financial year include the main effects described below:

- The change in the allocation of hormalised equity from 11% to 12% of risk-weighted assets: as part of the
coming into force of the finalisation of Basel 3 on 1 January 2025 , and in line with its CET1 target of 12%,
the Group decided to change the normalized equity allocated to its business lines, excluding Insurance, to
12% of risk-weighted assets, from 11% previously, as of 1 January 2025;

- The impact of this transposition (the finalisation of Basel 3)* on the level of risk-weighted assets;

4 Transposition into European law of the finalisation of Basel 3 by Regulation (EU) 2024/1623 of the European Parliament and of the Council of
31 May 2024 amending Regulation (EU) 575/2013, published in the Official Journal of the European Union on 19 June 2024.
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- Full consolidation in the prudential scope of entities under the exclusive control of the Arval business as if it
had occurred on 1 January 2024 (instead of 1 July 2024);

- The geographical focus (sale and run-off of businesses in 10 countries) carried out by Personal Finance: it
leads to the reclassification of income and business data from the non-strategic, or non-core, perimeter
(equivalent to the activities put into run-off) in the Corporate Centre; Personal Finance’s profit and loss
account therefore corresponds to the remaining strategic, or core, perimeter;

- A change in revenue allocation methodology between Wealth Management and Corporate Centre.

e Income by business segment

First half 2025 First half 2024

Pre-tax
income

Pre-tax

Revenues Revenues

In millions of euros

Corporate & Institutional

: 9965 (5533) (176) 4255 13 4268 9,196 (5,230) 201 4166 4 4170
Banking

Global Banking 3126 (1472) (167) 1487 2 1490 3056 (1,445) 21 1832 3 1,83
Global Markets 5250  (2969)  (10) 2280 3 2283 4700 (2,728) (20) 1961 (1) 1960
Securities Services 1,580  (1,092) 488 7 495 1,431 (1,057) 374 3 376
Commercial, Personal 13158 (8224) (1556) 3379 100 3479 13050 (8143)  (1591) 3316 28 3344
Banking & Services

Commercial & Personal

ok i the Euravane 6680 (4659 (367) 1,664 19 1683 6630 (4,708) (537) 1,386 9 1,394
i‘f}°§;i§'j" &PersonalBanking 5505 (222)  (45) 738 738 3119 (2,199) (356) 565 (1) 564
BNL banca commerciale® 1368  (834) (105) 429 430 1408 (8%)  (167) 345 345
Commercial & Personal Banking 4 g0y (1445 (13) 344 18 382 1802 (1463) a7 32 10 3
in Belgium@

Commercial & Personal Banking

o oo 35 (158 @) 152 1 153 300 (150) 4 154 154
Commercial & Personal

Banking in the rest of the 1,785 (1,097 (202) 485 130 615 1474 (990) (157 332 25 356
world

Europe-Mediterranean® 1785 (1007) (202) 485 130 615 1474 ©@0) (152 332 25 356
Specialised businesses 4684  (2467) (987) 1,230 (49 1181 4,047 (2,446) (902) 1,599 (5) 159
Personal Finance (core) 2528 (1325 (832 371 10 381 2468 (1316) (752 399 23 42
Awval & Leasing Solutions 1631 (810) (102) 718 (55 663 1,951 (7720 (105 1,075 (26) 1,048
New Digital Businesses &

Low Diglal Busines 526 (332 (53 141 w 13 528 (357) 46) 125 @ 12
qvestment & Protection 3028 (1780)  (5) 1,243 278 1521 2870 (1,762) @ 1,105 83 1,188
Insurance 1203 (406) 797 215 1072 1% (409) 722 89 812
Wealth Management 896 (618) 279 279 827 (600) 227 227
Asset Management® 99  (756) (5) 168 3 911 (753) @ 15 6 150

Other Activities - excl.
restatement related to 2 (540) (28) (566) 119 (447) 188 (527) (96) (434) 517 83
insurance activities

Other Activities - restatement

related to insurance activities (612) 568 (24) (24) (551) 550 1 ™
of which volatility (24) (24) (24) 0) ) )
of which attributable costs to

internal distributors (588) 588 (550) 550

Total 25,541  (15,489) (1,765) 8,287 510 8,797 24,753 (15,113) (1,488) 8,152 633 8,785

(1 including “Other net losses for risk on financial instruments”.

2 Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in Luxembourg,
Europe-Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth Management activities in France, Italy, Belgium,
Luxembourg, Germany, Tiirkiye and Poland.

@) including Real Estate and Principal Investments.
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e Net commission income by business segment

First half 2025 First half 2024
In millions of euros

Corporate & Institutional Banking 1,270 1,202
Global Banking 991 934
Global Markets (465) (448)
Securities Services 744 716
Commercial, Personal Banking & Services 3,663 3,599
Commercial & Personal Banking in the eurozone 2,675 2,620
Commercial & Personal Banking in France (") 1,576 1,523
BNL banca commerciale (! 546 542
Commercial & Personal Banking in Belgium () 508 511
Commercial & Personal Banking in Luxembourg () 45 43
Commercial & Personal Banking in the rest of the world 315 281
Europe-Mediterranean (") 315 281
Specialised businesses 672 698
Personal Finance (core) 366 383
Arval & Leasing Solutions 28 33
New Digital Businesses & Personal Investors(!) 278 282
Investment & Protection Services 1,050 953
Insurance (134) (180)
Wealth Management 472 418
Asset Management (@) 712 714
Other activities - excl. restatement related to insurance activities (46) 207
Other activities - restatement related to insurance activities (588) (550)
Total Group 5,349 5411

(1) Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in
Luxembourg, Europe-Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth
Management activities in France, Italy, Belgium, Luxembourg, Germany, Turkiye and Poland.

@ including Real Estate and Principal Investments.
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4. NOTES TO THE BALANCE SHEET AT 30 JUNE 2025

4.a FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

FINANCIAL ASSETS AND LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets and financial liabilities at fair value through profit or loss consist of held-for-trading transactions -
including derivatives - of certain assets and liabilities designated by the Group as at fair value through profit or loss
at the time of issuance and of non-trading instruments whose characteristics prevent their accounting at amortised
cost or at fair value through equity.

30 June 2025 31 December 2024

Financial Financial
instruments fin?at:z;al instruments| fir?:::iral
Financial |designated Financial |designated
assets at assets at
fair value fair value
't]falgi:;r tI:Irac:ll:geh fougn 'tl:algi:;r through LT el
profit or FELES profit or LCLIC
loss loss
In millions of euros, at loss loss
Securities 313,271 14 11,062 324,347 256,779 15 10,563 267,357
Loans and repurchase agreements 292,593 1,840 294,433 221,622 4,077 225,699
FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS 605,864 14 12,902 618,780 478,401 15 14,640 493,056
Securities 98,526 98,526 79,958 79,958
Deposits and repurchase agreements 393,806 2,593 396,399 302,488 2,329 304,817
Issued debt securities and subordinated debt 112,610 112,610 104,934 104,934
(note 4.9)
FINANCIAL LIABILITIES AT FAIR VALUE 492,332 115203 607,535 382,446 107,263 489,709

THROUGH PROFIT OR LOSS

Detail of these assets and liabilities is provided in note 4.c.

¢ Financial liabilities designated as at fair value through profit or loss

Financial liabilities at fair value through profit or loss mainly consist of issued debt securities, originated and structured
on behalf of customers, where the risk exposure is managed in combination with the hedging strategy. These types
of issued debt securities contain significant embedded derivatives, which changes in value may be compensated by
changes in the value of economic hedging derivatives.

The redemption value of debt issued and designated as at fair value through profit or loss at
30 June 2025 was EUR 118,347 million (EUR 110,823 million at 31 December 2024).

e Other financial assets measured at fair value through profit or loss
Other financial assets at fair value through profit or loss are financial assets not held for trading:

- debt instruments that do not meet the criteria defined by IFRS 9 to be classified as financial instruments at
“fair value through equity” or at “amortised cost”:

- their business model is not to “collect contractual cash flows” nor “collect contractual cash flows and sell
the instruments”; and/or

- their cash flows are not solely repayments of principal and interest on the principal amount outstanding.
- equity instruments that the Group did not choose to classify as at “fair value through equity”.
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DERIVATIVE FINANCIAL INSTRUMENTS

The majority of derivative financial instruments held for trading are related to transactions initiated for trading
purposes. They may result from market-making or arbitrage activities. BNP Paribas actively trades in derivatives.
Transactions include trades in “ordinary” instruments such as credit default swaps, and structured transactions with
complex risk profiles tailored to meet the needs of its customers. The net position is in all cases subject to limits.

Some derivative instruments are also contracted to hedge financial assets or financial liabilities for which the Group
has not documented a hedging relationship, or which do not qualify for hedge accounting under IFRS.

30 June 2025 31 December 2024

- Positive market value | Negative market value |{Positive'market value | Negative marketvalue
In millions of euros, at

Interest rate derivatives 117,188 87,824 121,491 95,045
Foreign exchange derivatives 136,844 131,435 158,085 152,269
Credit derivatives 11,169 11,417 10,767 11,085
Equity derivatives 31,047 47,518 28,065 40,185
Other derivatives 3,128 3,128 4,223 3,369
Derivative financial instruments 299,376 281,322 322,631 301,953

The table below shows the total notional amount of trading derivatives. The notional amounts of derivative
instruments are merely an indication of the volume of the Group’s activities in financial instruments markets, and do
not reflect the market risks associated with such instruments.

30 June 2025 31 December 2024

Over-the- Over-the-
counter, counter,
Exchange- LT Over-the- Exchange- EEEL Over-the-
traded Sl counter Jeiel traded il counter
central central
clearing clearing
In millions of euros, at houses houses

Interest rate derivatives 872,362 16,843,265 7,938,803 25,654,430 983,378 15,690,701 7,277,395 23,951,474
Foreign exchange derivatives 71,500 239,211 11,201,615 11,512,326 74,516 194,540 10,769,644 11,038,700
Credit derivatives 500,411 546,663 1,047,074 436,041 463,565 899,606
Equity derivatives 1,457,044 824,720 2,281,764 1,356,158 798,676 2,154,834
Other derivatives 207,228 76,282 283,510 184,941 93,181 278,122

Derivative financial instruments 2,608,134 17,582,887 20,588,083 40,779,104 2,598,993 16,321,282 19,402,461 38,322,736

As part of its Client Clearing activity, the Group guarantees the risk of default of its clients to central counterparties.
The corresponding notional amount is EUR 1,188 billion at 30 June 2025 (EUR 1,271 billion at 31 December 2024).
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4.b FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY

30 June 2025 31 December 2024

of which changes in of which changes in
Fair value value recognised value recognised
directly to equity directly to equity
In millions of euros, at
Debt securities 79,171 (852) 71,430 (1,285)
Governments 43,586 (311) 36,128 (545)
Other public administrations 22,113 (296) 20,721 (432)
Credit institutions 11,626 (239) 11,148 (306)
Others 1,846 (6) 3,433 (2)
Equity securities 1,465 401 1,610 489
Total financial assets at fair value through equity 80,636 (451) 73,040 (796)

Debt securities at fair value through equity include EUR 105 million classified as stage 3 at 30 June 2025
(EUR 106 million at 31 December 2024). For these securities, the credit impairment recognised in the profit and loss
account has been charged to the negative changes in value recognised in equity amounting to EUR 102 million at
30 June 2025 (unchanged compared with 31 December 2024).

The option to recognise certain equity instruments at fair value through equity was retained in particular for shares
held through strategic partnerships and shares that the Group is required to hold in order to carry out certain activities.

During the first half of 2025, the Group sold several investments and a net loss of -EUR 8 million was transferred to
“retained earnings” (a net gain of +EUR 164 million for the first half of 2024).
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4.c MEASUREMENT OF THE FAIR VALUE OF FINANCIAL INSTRUMENTS

VALUATION PROCESS

BNP Paribas has retained the fundamental principle that it should have a unique and integrated processing chain for
producing and controlling the valuations of financial instruments that are used for the purpose of daily risk
management and financial reporting. All these processes are based on a common economic valuation which is a
core component of business decisions and risk management strategies.

Economic value is composed of mid-market value, to which valuation adjustments are made.

Mid-market value is derived from external data or valuation techniques that maximise the use of observable and
market-based data. Mid-market value is a theoretical additive value which does not take account of i) the direction of
the transaction or its impact on the existing risks in the portfolio, ii) the nature of the counterparties, and iii) the
aversion of a market participant to particular risks inherent in the instrument, the market in which it is traded, or the
risk management strategy.

Valuation adjustments take into account valuation uncertainty and include market and credit risk premiums to reflect
costs that could be incurred in case of an exit transaction in the principal market.

Fair value generally equals the economic value, subject to limited adjustments, such as own credit adjustments,
which are specifically required by IFRS standards.

The main valuation adjustments are presented in the section below.

VALUATION ADJUSTMENTS

Valuation adjustments retained by BNP Paribas for determining fair values are as follows:

Bid/offer adjustments: the bid/offer range reflects the additional exit cost for a price taker and symmetrically the
compensation sought by dealers to bear the risk of holding the position or closing it out by accepting another dealer’s
price.

BNP Paribas assumes that the best estimate of an exit price is the bid or offer price, unless there is evidence that
another point in the bid/offer range would provide a more representative exit price.

Input uncertainty adjustments: when the observation of prices or data inputs required by valuation techniques is
difficult or irregular, an uncertainty exists on the exit price. There are several ways to gauge the degree of uncertainty
on the exit price such as measuring the dispersion of the available price indications or estimating the possible ranges
of the inputs to a valuation technique.

Model uncertainty adjustments: these relate to situations where valuation uncertainty is due to the valuation
technique used, even though observable inputs might be available. This situation arises when the risks inherent in
the instruments are different from those available in the observable data, and therefore the valuation technique
involves assumptions that cannot be easily corroborated.

Future Hedging Costs adjustments (FHC): this adjustment applies to positions that require dynamic hedging
throughout their lifetime leading to additional bid/offer costs. Calculation methods capture these expected costs in
particular based on the optimal hedging frequency.

Credit valuation adjustment (CVA). the CVA adjustment applies to valuations and market quotations whereby the
credit worthiness of the counterparty is not reflected. It aims to account for the possibility that the counterparty may
default and that BNP Paribas may not receive the full fair value of the transactions.

In determining the cost of exiting or transferring counterparty risk exposures, the relevant market is deemed to be an
inter-dealer market. However, the determination of CVA remains judgemental due to i) the possible absence or lack

-63 - Condensed consolidated financial statements at 30 June 2025



E BNP PARIBAS The bank for a changing world

of price discovery in the inter-dealer market, ii) the influence of the regulatory landscape relating to counterparty risk
on the market participants’ pricing behaviour and iii) the absence of a dominant business model for managing
counterparty risk.

The CVA model is grounded on the same exposures as those used for regulatory purposes. The model attempts to
estimate the cost of an optimal risk management strategy based on i) implicit incentives and constraints inherent in
the regulations in force and their evolutions, ii) market perception of the probability of default, and iii) default
parameters used for regulatory purposes.

Funding valuation adjustment (FVA): when valuation techniques are used for the purpose of deriving fair value,
funding assumptions related to the future expected cash flows are an integral part of the mid-market valuation, notably
through the use of appropriate discount rates. These assumptions reflect what the Bank anticipates as being the
effective funding conditions of the instrument that a market participant would consider. This notably takes into account
the existence and terms of any collateral agreement. In particular, for non- or imperfectly collateralised derivative
instruments, they include an explicit adjustment to the interbank interest rate.

Own-credit valuation adjustment for debts (OCA) and for derivatives (debit valuation adjustment - DVA): OCA
and DVA are adjustments reflecting the effect of credit worthiness of BNP Paribas, on respectively the value of debt
securities designated as at fair value through profit or loss and derivatives. Both adjustments are based on the
expected future liability profiles of such instruments. The own credit worthiness is inferred from the market-based
observation of the relevant bond issuance levels. The DVA adjustment is determined after taking into account the
Funding Valuation Adjustment (FVA).

Thus, the carrying value of debt securities designated as at fair value though profit or loss increased by
EUR 256 million at 30 June 2025, compared with an increase in value of EUR 388 million at 31 December 2024, i.e.
a -EUR 132 million variation recognised directly in equity that will not be reclassified to profit or loss.
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INSTRUMENT CLASSES AND CLASSIFICATION WITHIN THE FAIR VALUE HIERARCHY FOR ASSETS AND
LIABILITIES MEASURED AT FAIR VALUE

As explained in the summary of significant accounting policies (note 1.f.10), financial instruments measured at fair
value are categorised into a fair value hierarchy consisting of three levels.

at fair value through profit or loss not

held for tradin nancial assets at fair value through equity

In millions of euros, at
Securities 266,377 45,039 1,855 313,271 671 1,520 8,885 11,076 72,736 6,329 1,571 80,636
Govermnments 114,972 20,051 298 135,321 - 40,141 2,899 546 43,586
Other debt securities 22,942 24,060 1,387 48,389 54 41 368 833 31,750 3430 405 35,585
Equities and other equity securities 128,463 928 170 129,561 617 1,109 8,517 10,243 845 620 1,465
Loans and repurchase agreements - 291,885 708 292,593 - 1,237 603 1,840 - - - -
Loans 9,206 701 9,907 1,237 603 1,840

Repurchase agreements 282,679 7 282,686 -

FINANCIAL ASSETS AT FAIR VALUE 266,377 336,924 2,563 605,864 671 2,757 9,488 12,916 72,736 6,329 1,571 80,636
Securities 96,511 1,758 257 98,526 - - - -

Governments 59,771 131 12 59,914 -

Other debt securities 9,452 1,544 239 11,235 -

Equities and other equity securities 27,288 83 6 27,377 -

Borrowings and repurchase agreements - 392,385 1,421 393,806 - 2,428 165 2,593

Borrowings 5374 5374 2,428 165 2,593

Repurchase agreements 387,011 1,421 388,432 -

Issued debt securities and subordinated 3 } } : 703 71,296 40,521 112,610

debt (note 4.9)

Issued debt securities - 18 71,278 40,521 111,817

Subordinated debt - 775 18 793

FINANCIAL LIABILITIES AT FAIR VALUE 96,511 394,143 1,678 492,332 793 73,724 40,686 115,203

31 December 2024

nal struments held for trading Ihmreb el fa';:;";: hicusibtioiosslel inancial assets at fair value through equity

In millions of euros, at
Securities 215,211 40,417 1,151 256,779 640 1,397 8,541 10,578 62,844 9,427 769 73,040
Govemments 76,246 18,301 171 94,718 - 32,137 3,919 72 36,128
Other debt securities 18,922 21,937 781 41,640 24 41 378 813 29,740 5,295 267 35,302
Equities and other equity securities 120,043 179 199 120,421 616 986 8,163 9,765 967 213 430 1,610
Loans and repurchase agreements - 221,607 15 221,622 - 2,874 1,203 4,077 - - - -
Loans 9,324 9,324 2,874 1,203 4,077

Repurchase agreements 212,283 15 212,298 -

FINANCIAL ASSETS AT FAIR VALUE 215,211 262,024 1,166 478,401 640 4,271 9,744 14,655 62,844 9,427 769 73,040
Securities 77,891 1,971 96 79,958 - - - -

Governments 54,020 373 54,393

Other debt securities 8,648 1,576 96 10,320

Equities and other equity securities 15,223 22 15,245

Borrowings and repurchase agreements - 301,036 1,452 302,488 - 2,126 203 2,329

Borrowings 6,113 6,113 2,126 203 2,329

Repurchase agreements 294,923 1,452 296,375

Issued debt securities and subordinated R _ N R 66,580 38,354 104,934

debt (note 4.g)

Issued debt securities 65,764 38,354 104,118
Subordinated debt 816 816
FINANCIAL LIABILITIES AT FAIR VALUE 77,891 303,007 1,548 382,446 - 68,706 38,557 107,263
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Fair values of derivatives are broken down by dominant risk factor, namely interest rate, foreign exchange, credit and
equity. Derivatives used for hedging purposes are mainly interest rate derivatives.

30 June 2025
Positive market value Negative market value
o Level 2 [ Total Level 1 Level 2 Level 3
Interest rate derivatives 568 115,412 1,208 117,188 651 85,569 1,604 87,824
Foreign exchange derivatives 25 136,543 276 136,844 30 131,247 158 131,435
Credit derivatives 10,754 415 11,169 11,049 368 11,417
Equity derivatives 36 28,200 2,811 31,047 22 40,321 7175 47,518
Other derivatives 7 2,303 108 3,128 855 2,153 120 3,128

Derivative financial instruments
not used for hedging purposes

Derivative finqncial instruments } 18,842 } 18,842 } 29,679 } 29,679
used for hedging purposes

1,346 293,212 4,818 299,376 1,558 270,339 9,425 281,322

31 December 2024

Positive market value Negative market value

In millions of euros, at

Interest rate derivatives 479 119,383 1,629 121,491 505 92,636 1,904 95,045
Foreign exchange derivatives 57 157,499 529 158,085 53 151,964 252 152,269
Credit derivatives 10,161 606 10,767 10,362 723 11,085
Equity derivatives 9 24,977 3,079 28,065 4 34,165 6,016 40,185
Other derivatives 693 3,400 130 4,223 851 2,466 52 3,369
Derivative financial instruments 1,238 315,420 5973 322631 1413 291,593 8,947 301,953
not used for hedging purposes

Derivative financial instruments 20,851 . 20,851 . 36,864 . 36,864

used for hedging purposes

Transfers between levels may occur when an instrument fulfils the criteria defined, which are generally market and
product dependent. The main factors influencing transfers are changes in the observation capabilities, passage of
time, and events during the transaction lifetime. The timing of recognising transfers is determined at the beginning of
the reporting period.

During the first half of 2025, transfers between Level 1 and Level 2 were not significant.

DESCRIPTION OF MAIN INSTRUMENTS IN EACH LEVEL

The following section provides a description of the instruments in each level in the hierarchy. It describes notably
instruments classified in Level 3 and the associated valuation methodologies.

For main trading book instruments and derivatives classified in Level 3, further quantitative information is provided
about the inputs used to derive fair value.

Level 1

This level encompasses all derivatives and securities that are quoted continuously in active markets.
Level 1 includes notably equity securities and liquid bonds, shortselling of these instruments, derivative instruments

traded on organised markets (futures, options, efc.). It includes shares of funds and UCITS, for which the net asset
value is calculated on a daily basis.
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Level 2

The Level 2 stock of securities is composed of securities which are less liquid than the Level 1 bonds. They are
predominantly corporate debt securities, government bonds, mortgage backed securities, fund shares and short-
term securities such as certificates of deposit. They are classified in Level 2 notably when external prices for the
same security can be regularly observed from a reasonable number of market makers that are active in this security,
but these prices do not represent directly tradable prices. This comprises amongst other, consensus pricing services
with a reasonable number of contributors that are active market makers as well as indicative runs from active brokers
and/or dealers. Other sources, such as primary issuance market, may also be used where relevant.

Repurchase agreements are classified predominantly in Level 2. The classification is primarily based on the
observability and liquidity of the repo market, depending on the underlying collateral and the maturity of the repo
transaction.

Debts issued designated as at fair value through profit or loss, are classified in the same level as the one that would
apply to the embedded derivative taken individually. The issuance spread is considered observable.

Derivatives classified in Level 2 comprise mainly the following instruments:

- vanilla instruments such as interest rate swaps, caps, floors and swaptions, credit default swaps, equity/foreign
exchange (FX)/commodities forwards and options;

- structured derivatives for which model uncertainty is not significant such as exotic FX options, mono- and multi-
underlying equity/funds derivatives, single curve exotic interest rate derivatives and derivatives based on
structured rates.

The above derivatives are classified in Level 2 when there is a documented stream of evidence supporting one of
the following:

- fair value is predominantly derived from prices or quotations of other Level 1 and Level 2 instruments, through
standard market interpolation or stripping techniques whose results are regularly corroborated by real
transactions;

- fair value is derived from other standard techniques such as replication or discounted cash flows that are
calibrated to observable prices, that bear limited model risk and enable an effective offset of the risks of the
instrument through trading Level 1 or Level 2 instruments;

- fair value is derived from more sophisticated or proprietary valuation techniques but is directly evidenced through
regular back-testing using external market-based data.

Determining whether an over-the-counter (OTC) derivative is eligible for Level 2 classification involves judgement.
Consideration is given to the origin, transparency and reliability of external data used, and the amount of uncertainty
associated with the use of models. It follows that the Level 2 classification criteria involve multiple analysis axis within
an “observability zone” whose limits are determined by i) a predetermined list of product categories and ii) the
underlying and maturity bands. These criteria are regularly reviewed and updated, together with the applicable
valuation adjustments, so that the classification by level remains consistent with the valuation adjustment policy.
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Level 3

Level 3 securities of the trading book mainly comprise units of funds and unlisted equity shares measured at fair
value through profit or loss or through equity.

Unlisted private equities are systematically classified as Level 3, with the exception of UCITS with a daily net asset
value, which are classified in Level 1 of the fair value hierarchy.

Shares and other unlisted variable income securities in Level 3 are valued using one of the following methods: a
share of revalued net book value, multiples of comparable companies, future cash flows method, multi-criteria
approach.

Repurchase agreements, mainly long-term or structured repurchase agreements on corporate bonds and
ABS: the valuation of these transactions requires proprietary methodologies given the bespoke nature of the
transactions and the lack of activity and price discovery in the long-term repo market. The curves used in the valuation
are corroborated using available data such as recent long-term repo trade data and price enquiry data. Valuation
adjustments applicable to these exposures are commensurate with the degree of uncertainty inherent in the
modelling choices and amount of data available.

Debts issued designated as at fair value through profit or loss, are classified in the same level as the one that would
apply to the embedded derivative taken individually. The issuance spread is considered observable.

Derivatives

Vanilla derivatives are classified in Level 3 when the exposure is beyond the observation zone for rate curves or
volatility surfaces, or relates to less liquid markets such as tranches on old credit index series or emerging markets
interest rates markets. The main instruments are:

- Interest rate derivatives: exposures mainly comprise swap products in less liquid currencies. Classification is
driven by the lower liquidity of some maturities, while observation capabilities through consensus may be
available. The valuation technique is standard, and uses external market information and extrapolation
techniques.

- Credit derivatives (CDS). exposures mainly comprise CDSs beyond the maximum observable maturity and, to
a much lesser extent, CDSs on illiquid or distressed names and CDSs on loan indices. Classification is driven
by the lack of liquidity while observation capabilities may be available notably through consensus. Level 3
exposures also comprise CDS and Total Return Swaps (TRS) positions on securitised assets. These are priced
along the same modelling techniques as the underlying bonds, taking into consideration the funding basis and
specific risk premium.

- Equity derivatives: exposures essentially comprise long dated forward or volatility products or exposures where
there is a limited market for optional products. The marking of the forward curves and volatility surfaces beyond
the maximum observable maturity relies on extrapolation techniques. However, when there is no market for
model input, volatility or forward is generally determined on the basis of proxy or historical analysis. Similarly,
long-term transactions on equity baskets are also classified in Level 3, based on the absence of equity
correlation observability on long maturities.

These vanilla derivatives are subject to valuation adjustments linked to uncertainty on liquidity, specialised by nature
of underlying and liquidity bands.
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Structured derivatives classified in Level 3 predominantly comprise hybrid products (FX/Interest Rates hybrids,
Equity hybrids), credit correlation products, prepayment-sensitive products, some stock basket optional products and
some interest rate optional instruments. The main exposures are described below, with insight into the related
valuation techniques and on the source of uncertainty:

Structured interest rate options are classified in Level 3 when they involve currencies where there is not
sufficient observation or when they include a quanto feature where the pay-off is measured with a forex forward
fixed rate (except for the main currencies). Long term structured derivatives are also classified in Level 3.

Hybrid FX/Interest rate products essentially comprise a specific product family known as Power Reverse Dual
Currency (PRDC) when there is material valuation uncertainty. When valuation of PRDCs requires sophisticated
modelling of joint behaviour of FX and interest rate, and is notably sensitive to the unobservable FX/ interest
rate correlations, such products are classified as Level 3. PRDCs valuations are corroborated with recent trade
data and consensus data.

Securitisation swaps mainly comprise fixed-rate swaps, cross-currency or basis swaps whose notional is
indexed to the prepayment behaviour of some underlying portfolio. The estimation of the maturity profile of
securitisation swaps is corroborated by statistical estimates using external historical data.

Forward volatility options are generally products whose pay-off is indexed to the future variability of a rate
index such as volatility swaps. These products involve material model risk as it is difficult to infer forward volatility
information from market-traded instruments. The valuation adjustment framework is calibrated to the uncertainty
inherent in the product, and to the range of uncertainty from the existing external consensus data.

Inflation derivatives classified in Level 3 mainly comprise swap products on inflation indices that are not
associated with a liquid indexed bond market, optional products on inflation indices (such as caps and floors)
and other forms of inflation indices involving optionality on the inflation indices or on the inflation annual rate.
Valuation techniques used for inflation derivatives are predominantly standard market models. Proxy techniques
are used for a few limited exposures. Although the valuations are corroborated through monthly consensus data,
these products are classified as Level 3 due to their lack of liquidity and some uncertainties inherent in the
calibration.

The valuation of bespoke CDO requires correlation of default events when there is material valuation
uncertainty. This information is inferred from the active index tranche market through a proprietary projection
technique and involves proprietary extrapolation and interpolation techniques. Multi-geography CDO further
require an additional correlation assumption. Finally, the bespoke CDO model also involves proprietary
assumptions and parameters related to the dynamic of the recovery factor. CDO modelling is calibrated on the
observable index tranche markets, and is regularly back-tested against consensus data on standardised pools.
The uncertainty arises from the model risk associated with the projection and geography mixing technique, and
the uncertainty of associated parameters, together with the recovery modelling.

N to Default baskets are other forms of credit correlation products, modelled through standard copula
techniques. The main inputs required are the pair-wise correlations between the basket components which can
be observed in the consensus and the transactions. Linear baskets are considered observable.

Equity and equity-hybrid correlation products are instruments whose pay-off is dependent on the joint
behaviour of a basket of equities/indices leading to a sensitivity of the fair value measurement to the correlation
amongst the basket components. Hybrid versions of these instruments involve baskets that mix equity and non-
equity underlyings such as commaodity indices, or foreign exchange rates. Only a subset of the Equity/index
correlation matrix is regularly observable and traded, while most cross-asset correlations are not active.
Therefore, classification in Level 3 depends on the composition of the basket, the maturity, and the hybrid nature
of the product. The correlation input is derived from a proprietary model combining historical estimators, and
other adjustment factors, that are corroborated by reference to recent trades or external data. The correlation
matrix is essentially available from consensus services, and when a correlation between two underlying
instruments is not available, it might be obtained from extrapolation or proxy techniques.

These structured derivatives are subject to specific valuation adjustments to cover uncertainties linked to liquidity,
parameters and model risk.
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Valuation adjustments (CVA, DVA and FVA)

The valuation adjustment for counterparty credit risk (CVA), own-credit risk for derivatives (DVA) and the explicit
funding valuation adjustment (FVA) are deemed to be unobservable components of the valuation framework and
therefore classified in Level 3. This does not impact, in general cases, the classification of individual transactions into
the fair value hierarchy. However, a specific process allows to identify individual deals for which the marginal
contribution of these adjustments and related uncertainty is significant and justifies classifying these transactions in
Level 3.

The table below provides the range of values of main unobservable inputs for the valuation of Level 3 financial
instruments. The ranges displayed correspond to a variety of different underlying instruments and are meaningful
only in the context of the valuation technique implemented by BNP Paribas. The weighted averages, where relevant
and available, are based on fair values, nominal amounts or sensitivities.

The main unobservable parameters used for the valuation of debt issued in Level 3 are equivalent to those of their
economic hedge derivative. Information on those derivatives, displayed in the following table, is also applicable to
these debts.

Balance Sheet

valuation f
(in millions of euros) Main product types composing the Level | Valuation technique used for the product |Main unobservable inputs for the product| Ranasiotinoiservat elinpi

Weighted

across Level 3 population average

considered

Riskiclasses 3 stock within the risk class types considered types considered

Proxy techniques, based amongst other on

Repurchase 7 1421 Long-term repo and reverse-repo the funding basis of a benchmark bond pool, Long-term repo spread on private bonds 0bp to 152 by #bp(a)
agreements ’ agreements that is actively traded and representative of ~(High Yield, High Grade) and on ABS P P P
the repo underlying
Hybrid Forex interest rate option pricin Correlation between FX rate and interest
Hybrid Forex / Interest rates derivatives m{) del plion pricing rates. Main currency pairs are EUR/JPY, 3% to 57% 41% (a)
USDIJPY, AUDIPY
Hybrid inflation rates / Interest rates Hybrid inflation interest rate option pricing  Correlation between interest rates and o o o
- S L 18% to 52% 42%
derivatives model inflation rates mainly in Europe.
Floors and caps on inflation rate or on the Volatility of cumulative inflation 1.1%t0 11.5%
cumulative inflation (such as redemption Inflation oricing model )
Interest rate 1,208 1604 floors), predominantly on European and pricing
derivatives ’ ’ French inflation Volatility of the year-on-year inflation rate 0.3% t0 2.3%
Forward Vglatll_lty products such as volatilty Interest rates option pricing model Forward volatility of interest rates 0.5% to 0.8% (b)
swaps, mainly in euros
Balance-guaranteed fixed rate, basis or Prepayment modellin
cross currency swaps, predominantly Disgogme d cash ﬂowg Constant prepayment rates 0% to 25% 0.3% (a)
indexed on European collateral pools
Base correlation curve for bespoke portfolios 23% to 92% (b)
Collateralised Debt Obligations and index ~ Base correlation projection technique and
tranches for inactive index series recovery modelling R ance fo singl
ecovery rate variance for single name o o
underlyings 0%1025% ()
Credit derivatives 415 368
N-to-default baskets Credit default model Default correlation 50% to 83% 54% (a)
(_)rgdlt default spreads beyond observation 166 bp to 325 bp 204 bp
) ) limit (10 years)
Single name Credit Default Swaps (other - " . .
L Stripping, extrapolation and interpolation . )
than CDS on ABs and loans indices) Illiquid credit default spread curves (across
A 4 bpto2,286bp (1) 78bp (c)
main tenors)
Unobservable equity volatility 1% to 256% (2) 26% (d)
Equity derivatives 2,811 7175 Simple gnd complex derivaives on muli- Various volatility option models
underlying baskets on stocks
Unobservable equity correlation 3% to 99% 60% (c)

() The upper bound of the range relates to building, retail and services sector issuers that represent an insignificant portion of the balance sheet (CDS with illiquid
underlying instruments)

) The underlyings with implied volatility greater than 50% have a very limited exposure

@ Weights based on relevant risk axis at portfolio level

®) No weighting, since no explicit sensitivity is attributed to these inputs

(© Weighting is not based on risks, but on an alternative methodology in relation with the Level 3 instruments (present value or notional)

@ Simple averaging
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TABLE OF MOVEMENTS IN LEVEL 3 FINANCIAL INSTRUMENTS

For Level 3 financial instruments, the following movements occurred during the first half of 2025:

: o Financial : o Financial
Financial instrumen Financial instrumen :
ancial instruments ancial instruments T o

instruments at fair |Financial assets at .
. at fair value through .
value through | fair value through profit or loss held for designated as at

at fair value through
profit or loss held for

. profit or loss not equity . fair value through

trading el trading profit or loss
In millions of euros
At 31 December 2024 7,139 9,744 769 17,652 (10,495) (38,557) (49,052)
Purchases 1,440 565 437 2,442 -
Issues - (12,287) (12,287)
Sales (632) (917) (160) (1,709) 37 37
Settlements (1) 972 (95) (15) 862 (1,160) 10,210 9,050
Transfers to Level 3 1,081 59 651 1,791 (310) (836) (1,146)
Transfers from Level 3 (951) (12) (88) (1,051) 845 628 1,473
Gains (or losses) recognised in profit or loss with respect
to transactions expired or terminated during the period 25 24 19 - (127) (40) (167)
Gains (or losses) recognised in profit or loss with respect
to unexpired instruments at the end of the period (1.781) (1.781) 98 43 X
Items related to exchange rate movements (112) (110) (33) (255) 9 153 162
Changes in fair value of assets and liabilities recognised ) )
in equity
At 30 June 2025 7,381 9,488 1,571 18,440 (11,103) (40,686) (51,789)

(For the assets, includes redemptions of principal, interest payments as well as cash inflows and outflows relating to derivatives. For the liabilities, includes principal redemptions, interest payments as
well as cash inflows and outflows relating to derivatives the fair value of which is negative.

Transfers out of Level 3 of derivatives include mainly the update of the observability tenor of certain yield curves, and
of market parameters related to repurchase agreements and credit transactions but also the effect of derivatives
becoming only or mainly sensitive to observable inputs due to the shortening of their lifetime.

Transfers into Level 3 of instruments at fair value reflect the effect of the regular update of the observability zones.
Transfers have been reflected as if they had taken place at the beginning of the reporting period.

The Level 3 financial instruments may be hedged by other Level 1 and Level 2 instruments, the gains and losses of
which are not shown in this table. Consequently, the gains and losses shown in this table are not representative of
the gains and losses arising from management of the net risk on all these instruments.

SENSITIVITY OF FAIR VALUE TO REASONABLY POSSIBLE CHANGES IN LEVEL 3 ASSUMPTIONS

The following table summarises those financial assets and financial liabilities classified as Level 3 for which
alternative assumptions in one or more of the unobservable inputs would change fair value significantly.

The amounts disclosed are intended to illustrate the range of possible uncertainty inherent to the judgement applied
when estimating Level 3 parameters, or when selecting valuation techniques. These amounts reflect valuation
uncertainties that prevail at the measurement date, and even though such uncertainties predominantly derive from
the portfolio sensitivities that prevailed at that measurement date, they are not predictive or indicative of future
movements in fair value, nor do they represent the effect of market stress on the portfolio value.

In estimating sensitivities, BNP Paribas either remeasured the financial instruments using reasonably possible inputs,
or applied assumptions based on the valuation adjustment policy.
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For the sake of simplicity, the sensitivity on cash instruments that are not relating to securitised instruments was
based on a uniform 1% shift in the price. More specific shifts were however calibrated for each class of the Level 3
securitised exposures, based on the possible ranges of the unobservable inputs.

For derivative exposures, the sensitivity measurement is based on the credit valuation adjustment (CVA), the explicit
funding valuation adjustment (FVA) and the parameter and model uncertainty adjustments related to Level 3.

Regarding the credit valuation adjustment (CVA) and the explicit funding valuation adjustment (FVA), the uncertainty
was calibrated based on prudent valuation adjustments described in the technical standard “Prudent Valuation”
published by the European Banking Authority. For other valuation adjustments, two scenarios were considered: a
favourable scenario where all or portion of the valuation adjustment is not considered by market participants, and an
unfavourable scenario where market participants would require twice the amount of valuation adjustments considered
by BNP Paribas for entering into a transaction.

30 June 2025

Potential impact on | Potential impact on
income equity

Debt securities +/-24 +/-10 +/-10 +-4
Equities and other equity securities +/-87 +/-6 +/-84 +-4
Loans and repurchase agreements +-27 +/-26
Derivative financial instruments +/-515 +/-584

Interest rate and foreign exchange derivatives +/-178 +/-194

Credit derivatives +-77 +/-79

Equity derivatives +/-256 +/-308

Other derivatives +/-4 +/-3
Sensitivity of Level 3 financial instruments +/-653 +-16 +-704 +-8

DEFERRED MARGIN ON FINANCIAL INSTRUMENTS MEASURED USING TECHNIQUES DEVELOPED
INTERNALLY AND BASED ON INPUTS PARTLY UNOBSERVABLE IN ACTIVE MARKETS

Deferred margin on financial instruments (“Day One Profit”) primarily concerns the scope of financial instruments
eligible for Level 3 and to a lesser extent some financial instruments eligible for Level 2 where valuation adjustments
for uncertainties regarding parameters or models are not negligible compared with the initial margin.

The Day One Profit is calculated after setting aside valuation adjustments for uncertainties as described previously
and released to profit or loss over the expected period for which the inputs will be unobservable. The unamortised
amount is included under “Financial instruments at fair value through profit or loss” as a reduction in the fair value of
the relevant transactions.

Deferred margin on Margin taken to the Deferred marain at
transactions during the | profit and loss account 30 June 20%5
period during the period
Interest rate and foreign exchange derivatives 167 54 (44) 177
Credit derivatives 229 89 (50) 268
Equity derivatives 373 218 (208) 383
Other instruments 12 13 (12) 13
Financial instruments 781 374 (314) 841
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4.d FINANCIAL ASSETS AT AMORTISED COST

e Detail of loans and advances by nature

30 June 2025 31 December 2024
Grosvaa | 'TEATR | Carin s

In millions of euros, at

Loans and advances to credit institutions 50,439 (78) 50,361 31,232 (85) 31,147
On demand accounts 10,320 (10) 10,310 8,384 (4) 8,380
Loans( 21,973 (68) 21,905 14,447 (81) 14,366
Repurchase agreements 18,146 18,146 8,401 8,401
Loans and advances to customers 907,439 (16,506) 890,933 917,049 (16,908) 900,141
On demand accounts 60,303 (2,572) 57,731 59,558 (2,720) 56,838
Loans to customers®@ 792,877 (12,727) 780,150 804,734 (12,941) 791,793
Finance leases 52,465 (1,207) 51,258 52,268 (1,247) 51,021
Repurchase agreements 1,794 1,794 489 489
Total loans and advances at amortised cost 957,878 (16,584) 941,294 948,281 (16,993) 931,288

() Loans and advances to credit institutions include term deposits made with central banks.

(@ Of which EUR 284 million discount for mortgage loans in Swiss franc or indexed to the Swiss franc in Poland at 30 June 2025 compared with
EUR 352 million at 31 December 2024, as well as EUR 39 million discount for foreign currency loans issued by BNP Paribas Personal Finance at
30 June 2025 compared with EUR 47 million at 31 December 2024.

o Detail of debt securities by type of issuer

30 June 2025 31 December 2024
Gross value Impairment Carrying Impairment Carrying
o amount (note 2.g) amount
In millions of euros, at
Governments 73,310 (36) 73,274 69,172 (31) 69,141
Other public administration 24,719 (2) 24,717 25,709 (2) 25,707
Credit institutions 14,860 (2) 14,858 14,743 (2) 14,741
Others 40,655 (179) 40,476 37,539 (153) 37,386
Total debt securities at amortised cost 153,544 (219) 153,325 147,163 (188) 146,975

o Detail of financial assets at amortised cost by stage

30 June 2025 31 December 2024

In millions of euros, at

it instituti (78) 50.361 31.232 (85) 31.147
Stage 1 49,961 (7) 49,954 30,998 (8) 30,990
Stage 2 412 9) 403 157 (6) 151
Stage 3 66 (62) 4 77 (71) 6
Loans and advances to customers 907,439 (16,506) 890,933 917,049 (16,908) 900,141
Stage 1 816,079 (1,770) 814,309 821,576 (1,762) 819,814
Stage 2 65,420 (1,866) 63,554 69,649 (1,904) 67,745
Stage 3 25,940 (12,870) 13,070 25,824 (13,242) 12,582
Debt securities 153,544 (219) 153,325 147,163 (188) 146,975
Stage 1 151,820 (19) 151,801 144,987 (15) 144,972
Stage 2 1,465 (35) 1,430 1,911 (28) 1,883
Stage 3 259 (165) 94 265 (145) 120
Total financial assets at amortised cost 1,111,422 (16,803) 1,094,619 1,095,444 (17,181) 1,078,263
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The following tables present the carrying amounts of impaired financial assets carried at amortised cost and of
impaired financing and guarantee commitments, as well as related collateral and other guarantees.

The amounts shown for collateral and other guarantees correspond to the lower of the value of the collateral or other
guarantee and the value of the secured assets.

Impaired financial assets (Stage 3)

Gross value

30 June 2025

Collateral received

QJI

Loans and advances to credit institutions (note 4.d) 66 (62) 4

Loans and advances to customers (note 4.d) 25,940 (12,870) 13,070 8,363
Debt securities at amortised cost (note 4.d) 259 (165) 94

Total amortised-cost impaired assets (stage 3) 26,266 (13,097) 13,169 8,366
Financing commitments given 1,293 (118) 1,175 429
Guarantee commitments given 1,120 (258) 862 262
Total off-balance sheet impaired commitments (stage 3) 2,413 (376) 2,037 691

In millions of euros, at

Impaired financial assets (Stage 3)

Gross value

31 December 2024

Collateral received

Loans and advances to credit institutions (note 4.d) 77 (71) 6

Loans and advances to customers (note 4.d) 25,824 (13,242) 12,582 8,044
Debt securities at amortised cost (note 4.d) 265 (145) 120

Total amortised-cost impaired assets (stage 3) 26,166 (13,458) 12,708 8,044
Financing commitments given 1,384 (95) 1,289 554
Guarantee commitments given 1,054 (223) 831 195
Total off-balance sheet impaired commitments (stage 3) 2,438 (318) 2,120 749

The following table presents the changes in gross exposures of stage 3 assets (EU CR2):

First half 2025 First half 2024
Impaired exposures (Stage 3) at opening balance 26,166 25,570
Transfer to stage 3 4,207 4,601
Transfer to stage 1 or stage 2 (916) (1,067)
Assets written off (1,715) (1,870)
Other changes (1,476) (1,496)
Impaired exposures (Stage 3) at closing balance 26,266 25738
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4.f FINANCIAL LIABILITIES AT AMORTISED COST DUE TO CREDIT INSTITUTIONS AND
CUSTOMERS

30 June 2025 31 December 2024

In millions of euros, at

Deposits from credit institutions 111,800 66,872
On demand accounts 12,033 10,608
Interbank borrowings (") 44,081 33,753
Repurchase agreements 55,686 22,511
Deposits from customers 1,024,734 1,034,857
On demand deposits 568,315 562,520
Savings accounts 166,964 162,064
Term accounts and short-term notes 287,123 307,335
Repurchase agreements 2,332 2,938

() Interbank borrowings from credit institutions include term borrowings from central banks. At 30 June 2025 no TLTRO Il borrowings were recorded on the balance sheet,

unchanged from 31 December 2024 (see note 2.a Net Interest Income).

4.9 DEBT SECURITIES AND SUBORDINATED DEBT

This note covers all issued debt securities and subordinated debt measured at amortised cost and designated as at

fair value through profit or loss.

o Debt securities designated at fair value through profit or loss (note 4.a)

Original

. Conditions
amount in

Date of call or | Interest Interest precedent for
interest step-up rate rate reset coupon
payment ()

Currency foreign

Issuer / Issue date currency
(millions)

In millions of euros, at

30 June 2025

31 December 2024

ISSUED DEBT SECURITIES AND SUBORDINATED DEBT 112,610 104,934
Debt securities 111,817 104,118
Subordinated debt 793 816
- Redeemable subordinated debt @ 18 18
- Perpetual subordinated debt 75 798
3-month
BNP Paribas Fortis Dec. 20076 EUR 3,000 Dec.-14 Euribor A 775 798
+200 bp

() Conditions precedent for coupon payment:

A Coupon payments are halted should the issuer have insufficient capital or the underwriters become insolvent or when the dividend declared for Ageas shares falls below a certain threshold.

@ After agreement from the banking supervisory authority and at the issuer’s initiative, redeemable subordinated debt issues may contain a call provision authorising the Group to redeem the securities
prior to maturity by repurchasing them in the stock market, via public tender offers, or in the case of private placements over the counter. Debt issued by BNP Paribas SA or foreign subsidiaries of the
Group via placements in the international markets may be subject to early redemption of the capital and early payment of interest due at maturity at the issuer’s discretion on or after a date stipulated
in the issue particulars (call option), or in the event that changes in the applicable tax rules oblige the BNP Paribas Group issuer to compensate debt-holders for the consequences of such changes.

Redemption may be subject to a notice period of between 15 and 60 days, and is in all cases subject to approval by the banking supervisory authorities.

@ Convertible And Subordinated Hybrid Equity-linked Securities (CASHES) issued by BNP Paribas Fortis (previously Fortis Banque) in December 2007.

The CASHES are perpetual securities but may be exchanged for Ageas (previously Fortis SA/NV) shares at the holder’s sole discretion at a price of EUR 239.40. However, as of 19 December 2014,
the CASHES will be automatically exchanged into Ageas shares if their price is equal to or higher than EUR 359.10 for twenty consecutive trading days. The principal amount will never be redeemed

in cash. The rights of the CASHES holders are limited to the Ageas shares held by BNP Paribas Fortis and pledged to them.

Ageas and BNP Paribas Fortis have entered into a Relative Performance Note (RPN) contract, the value of which varies contractually so as to offset the impact on BNP Paribas Fortis of the relative

difference between changes in the value of the CASHES and changes in the value of the Ageas shares.
Since 1 January 2022, the liability is no longer eligible to prudential own funds.
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o Debt securities measured at amortised cost

Original o
Issuer / Issue date i Conditions
foreign _I.')tate otf ctall or Inte:est Ilzterestt precedent for 30 June 2025 31 December 2024
currency interest step-up rate rate resef couponm
In millions euros, at (millions) payment
Debt securities 200,843 198,119
- Debt securities with an initial maturity at the date of issuance of less than one year 79,722 82,327
Negotiable debt securities and savings certificates 79,722 82,327
- Debt securities with an initial maturity at the date of issuance of more than or equal to one year 121,121 115,792
Negotiable debt securities and savings certificates 34,671 31,109
Bonds 86,450 84,683
Subordinated debt 33,607 31,799
- Redeemable subordinated debt @) 27,090 26,073
- Undated subordinated notes 6,245 5,460
Contingent convertible bonds recognised as Tier 1 capital 4,671 3,851
BNP Paribas SA Aug. 23 ) usb 1,500 Aug.-28 8.5% + fggt% D 1,274 1,449
BNP Paribas SA Feb. 24 @ USD 1500  Aug-31 8.000% . 3?3";7% D 1,274 1,449
BNP Paribas SA Sept. 24 usD 1000 Sept-34  737% i D 849 953
BNP Paribas SA June 25 9 usD 1500 June35  7450% 18 D 1,274
Other perpetual subordinated notes 1,574 1,609
. T™MO
BNP Paribas SA Oct. 85 @) EUR 305 - - 0.25% - B 254 254
BNP Paribas Cardif Nov. 14 EUR 1000 Now2s 4o URRSTO c 999 1,000
BMCI Feb. 23 MAD 750 Feb.-28 3.9% 2.5%-2.6% E 71 "
TEB Sept. 24 usb 300 sept.-29 9.375% CMT +5,758% F 250 284
- Perpetual participating notes 225 225
BNP Paribas SA July 84 416) EUR 337 - ®) - 219 219
Others 6 6
- Expenses and commission, related debt 47 4

() Conditions precedent for coupon payment :

B Payment of the interest is mandatory, unless the Board of directors decides to postpone these payments after the Shareholders’ General Meeting has officially noted that there is no income
available for distribution, where this occurs within the 12-month period preceding the due date for payment of the interest. Interest payments are cumulative and are payable in full once dividend
payments resume.

C Payment of the interest is mandatory, except for cases of regulatory deficiency, in agreement with the regulator, or of suspension of payments. Interest payments are cumulative and are payable

in full, once coupon payments resume, or, if these events occur before, when the issuance is redeemed or when the issuer is liquidated.

Payment of the interest is at full discretion and could be cancelled in whole or in part if the relevant regulator notifies based on its assessment of the financial and solvency situation of the issuer.
Interest Amounts on the Notes will be non-cumulative, once coupon payments resume.

Payment of interest is made on a discretionary basis and may be fully or partially cancelled with the prior approval of Bank Al-Maghrib for an indefinite period and on a non-cumulative basis to
meet its obligations. Interest amounts on bonds will not be cumulative when coupon payments resume.

F Payment of interest is discretionary and may be fully or partially cancelled at any time and for any reason for an indefinite period. Interest amounts on bonds will not be cumulative when coupon
payments resume.

) See reference relating to "Debt securities at fair value through profit or loss".

@ These securities are no longer eligible to prudential own funds since 31 December 2023.

@ The instruments issued by BNP Paribas SA in 2023, 2024 and 2025 are contingent convertible securities classified as financial liabilities in accounting and eligible to Additional Tier 1 capital (see note
1.£.8). The distribution from these instruments is recognised directly as a reduction from equity.

©) The participating notes issued by BNP Paribas SA may be repurchased as provided for in the law of 3 January 1983. The number of notes in the market is 1,469,554.

6 Depending on net income subject to a minimum of 85% of the TMO rate and a maximum of 130% of the TMO rate.

lw)

m
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4.h CURRENT AND DEFERRED TAXES

30 June 2025 31 December 2024
In millions of euros, at

Current taxes 2,694 2,836
Deferred taxes 2,805 3,379
Current and deferred tax assets 5,499 6,215
Current taxes 1,921 2,346
Deferred taxes 1,381 1,311
Current and deferred tax liabilities 3,302 3,657

4.i ACCRUED INCOME/EXPENSE AND OTHER ASSETS/LIABILITIES

30 June 2025 31 December 2024
In millions of euros, at

Guarantee deposits and bank guarantees paid 117,800 125,090
Collection accounts 233 460
Accrued income and prepaid expenses 6,004 5,686
Other debtors and miscellaneous assets 45,930 42,911
Total accrued income and other assets 169,967 174,147
Guarantee deposits received 88,492 86,113
Collection accounts 4,362 2,959
Accrued expense and deferred income 7,850 8,498
Lease liabilities 2,749 2,848
Other creditors and miscellaneous liabilities 46,977 36,537
Total accrued expense and other liabilities 150,430 136,955

4. GooDWILL

In millions of euros, at m

Carrying amount at start of period 5,550
Acquisitions 7
Divestments =
Impairment recognised during the period -
Exchange rate adjustments (77)
Carrying amount at end of period 5,480
Gross value 8,559
Accumulated impairment recognised at the end of period (3,079)
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Goodwill by cash-generating unit is as follows:

Carrying amount Recognised impairment

Corporate & Institutional Banking 1,224 1,275 - - - -
Global Banking 275 280
Global Markets 502 534
Securities Services 447 461
Com_mercial, Personal Banking & 2,940 2,954 i i . 30
Services
Arval 632 641
Leasing Solutions 147 147
Personal Finance 1,356 1,360 30
Personal Investors 488 488
New Digital Businesses 253 253
Commercial Bank in Belgium 34 34
Other 30 31
Investment & Protection Services 1,313 1,318 - - 7 90
Asset Management 192 202
Insurance 404 397 7 90
Real Estate 404 407
Wealth Management 313 312
Other Activities 3 3 - - 5 -
Total goodwill 5,480 5,550 - - 7 120
Negative goodwill 48 226

Change in value of goodwill recognised

in the profit and loss account e 226

4.k PROVISIONS FOR CONTINGENCIES AND CHARGES

o Provisions for contingencies and charges by type

Changes in Effect of

o o value movements in
sl penliar ||\ adqlt!ons DA recognised lexchangerates| 30 June 2025
2024 to provisions used directly in and other
equity movements

In millions of euros, at

Provisions for employee benefits 6,543 600 (836) (17) (177) 6,113
Provisions for home savings accounts and plans 35 1 - - 36
Provisions for credit commitments (note 2.g) 1,055 98 (26) (35) 1,092
Provisions for litigations () 905 150 (83) 1 973
Other provisions for contingencies and charges 1,268 52 (196) 19 1,143
Total provisions for contingencies and charges 9,806 901 (1,141) (17) (192) 9,357

(1 Of which EUR 404 million in provisions for mortgage loans in Swiss franc or indexed to the Swiss franc in Poland at 30 June 2025, compared with
EUR 366 million at 31 December 2024, as well as EUR 37 million in provisions for foreign currency loans issued by BNP Paribas Personal Finance at
30 June 2025, compared with EUR 38 million at 31 December 2024.
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4.1 OFFSETTING OF FINANCIAL ASSETS AND LIABILITIES

The following tables present the amounts of financial assets and liabilities before and after offsetting. This information,
required by IFRS 7, aims to enable the comparability with the accounting treatment applicable in accordance with
generally accepted accounting principles in the United States (US GAAP), which are less restrictive than IAS 32 as
regards offsetting.

“Amounts set off on the balance sheet” have been determined according to IAS 32. Thus, a financial asset and a
financial liability are offset and the net amount presented on the balance sheet when, and only when, the Group has
a legally enforceable right to set off the recognised amounts and intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously. Amounts set off derive mainly from repurchase agreements and
derivative instruments traded with clearing houses.

The “impacts of master netting agreements and similar agreements” are relative to outstanding amounts of
transactions within an enforceable agreement, which do not meet the offsetting criteria defined by IAS 32. This is the
case of transactions for which offsetting can only be performed in case of default, insolvency or bankruptcy of one of
the contracting parties.

“Financial instruments given or received as collateral” include guarantee deposits and securities collateral recognised
at fair value. These guarantees can only be exercised in case of default, insolvency or bankruptcy of one of the
contracting parties.

Regarding master netting agreements, the guarantee deposits received or given in compensation for the positive or
negative fair values of financial instruments are recognised in the balance sheet in accrued income or expenses and
other assets or liabilities.

Impact of

Gross amounts | Net amounts plabibll Ayl

Gross amounts of Agreements | instruments

set off on the | presented on the

financial assets
balance sheet | balance sheet

(MNA) and received as

similar collateral
agreements
Assets
Financial instruments at fair value through profit or loss
Securities 324,347 324,347 324,347
Loans and repurchase agreements 520,492 (226,059) 294,433 (35,862) (236,402) 22,169
Denv_atlve financial instruments (including derivatives used for 950,240 (632,022) 318,218 (220,663) (54,675) 42,880
hedging purposes)
Financial assets at amortised cost 1,096,297 (1,678) 1,094,619 (2,530) (16,675) 1,075,414
of which repurchase agreements 21,618 (1,678) 19,940 (2,530) (16,675) 735
Accrued income and other assets 169,967 169,967 (37,828) 132,139
of which guarantee deposits paid 117,800 117,800 (37,828) 79,972
Other assets not subject to offsetting 647,792 647,792 647,792
TOTAL ASSETS 3,709,135 (859,759) 2,849,376 (259,055) (345,580) 2,244,741
Impact of
Master Netting Financial
Gross amounts | Net amounts .
Gross amounts of Agreements | instruments
. s set off on the | presented on the -
financial liabilities (MNA) and given as
balance sheet | balance sheet il
similar collateral
agreements
Liabilities
Financial instruments at fair value through profit or loss
Securities 98,526 98,526 98,526
Deposits and repurchase agreements 622,458 (226,059) 396,399 (33,403) (347,343) 15,653
Issued debt securities 112,610 112,610 112,610
Derl\(atlve financial instruments (including derivatives used for 943,023 (632,022) 311,001 (220,663) (40,129) 50,209
hedging purposes)
Financial liabilities at amortised cost 1,138,212 (1,678) 1,136,534 (4,989) (51,880) 1,079,665
of which repurchase agreements 59,696 (1,678) 58,018 (4,989) (51,880) 1,149
Accrued expense and other liabilities 150,430 150,430 (47,805) 102,625
of which guarantee deposits received 88,492 88,492 (47,805) 40,687
Other liabilities not subject to offsetting 512,236 512,236 512,236
TOTAL LIABILITIES 3,577,495 (859,759) 2,717,736 (259,055) (487,157) 1,971,524
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In millions of euros,
at 31 December 2024

Assets

Gross amounts of
financial assets

Gross amounts
set off on the
balance sheet

Net amounts
presented on the
balance sheet

The bank for a changing world

Impact of
Master Netting
Agreements
(MNA) and
similar
agreements

Financial
instruments
received as

collateral

Financial instruments at fair value through profit or loss

Securities 267,357 267,357 267,357
Loans and repurchase agreements 429,312 (203,613) 225,699 (28,506) (178,752) 18,441
r[\):(;ig)\/%VgJ;gﬁg:ﬁ instruments (including derivatives used for 986,171 (642,689) 343,482 (245,188) (52,223) 46,071
Financial assets at amortised cost 1,078,804 (541) 1,078,263 (1,194) (7,485) 1,069,584
of which repurchase agreements 9,431 (541) 8,890 (1,194) (7,485) 211
Accrued income and other assets 174,147 174,147 (43,944) 130,203
of which guarantee deposits paid 125,090 125,090 (43,944) 81,146
Other assets not subject to offsetting 615,960 615,960 615,960
TOTAL ASSETS 3,551,751 (846,843) 2,704,908 (274,888) (282,404) 2,147,616

In millions of euros,
at 31 December 2024

Liabilities

Gross amounts of
financial liabilities

Gross amounts
set off on the
balance sheet

Net amounts
presented on the
balance sheet

Impact of
Master Netting
Agreements

Financial
instruments
given as
collateral

(MNA) and
similar
agreements

Financial instruments at fair value through profit or loss

Securities 79,958 79,958 79,958
Deposits and repurchase agreements 508,430 (203,613) 304,817 (27,351) (262,872) 14,594
Issued debt securities 104,934 104,934 104,934
r[\):(;ig)\/%VgJ;gﬁg:ﬁ instruments (including derivatives used for 981,506 (642,689) 338,817 (245,188) (46,548) 47,081
Financial liabilities at amortised cost 1,102,270 (541) 1,101,729 (2,349) (22,573) 1,076,807
of which repurchase agreements 25,990 (541) 25,449 (2,349) (22,573) 527
Accrued expense and other liabilities 136,955 136,955 (44,223) 92,732
of which guarantee deposits received 86,113 86,113 (44,223) 41,890
Other liabilities not subject to offsetting 503,557 503,557 503,557
TOTAL LIABILITIES 3,417,610 (846,843) 2,570,767 (274,888) (376,216) 1,919,663
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5.

5.a

NOTES RELATED TO INSURANCE ACTIVITIES

NET INCOME FROM INSURANCE ACTIVITIES

The various income and expenses of insurance contracts are broken down in the “Net income from insurance
activities” as follows:

“Insurance revenue” includes revenue from insurance activities related to groups of insurance contracts
issued. Insurance revenue reflects the provision of services relating to a group of contracts in an amount
corresponding to the consideration to which the insurer expects to be entitled in exchange for those services;
“Insurance service expenses”: actual charges attributable to insurance contracts incurred over the period,
changes related to past and current service, amortisation of acquisition costs, and the loss component for
onerous contracts;

“Investment return”;

“Net finance income or expenses from insurance contracts” includes the change in the carrying amount of
insurance contracts resulting from the undiscounting effect, and the financial risk including changes in

financial assumptions.
First half 2025

Insurance revenue 5,167 4,779
Insurance service expenses (! (4,067) (3,683)
Investment return 2,686 6,721
Net finance income or expenses from insurance contracts (2,572) (6,607)
Net income from insurance activities 1,214 1,210

() Insurance service expenses include attributable expenses which amounted to - EUR 2,273 million for the first half of 2025, compared with - EUR 2,066
million for the first half of 2024 (see note 5.b).

Insurance service result

“Insurance service result” includes:

“Insurance revenue”: for contracts under the variable fee approach and under the building block approach,
it represents the release of fulfilment insurance contracts cash flows over the period (excluding changes in
investment component and the amount allocated to the loss component), change in the non-financial risk
adjustment, amortisation of the contractual service margin for services provided over the period, the amount
allocated for the amortisation of acquisition cost, and for the general measurement model specifically,
experience adjustments related to premiums.

For contracts under the variable fee approach, the amortisation of the margin on contractual services is
determined after adjusting the difference between the real-world expected financial return and the risk-neutral
projection. The main financial assumptions underlying the calculation of the real-world expected financial
return are those adopted by the Group over the horizon of the strategic plan. Beyond this horizon, the interest
rate and return assumptions used are determined in line with those underlying the risk- neutral projection.

The recovery of insurance acquisition cash flows corresponds to the portion of the premiums that relate to
recovering these cash flows and the same amount is recognised as an expense on the line “Amortisation of
insurance acquisition cash flows”.

For contracts under the simplified measurement model, revenue represents expected cash-flows over the
period.

‘Insurance service expenses” includes incurred and past claims expenses of the period (excluding
repayments of investment component) and other expenses that have been incurred related to insurance
activities. Other insurance service expenses include the amortisation of insurance acquisition cash flows;
changes that relate to past services and changes that relate to future services. This line also includes the
operating expenses and depreciation and amortisation attributable to insurance contracts.

“Net expenses from reinsurance contracts held” are service expenses from reinsurance net of amounts
recovered from reinsurers.
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- First half 2025 First half 2024
In millions of euros

Contracts not measured under the premium allocation approach 3,029 2,732
Changes in the liability for remaining coverage 1,348 1,127
Change in the risk adjustment 77 65
Contractual service margin 1,021 955
Recovery of insurance acquisition cash flows 583 585
Contracts measured under the premium allocation approach 2,138 2,047
Insurance revenue 5,167 4,779
Incurred claims and expenses (2,327) (2,012)
Amortisation of insurance acquisition cash flows (1,416) (1,439)
Changes that relate to past service 4 36
Loss component recognised in profit or loss (25) (43)
Net expenses from reinsurance contracts held (303) (225)
Insurance service expenses (4,067) (3,683)
INSURANCE SERVICE RESULT 1,100 1,096

e Financial result

“Financial Result” includes “Investment return” and “Net finance income or expenses from insurance contracts.”

“Investment return” includes net income from financial instruments and from investment properties.

“Changes in fair value of underlying items of direct participation contracts” reflects the changes in value of underlying
investments, for the amount which was not recognised directly in equity, and excluding the portion of these changes

adjusting the contract service margin.

“Other insurance financial expenses” measured under the general model and under the simplified model represent
the change in technical liabilities arising from financial risks (discount rates variations, forex rates, time value and

financial variations expected in the contracts) for the amount which was not recognised directly in equity.

- First half 2025 First half 2024
In millions of euros

Net interest income 1,666 1,286
Net gain on financial instruments at fair value through equity (34) (94)
Net gain on debt instruments (124) (146)
Dividend income on equity instruments 90 52
Net gain on financial instruments at fair value through profit and loss 798 5,142
Cost of risk 5 4
Investment property income 240 423
Share of earnings of equity-method investments - 2
Other expenses 1" (42)
Investment return 2,686 6,721
Changes in fair value of underlying items of direct participation contracts (2,616) (6,539)
Other insurance financial expenses 44 (68)
Net finance income or expenses from insurance contracts (2,572) (6,607)
FINANCIAL RESULT 114 114
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5.b RECONCILIATION OF EXPENSES BY TYPE AND BY FUNCTION

In millions of euros First half 2025 First half 2024

Commissions and other expenses (1,658) (1,439)
Expenses incurred by internal distributors (see note 2.f) (588) (550)
Salary and employee benefit expense (444) (420)
Taxes and contributions (81) (69)
Depreciation, amortisation and impairment of property, plant and equipment and intangible assets (71) (62)
Total expenses by type (2,842) (2,540)
Acquisition cash flows incurred over the period 1,571 1,528
Amortisation of acquisition cash flows (1,417) (1,440)
Total expenses by type adjusted for acquisition cash flows amortisation effect (2,688) (2,452)

-Insurance contracts attributable expenses (see note 5.a) (2,273) (2,066)

-Insurance activities non attributable costs (see note 2.f) (415) (386)

Acquisition cash flows over the period are deducted from total expenses and amortised over the coverage period of
the contracts.

5.c INVESTMENTS, OTHER ASSETS AND FINANCIAL LIABILITIES RELATED TO INSURANCE
ACTIVITIES

° Investments and other assets related to insurance activities

30 June 2025 31 December 2024

Assets not
representative)
R | of unit-linked
In millions of euros, at contracts
Derivative financial instruments 1,166 1,166 1,731 1,731
Derivatives used for hedging purposes 129 129 74 74
Financial assets at fair value through profit or loss 64,631 115,218 179,849 61,465 111,954 173,419
Financial assets at fair value through equity 106,697 106,697 102,222 102,222
Financial assets at amortised cost 1,884 1,884 1,379 1,379
Investment properties 3,858 3,020 6,878 3,868 3,178 7,046
Equity-method investments 88 88 82 82
Assets related to insurance activities (note 5.d) 779 779 896 896
Inyestments and offier assefs related to Insurance 179232 118238 297,470 1,117 15132 286,849
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. Financial liabilities related to insurance activities

“Financial liabilities related to insurance activities” includes unit-linked investment contracts without discretionary
participating features. Those contracts are measured under IFRS 9 at fair value through profit or loss.

30 June 2025 31 December 2024
In millions of euros, at

Derivative financial instruments 695 982
Derivatives used for hedging purposes 132 238
Deposit at fair value through profit or loss 940 960
Debt representative of shares of consolidated funds held by third parties 8,715 7,317
Investment contracts without discretionary participation feature - Unit-linked contracts 7,461 8,388
Other debts 1,470 1,922
Financial liabilities related to insurance activities 19,413 19,807

e Measurement of the fair value of financial instruments

The criteria for allocating instruments to each level of the fair value hierarchy, the measurement methods, and the
principles governing transfers between levels are those presented in note 4.c for the Group’s financial instruments.

30 June 2025 31 December 2024

in millons of uros, at

Financial assets designated as at fair

value through profit or loss 107,004 55,151 17,694 179,849 110,018 47,346 16,055 173,419
Equity instruments 100,709 38,878 17,360 156,947 102,824 31,996 15,772 150,592
Debt securities 6,295 15,833 276 22,404 7,194 14,827 218 22,239
Loans 440 58 498 523 65 588
Financial assets at fair value through

equity 95,843 10,852 2 106,697 89,003 13,214 5 102,222
Equity instruments 2,545 2,545 1,729 1,729
Debt securities 93,298 10,852 2 104,152 87,274 13,214 5 100,493
Derivative financial instruments - 1,276 19 1,295 - 1,772 33 1,805
FINANCIAL ASSETS MEASURED AT

FAIR VALUE 202,847 67,279 17,715 287,841 199,021 62,332 16,093 277,446

Financial liabilities designated at fair

value through profit or loss 5,425 10,683 1,008 17,116 4,666 10,866 1,133 16,665
Deposit at fair value through profit or loss 940 940 960 960
Debt representative of shares of

consolidated funds held by third parties 5,425 2,990 300 8,715 4,666 2,352 299 7,317
Investment contracts without discretionary

participation feature - Unit-linked contracts 6,753 708 7,461 7,554 834 8,388
Derivative financial instruments - 814 13 827 - 1,198 22 1,220
FINANCIAL LIABILITIES MEASURED AT

FAIR VALUE 5,425 11,497 1,021 17,943 4,666 12,064 1,155 17,885

Level 1 includes notably equity securities and liquid bonds, derivative instruments traded on organised markets
(futures, options, etc.), shares of funds and UCITS, for which the net asset value is calculated on a daily basis.

Level 2 includes equity securities, government bonds, corporate debt securities, shares of funds and UCITS, and
over-the-counter derivatives.

Level 3 includes units of funds and unlisted equity shares which are mainly company shares and venture capital.
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e Table of movements in Level 3 financial instruments

For Level 3 financial instruments, the following movements occurred during the period:

Financial assets Financial liabilities

Financial Financial Financial
instruments |assets at fair instruments
at fair value value at fair value
through through through
In millions of euros profit or loss|  equity profit or loss
At 31 December 2024 16,088 5 16,093 (1,155) (1,155)
Purchases 1,554 1 1,555 2) (2)
Sales (1,315) (9) (1,324)
Settlements (31) (1 (32) 8 8
Transfers to Level 3 1,067 8 1,075
Transfers from Level 3 (226) (226)
Gains recognised in profit or loss 17 117 126 126
Items related to exchange rate movement and changes in scope of consolidation 459 459 2 2
Changes in fair value of assets and liabilities recognised in equity (2) (2)
At 30 June 2025 17,713 2 17,715 (1,021) (1,021)

e Financial assets at fair value through equity

30 June 2025 31 December 2024

of which of which
changes in changes in
. value : value
Fair value recognised Fair Value recognised
directly to directly to
equity equity
In millions of euros, at

Debt securities 104,152 (6,219) 100,493 (5,341)
Equity securities 2,545 476 1,729 107
Total financial assets at fair value through equity 106,697 (5,743) 102,222 (5,234)

The option to recognise certain equity instruments at fair value through equity was retained in particular for shares
held through strategic partnerships and shares that the Group is required to hold in order to carry out certain activities.

During the first half of 2025, the Group sold several of these investments and a net gain of + EUR 4 million was
transferred to “retained earnings” (+ EUR 6 million for the first half of 2024).

e Fair value of investment properties

The fair value of investment properties amounted to EUR 6.9 billion at 30 June 2025, compared with
EUR 7.0 billion at 31 December 2024. The value of investment properties classified in Level 3 amounted to
EUR 0.6 billion at 30 June 2025, compared with EUR 0.5 billion at 31 December 2024. This classification by level
depend on the measurement method used which is based on the nature of the assets and their geographical location.

The entire non-listed real estate portfolio is appraised by one or more independent third parties. Experts have
professional rules for carrying out these assessments.
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For buildings that are directly held, experts use three main measurement methods:
- the method by which similar transactions are compared;
- the rate of return method (rate applied to a rental basis);

- the discounted cash flows method.
The final value retained by the expert may be a compromise between these three methods.

e Fair value of financial instruments carried at amortised cost

30 June 2025 31 December 2024

Estimated fair value Carrying Estimated fair value Carrying

value value
in millions of euros at Level 1

Loans and receivables 1,868 13 1,881 1,884 - 1,326 47 1,373 1,379

5.d ASSETS AND LIABILITIES RELATED TO INSURANCE CONTRACTS

The main contracts issued by the Group are (see note 1.9.2):

- insurance contracts covering risks related to persons or property measured under the general model (building
block approach - BBA) or the premium allocation approach (PAA) for contracts eligible under this approach;

- life or savings contracts measured under the variable fee approach (VFA);

- reinsurance contracts issued measured under the general model or the premium allocation approach.

Reinsurance contracts held are also measured under the general model or the premium allocation approach.

Insurance and reinsurance contracts issued and reinsurance contracts held are presented on the assets or liabilities
side of the balance sheet according to the overall position of the portfolios to which they belong. They are presented
separately according to their valuation model: allocation method or other models (general model and variable fee
approach). Reinsurance contracts held are isolated.

30 June 2025 31 December 2024
S Net (Assets) or S Net (Assets) or
In millions of euros, at Liabilities Liabilities m Liabilities Liabilities

Insurance contracts not measured under the premium
allocation approach 24 250,321 250,297 34 244978 244,944
Insurance contracts measured under the premium 18

allocation approach 2,693 2,575 153 2,709 2,556
Reinsurance contracts held 637 9 (628) 709 12 (697)
Assets and liabilities related to insurance contracts 779 253,023 252,244 896 247,699 246,803

Tables below show movements in carrying amounts of insurance contracts and do not include reinsurance
contracts held.
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e Movements in carrying amounts of insurance contracts - remaining coverage and incurred claims

Remaining coverage

Insurance contracts issued, excluding reinsurance contracts Excluding | Incurred claims® Total net
In millions of euros Xcluding 10ss 1) 5ss component liabilities
component

NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2023 213,024 170 4,743 217,937
Insurance service result: (income) or expenses (3,490) 20 2,149 (1,321)
of which insurance revenue (4,779) (4,779)
of which insurance service expenses 1,289 20 2,149 3,458
Net finance (income) or expenses from insurance contracts () 4,072 2 81 4,155
Total changes recognised in profit and loss and in equity 582 22 2,230 2,834
Investment component (9,916) 9,916 -
Premiums received for insurance contracts issued 16,770 16,770
Insurance acquisition cash flows (1,379) (1,379)
Claims and other service expenses paid (12,276) (12,276)
Total cash flows 15,391 - (12,276) 3,115
Changes in scope of consolidation and other items 3,595 (1) 174 3,768
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2024 222,676 191 4,787 227,654
Insurance service result: (income) or expenses (3,626) (3) 2,288 (1,341)
of which insurance revenue (4,932) (4,932)
of which insurance service expenses 1,306 (3) 2,288 3,591
Net finance (income) or expenses from insurance contracts @ 6,880 1 83 6,964
Total changes recognised in profit and loss and in equity 3,254 (2) 2,371 5,623
Investment component (9,725) - 9,725 -
Premiums received for insurance contracts issued 16,025 16,025
Insurance acquisition cash flows (1,402) (1,402)
Claims and other service expenses paid (11,890) (11,890)
Total cash flows 14,623 - (11,890) 2,733
Changes in scope of consolidation and other items 11,466 7 17 11,490
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2024 (1) 242,294 196 5,010 247,500
Insurance service result: (income) or expenses (3,887) 4 2,480 (1,403)
of which insurance revenue (5,167) (5,167)
of which insurance service expenses 1,280 4 2,480 3,764
Net finance (income) or expenses from insurance contracts @ 1,665 1 18 1,684
Total changes recognised in profit and loss and in equity (2,222) 5 2,498 281
Investment component (10,349) - 10,349 -
Premiums received for insurance contracts issued 19,625 19,625
Insurance acquisition cash flows (1,435) (1,435)
Claims and other service expenses paid (12,761) (12,761)
Total cash flows 18,190 - (12,761) 5,429
Changes in scope of consolidation and other items (326) 4 (16) (338)
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2025 ( 247,587 205 5,080 252,872

() Including receivables and liabilities attributable to insurance contracts for a net asset of EUR 1,053 million at 30 June 2025, compared with a net asset
of EUR 961 million at 31 December 2024.

@ Including finance income and expenses recognised directly in equity.

® Including incurred claims for contracts under the premium allocation approach (PAA) for a net liability of EUR 1,931 million at 30 June 2025, of which
EUR 1,786 million in respect of the present value of cash flows and EUR 145 million in respect of the non-financial risk adjustment.
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e Movements in carrying amounts of insurance contracts not measured under the premium
allocation approach — analysis by measurement component

Insurance contracts issued not measured under the premium allocation Present value off

Non-financial Contractual

approach, excluding reinsurance contracts future cash | . - - - Total
In millions of euros flows risk adjustment| service margin
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2023 197,789 1,603 16,275 215,667
Insurance service result: (income) or expenses (2,398) 189 1,203 (1,006)
of which changes related to future services - new contracts (886) 73 829 16
of which changes related to future services - change in estimation (1,491) 189 1,329 27
of which changes related to current service (2 2 (55) (955) (968)
of which changes related to past service (63) (18) (81)
Net finance (income) or expenses from insurance contracts ) 4,041 12 27 4,080
Total changes recognised in profit and loss and in equity 1,643 201 1,230 3,074
Premiums received for insurance contracts issued 14,485 14,485
Insurance acquisition cash flows (483) (483)
Claims and other service expenses paid (11,394) (11,394)
Total cash flows 2,608 - - 2,608
Changes in scope of consolidation and other items 3,781 16 138 3,935
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2024 205,821 1,820 17,643 225,284
Insurance service result: (income) or expenses (521) (35) (482) (1,038)
of which changes related to future services - new contracts (643) 50 606 13
of which changes related to future services - change in estimation 154 (19) (135) -
of which changes related to current service (50) (63) (953) (1,066)
of which changes related to past service 18 (3) 15
Net finance (income) or expenses from insurance contracts ) 6,826 6 33 6,865
Total changes recognised in profit and loss and in equity 6,305 (29) (449) 5,827
Premiums received for insurance contracts issued 14,067 14,067
Insurance acquisition cash flows (495) (495)
Claims and other service expenses paid (10,969) (10,969)
Total cash flows 2,603 - - 2,603
Changes in scope of consolidation and other items 10,832 82 316 11,230
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2024 (') 225,561 1,873 17,510 244,944
Insurance service result: (income) or expenses (1,020) (57) 39 (1,038)
of which changes related to future services - new contracts (1,017) 83 946 12
of which changes related to future services - change in estimation (38) (63) 114 13
of which changes related to current service (2 93 (64) (1,021) (992)
of which changes related to past service (58) (13 (71)
Net finance (income) or expenses from insurance contracts ) 1,639 (4) 28 1,663
Total changes recognised in profit and loss and in equity 619 (61) 67 625
Premiums received for insurance contracts issued 17,262 17,262
Insurance acquisition cash flows (577) (577)
Claims and other service expenses paid (11,813) (11,813)
Total cash flows 4872 - - 4872
Changes in scope of consolidation and other items (116) 9) (19) (144)
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2025 () 230,936 1,803 17,558 250,297

() Including receivables and liabilities attributable to insurance contracts for a net asset of EUR 784 million at 30 June 2025, compared with a net asset of
EUR 765 million at 31 December 2024.

(@ Including an experience adjustment that amounted to -EUR 91 million for the first half of 2025 and to -EUR 44 million for the first half of 2024.

@) Including finance income and expenses recognised directly in equity.
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e Discount rates and adjustment for non-financial risk

The table below presents the average discount rates used in the measurement of savings and protection contracts
for the main horizons of the euro curve.

30 June 2025

1 year 2.78% 1.90% 3.17% 2.24%
5 years 3.05% 2.17% 3.07% 2.14%
10 years 3.40% 2.52% 3.20% 2.27%
15 years 3.60% 2.72% 3.26% 2.33%
20 years 3.63% 2.75% 3.19% 2.26%
40 years 3.51% 3.09%

Discount rate

For the construction of the yield curve, an approach based on the risk-free rate has been adopted, with the following
parameters:
- arisk-free yield curve, by currency, based on an approach similar to that proposed by EIOPA
(European Insurance and Occupational Pensions Authority) in the prudential framework, with two
components:

o observable and liquid market component: rates are determined by reference to market financial
instruments that comply with liquidity, consistency with liabilities and adjusted to limit the impact of
credit risk;

o the long-term interest rate transition component: it enables to extrapolate the yield curve for
maturities beyond the liquid portion observable on the market.

- aliquidity premium applicable to specific types of contracts, based on assets held.

For savings contracts valued according to the variable fee method, for which the fulfiiment cash flows take into
account the return on underlying financial assets, the risk-free yield curve is supplemented by a liquidity premium
calculated on the basis of the portfolio of assets backing the savings and the retirement contracts. By assumption,
bonds (sovereign and corporate) and diversified financial assets benefit from a liquidity premium (or illiquidity
premium). The average liquidity premium on all savings portfolios (in France, Italy and Luxembourg) is 0.86 % at 30
June 2025, compared with 0.91% at 31 December 2024.

For protection contracts measured under the general model and for liabilities for incurred claims under the simplified
approach, the discounting rate consists of the risk-free rate adjusted to reflect the illiquidity of liabilities. For protection,
the liquidity premium is currently valued at zero due to the short settlement period for claims on the main risks
covered.

Adjustment for non-financial risks

For savings contracts the risk adjustment is determined according to the cost of capital method, without taking into
account the risk of massive lapses, including future payments, and considering only attributable expenses. It is
measured within a confidence range of 60% and 70%. This one corresponds to a level of confidence of 66 % at

30 June 2025, compared with 65 % at 31 December 2024.

For protection contracts, the level of confidence used in determining the adjustment for non-financial risks for the
main countries is 70% (based on the quantile method).
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6. FINANCING AND GUARANTEE COMMITMENTS

6.a FINANCING COMMITMENTS GIVEN OR RECEIVED

30 June 2025 31 December 2024
In millions of euros, at

Financing commitments given

- to credit institutions 12,491 5,345
- to customers 359,076 385,321
Credit facilities 326,267 345,840
Other financing given to customers 32,809 39,481
Total financing commitments given 371,567 390,666
of which stage 1 353,983 375,012
of which stage 2 16,050 14,175
of which stage 3 1,293 1,384
of which insurance activities 241 95

Financing commitments received

- from credit institutions 85,768 77,655
- from customers 3,136 2,731
Total financing commitments received 88,904 80,386

6.b GUARANTEE COMMITMENTS GIVEN BY SIGNATURE

30 June 2025 31 December 2024
In millions of euros, at

Guarantee commitments given

- to credit institutions 85,302 82,872

- to customers 124,075 125,447
Financial guarantees 69,411 70,266
Other guarantees 54,664 55,181
Total guarantee commitments given 209,377 208,319
of which stage 1 200,273 197,003
of which stage 2 7,338 9,562
of which stage 3 1,120 1,054
of which insurance activities 646 700

The Group’s annual contribution to the European Union’s Single Resolution Fund may be partly in the form of an
irrevocable payment commitment (IPC) guaranteed by a cash deposit of the same amount.

In the event of the fund being involved in a resolution action, the Single Resolution Board (SRB) shall call part or all
of the irrevocable payment commitments.

The IPC is qualified as a contingent liability. A provision is recognised if the probability of a commitment call by the
fund exceeds 50%. Based on the risk assessment carried out by the Group, this probability is estimated to be below
this threshold. Consequently, no provision was recognised by the Group at 30 June 2025.

Pending the ruling of the European Court of Justice on the BNP Paribas Public Sector case regarding the IPC, the
Group continues monitoring the legal developments and their potential impacts.

IPC amounted to EUR 1,263 million at 30 June 2025 (unchanged compared with 31 December 2024).

Cash provided as collateral for an equivalent amount is remunerated and recognised as a financial asset at amortised
cost within the line "Other debtors and miscellaneous assets” (see note 4.i Accrued income/expense and other
assets/liabilities).
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6.c SECURITIES COMMITMENTS

In connection with the settlement date accounting for securities, commitments representing securities to be delivered
or securities to be received are the following:

30 June 2025 31 December 2024
In millions of euros, at

Securities to be delivered 46,687 20,929
Securities to be received 53,541 20,915
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7. ADDITIONAL INFORMATION

7.a CHANGES IN SHARE CAPITAL AND EARNINGS PER SHARE

At 30 June 2025, the share capital of BNP Paribas SA amounted to EUR 2,261,621,342 and was divided into
1,130,810,671 shares. The nominal value of each share is EUR 2 (unchanged from 31 December 2024).

e Ordinary shares issued by BNP Paribas and held by the Group

Proprietary transactions Trading transactions (1)

Carrying Carrying i
Number of amount Number of amount Number of Ca(rinryr';ﬁi::;%';nt
shares (in millions of shares (in millions of shares euros)
euros) euros)

Shares held at 31 December 2023 721,971 38 224,558 13 946,529 51
Acquisitions 16,666,738 1,055 16,666,738 1,055
Capital decrease (16,666,738) (1,055) (16,666,738) (1,055)
Net movements (32,432) (2) (32,432) (2)
Shares held at 30 June 2024 721,971 38 192,126 1" 914,097 49
Net movements 342,101 20 342,101 20
Shares held at 31 December 2024 721,971 38 534,227 31 1,256,198 69
Acquisitions 14,025,914 1,084 14,025,914 1,084
Net movements (2,315,027) (168) (2,315,027) (168)
Shares held at 30 June 2025 14,747,885 1,122 (1,780,800) (137) 12,967,085 985

() Transactions realised in the framework of an activity of trading and arbitrage transactions on equity indices.

During the first half year 2025, BNP Paribas SA bought back on the market 14,025,914 of its own shares in
accordance with the Board of Directors’ decision of 3 February 2025 to proceed to the share buyback of
EUR 1,084 million. The cancellation of these shares involves the payment of a tax on decreases of capital
consequently to share buyback, amounting to EUR 19 million.

The carrying amount of ordinary shares issued by BNP Paribas and held by the Group are deducted from equity,
representing an amount of EUR 985 million at 30 June 2025.

o Undated super subordinated notes eligible as Tier 1 regulatory capital
BNP Paribas SA has issued undated super subordinated notes which pay a fixed, fixed adjustable or floating-rate
coupon and are redeemable at the end of a fixed period and thereafter at each coupon date or every five years.

On 25 March 2024, BNP Paribas SA redeemed the March 2019 issue, for an amount of USD 1,500 million, at the
first call date. These notes paid a 6.625% fixed-rate coupon.

On 10 January 2025, BNP Paribas SA redeemed the July 2019 issue, for an amount of AUD 300 million, at the first
call date. These notes paid a 4.5% fixed-rate coupon.
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The following table summarises the characteristics of these various issues:

August 2015 usb 1,500 semi-annual 7.375% 10 years USD 5-year swap + 5.150%
November 2017 usb 750 semi-annual 5.125%  10years USD 5-year swap +2.838%
August 2018 usb 750 semi-annual 7.000% 10 years USD 5-year swap + 3.980%
February 2020 usb 1,750 semi-annual 4500% 10 years US 5-year CMT + 2.944%
February 2021 usb 1,250 semi-annual 4.625% 10 years US 5-year CMT + 3.340%
January 2022 usD 1,250 semi-annual 4.625% 5 years US 5-year CMT + 3.196%
August 2022 usb 2,000 semi-annual 7.750% 7 years US 5-year CMT + 4.899%
September 2022 EUR 1,000 semi-annual 6.875% 7.25years EUR 5-year Mid-swap + 4.645%
November 2022 usb 1,000 semi-annual 9.250%  5years US 5-year CMT + 4.969%
January 2023 EUR 1,250 semi-annual 7.375% 7years EUR 5-year Mid-swap + 4.631%
February 2023 SGD 600 semi-annual 5.900% 5 years SGD SORA 5-year + 2.674%
;’g;gl euro-equivalent historical value at 30 June 11,060

(1 Net of shares held in treasury by Group entities

BNP Paribas has the option of not paying interest due on these undated super subordinated notes. Unpaid interest
is not carried forward.

For notes issued before 2015, the absence of coupon payment is conditional on the absence of dividend payment
on BNP Paribas SA ordinary shares or on undated super subordinated note equivalents during the previous year.
Interest due is payable once dividend payment on BNP Paribas SA ordinary shares resumes.

The contracts relating to these undated super subordinated notes contain a loss absorption clause. Under the terms
of this clause, in the event of insufficient regulatory capital, the nominal value of the notes may be reduced in order
to serve as a new basis for the calculation of the related coupons until the capital deficiency is made up and the
nominal value of the notes is increased to its original amount.

The proceeds from these issues are recorded in equity under “Capital and retained earnings”. In accordance with
IAS 21, issues denominated in foreign currencies are recognised at their historical value based on their translation
into euros at the issue date. Interest on the instruments is deducted from shareholders’ equity.

At 30 June 2025, the BNP Paribas Group held EUR 13 million of its owns undated super subordinated notes which
were deducted from shareholders’ equity.

e Earnings per share

Basic earnings per share are calculated by dividing the net income for the period attributable to holders of ordinary
shares by the weighted average number of ordinary shares outstanding during the period. The net income attributable
to ordinary shareholders is determined by deducting the net income attributable to holders of preferred shares.

Diluted earnings per share correspond to the net income for the period attributable to holders of ordinary shares,
divided by the weighted average number of shares outstanding as adjusted for the maximum effect of the conversion
of dilutive equity instruments into ordinary shares. In-the-money stock subscription options are taken into account in
the diluted earnings per share calculation, as are performance shares granted under the Global Share-based
Incentive Plan. Conversion of these instruments would have no effect on the netincome figure used in this calculation.
All stock option and performance share plans are expired.
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Net profit used to calculate basic and diluted earnings per ordinary share - 6051
(in millions of euros) ) L ,

Weighted average number of ordinary shares outstanding during the year 1,126,044,287 1,137,648,633
Effect of potentially dilutive ordinary shares ! .
Weighted average number of ordinary shares used to calculate diluted earnings per share 1,126,044,287 1,137,648,633
Basic earnings per share (in euros) 518 5.32
Diluted earnings per share (in euros) 5.18 5.32

()The net profit used to calculate basic and diluted eamings per share is the net profit attributable to equity shareholders, adjusted for the remuneration on the undated super
subordinated notes issued by BNP Paribas SA treated as preferred share equivalents, and on the convertible contingent bonds deducted from sharehloders' equity, as well as
the related foreign exchange gain or loss impact recognised directly in shareholders' equity in case of repurchase.

The dividend per share paid in 2025 out of the 2024 net income amounted to EUR 4.79 (compared with EUR 4.60
out of the 2023 net income).

The distribution amounts to EUR 5,413 million, compared with EUR 5,198 million paid in 2024.

This distribution is raised to 60% of the 2024 net income with a share buyback programme of EUR 1,084 million,
realised during the first half of 2025.

The Board of directors of 23 July 2025 approved the payment of an interim dividend in September 2025,
corresponding to 50% of the earnings per share as of June 30, 2025, amounting to €2.59 per share.

Based on the number of shares issued as of June 30, 2025, the distribution would amount to EUR 2,929 million.
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Changes in assets and | Changes in assets and
liabilities recognised liabilities recognised

directly in equity that will |directly in equity that may] Minority interests
not be reclassified to  |be reclassified to profit or
profit or loss loss

Balance at 31 December 2023 4,974 16 135 5,125
Appropriation of net income for 2023 (334) (334)
Remuneration on undated super subordinated notes 4) (4)
Movements in consolidation scope impacting minority shareholders 263 263
Acquisitions of additional interests or partial sales of interests 193 193
Change in commitments to repurchase minority shareholders’ interests 12 12
Other movements 2 2
Changes in assets and liabilities recognised directly in equity 6 87 93
Net income of first half 2024 235 235
Balance at 30 June 2024 5,341 22 222 5,585
Appropriation of net income for 2023 (30) (30)
Increases in capital and issues 5 5
Remuneration on undated super subordinated notes 4) (4)
Movements in consolidation scope impacting minority shareholders (5) (5)
Acquisitions of additional interests or partial sales of interests 1) (1)
Change in commitments to repurchase minority shareholders’ interests 81 81
Changes in assets and liabilities recognised directly in equity 1 108 109
Net income of second half 2024 264 264
Balance at 31 December 2024 5,651 23 330 6,004
Appropriation of net income for 2024 (251) (251)
Remuneration on undated super subordinated notes 4) (4)
Movements in consolidation scope impacting minority shareholders 1 1
Acquisitions of additional interests or partial sales of interests (3) (3)
Change in commitments to repurchase minority shareholders’ interests (76) (76)
Non-recyclable items reclassified to retained earnings 2 (2) -
Changes in assets and liabilities recognised directly in equity 1 (18) (17)
Net income for 2025 300 300
Balance at 30 June 2025 5,620 22 312 5,954
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The assessment of the material nature of minority interests is based on the contribution of the relevant subsidiaries
to the Group balance sheet (before elimination of intra-group balances and transactions) and to the Group profit and

loss account.

30 June 2025

Total assets before

elimination of
intra-group
transactions

In millions of euros

First half 2025

Net income and
changes in
assets and

liabilities
recognised
directly in equit

Minority
shareholders'
interest (%)

Revenues Net income

Net income
attributable to
minority
interests

Net income and
changes in
assets and

liabilities
recognised
directly in equit

- attributable to

minority
interests

Dividends paid
to minority
shareholders

Contribution of the entities

belonging to the BGL BNP Paribas 101,212 1,021 332 369 34% 115 125 148
Group

Other minority interests 185 158 107
TOTAL 300 283 255

31 December 2024

Total assets before
elimination of
intra-group
transactions

First half 2024

Net income and
changes in
assets and

liabilities
recognised
directly in equit;

Minority
shareholders'
interest (%)

REEIIES Net income

Net income
attributable to
minority
interests

Net income and
changes in
assets and

liabilities
recognised
directly in equit;

- attributable to

minority
interests

Dividends paid
to minority
shareholders

Contribution of the entities

belonging to the BGL BNP Paribas 100,365 988 315 315 34% 108 108 17
Group

Other minority interests 127 220 167
TOTAL 235 328 338

There are no particular contractual restrictions on the assets of BGL BNP Paribas related to the presence of the

minority shareholder.

. Internal restructuring that led to a change in minority shareholders’ interest in the equity of subsidiaries

No significant internal restructuring operation occurred in the first half of 2025, nor in the first half of 2024.
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o Acquisitions of additional interests and partial sales of interests leading to changes in minority interests
in the equity of subsidiaries

First half 2025 First half 2024

Attributable to Minority Attributable to Minority
In millions of euros shareholders interests shareholders interests

BNP Paribas Bank Polska
Partial disposal of 6 % of the total share, decreasing the Group's share to 81.26 % 7 196
Other (3) 1 (3)
Total (3) 8 193

w w I

e Commitments to repurchase minority shareholders’ interests

In connection with the acquisition of certain entities, the Group granted minority shareholders put options on their
holdings.

The total value of these commitments, which are recorded as a reduction in shareholders’ equity, amounted to
EUR 368 million at 30 June 2025, compared with EUR 369 million at 31 December 2024.
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7.c LEGAL PROCEEDINGS AND ARBITRATION

BNP Paribas (the “Bank”) is party as a defendant in various claims, disputes and legal proceedings (including
investigations by judicial or supervisory authorities) in a number of jurisdictions arising in the ordinary course of its
business, including inter alia in connection with its activities as market counterparty, lender, employer, investor and
taxpayer.

The related risks have been assessed by the Bank and are subject, where appropriate, to provisions disclosed in
notes 4.k Provisions for contingencies and charges and 4.d Financial assets at amortised cost;, a provision is
recognised when it is probable that an outflow of resources embodying economic benefits will be required to settle
an obligation arising from a past event and a reliable estimate can be made of the amount of the obligation.

The main contingent liabilities related to pending legal, governmental, or arbitral proceedings as of 30 June 2025 are
described below. The Bank currently considers that none of these proceedings is likely to have a material adverse
effect on its financial position or profitability; however, the outcome of legal or governmental proceedings is by
definition unpredictable.

The Bank and certain of its subsidiaries are defendants in several actions pending before the United States
Bankruptcy Court for the Southern District of New York brought by the Trustee appointed for the liquidation of Bernard
L. Madoff Investment Securities LLC (“BLMIS”). These actions, known generally as “clawback claims”, are similar to
those brought by the BLMIS Trustee under the US Bankruptcy Code and New York state law against numerous
institutions, and seek recovery of amounts allegedly received by BNP Paribas entities from BLMIS or indirectly
through BLMIS-related “feeder funds” in which BNP Paribas entities held interests.

As a result of certain decisions of the Bankruptcy Court and the United States District Court between 2016 and 2018,
the majority of the BLMIS Trustee’s actions were either dismissed or substantially narrowed. However, those
decisions were either reversed or effectively overruled by subsequent decisions of the United States Court of Appeals
for the Second Circuit issued on 25 February 2019 and 30 August 2021. As a result, the BLMIS Trustee refiled certain
of these actions and, as of end May 2023, had asserted claims amounting in the aggregate to approximately USD
1.2 billion. Since March 2025, following the dismissal of certain of the BLMIS Trustee’s actions or claims, the
aggregate amount of the claims stood at approximately USD 1.1 billion. BNP Paribas has substantial and credible
defences to these actions and is defending against them vigorously.

Litigation was brought in Belgium by minority shareholders of the previous Fortis Group against the Société Fédérale
de Participations et d’Investissement, Ageas and BNP Paribas seeking (amongst other things) damages from BNP
Paribas as restitution for part of the BNP Paribas Fortis shares that were contributed to BNP Paribas in 2009, on the
ground that the transfer of these shares was null and void. On 29 April 2016, the Brussels Commercial court decided
to stay the proceedings until the resolution of the pending Fortis criminal proceeding in Belgium. The criminal
proceeding, in which the Public Prosecutor had requested a dismissal, is definitively closed, as the Council Chamber
of the Brussels Court of first instance issued on 4 September 2020 a ruling (which since became final) that the
charges were time-barred. Certain minority shareholders continued the civil proceedings against BNP Paribas and
the Société Fédérale de Participations et d’Investissement before the Brussels Commercial court. By a judgment
dated 3 April, 2025, the court dismissed all of the claims made by these shareholders on the grounds that they are
inadmissible, time-barred or without merit.

On 26 February 2020, the Paris Criminal Court found BNP Paribas Personal Finance guilty of misleading commercial
practice and concealment of this practice. BNP Paribas Personal Finance was ordered to pay a fine of EUR 187,500
and damages and legal fees to the civil plaintiffs. On 28 November 2023, the Paris Court of Appeals upheld the Paris
Criminal Court’s decision relating to misleading commercial practice and the concealment of those practices. As for
the damages owed to the civil plaintiffs, though the Paris Court of Appeals adjusted the calculation methodology, the
majority of the damages had already been paid by provisional enforcement of the Paris Criminal Court’s judgment.
An agreement was also entered into with the Consommation Logement Cadre de Vie association to settle the case
with customers wishing to do so.

The Bank and one of its US subsidiaries are defendants in a civil class action and related individual actions seeking
money damages pending before the United States District Court for the Southern District of New York brought by
former Sudanese citizens, now US citizens and legal residents, claiming they were injured by the government of
Sudan between 1997 and 2011. Plaintiffs base their claims on the historical facts set forth in the Bank’s 30 June
2014 settlement agreements with US authorities concerning the processing of financial transactions for entities in
certain countries subject to US economic sanctions. In early 2024, both the Board of Governors of the Federal
Reserve in the United States and the Secrétariat Général of the Autorité de Contrdle Prudentiel et de Résolution in
France announced the end of BNP Paribas’s probationary period and the termination of the Cease-and-Desist Order
entered into in 2014, marking the completion of BNP Paribas Group’s US sanctions remediation as set forth under
this Cease-and-Desist Order. Plaintiffs allege that the transactions processed by the Bank, predominately through
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its Swiss-based subsidiary (now a branch of the Bank), with Sudanese entities subject to US sanctions make the
Bank and its US subsidiary liable for injuries perpetrated to plaintiffs by the government of Sudan. On 9 May 2024,
the District Court granted plaintiffs’ motion to proceed as a class of all refugees or asylees admitted by the United
States who formerly lived in Sudan or South Sudan between November 1997 and December 2011. The District Court
subsequently set 8 September 2025 as the date for the trial of the claims of three of the named individual plaintiffs in
the action. BNP Paribas has substantial and credible defences to these actions and is defending against them
vigorously.

BNP Paribas Bank Polska holds mortgage loan portfolios in Swiss franc or indexed to the Swiss franc. The Swiss
franc loan agreements, a majority of which were concluded in 2006-2008, were entered into in accordance with
industry practices at the time of entry. Like many other financial institutions in Poland, BNP Paribas Bank Polska is
a defendant in civil proceedings with retail customers who took out these Swiss franc mortgage loans. BNP Paribas
Bank Polska is not a party to any class action proceeding in relation to such mortgage loan agreements.

As at 31 December 2024, BNP Paribas Bank Polska was a defendant in 6,596 individual pending court proceedings,
in which plaintiffs are demanding either a declaration of invalidity or a declaration of non-enforceability of the
mortgage loan agreement and the reimbursement of the payments made thereunder to date. The significant number
of claims against banks in relation to these mortgage loans is believed to have been impacted by changes in
exchange rates since 2009, and developments in EU and Polish court rulings since 2019. In particular, Polish courts
to date have, in the vast majority of cases, ruled that such mortgage loan agreements were invalid or non-enforceable.
Since December 2021, BNP Paribas Bank Polska has been conducting individual negotiations with clients with whom
it remains in dispute or with whom there is a reasonable risk of entering into a dispute.

Like many other financial institutions in the banking, investment, mutual funds and brokerage sectors, the Bank has
received or may receive requests for information from, or be subject to investigations by supervisory, governmental
or self-regulatory agencies. The Bank responds to such requests and cooperates with the relevant authorities and
regulators and seeks to address and remedy any issues that may arise.

In 2023, BNP Paribas premises (along with those of other financial institutions) were searched by the French financial
prosecutor’s office; BNP Paribas was informed that the office had opened a preliminary investigation relating to
French securities transactions.

There are no other legal, governmental or arbitral proceedings (including any such proceedings which are pending

or threatened) that could have, or during the last twelve months have had, significant effects on the Bank's financial
condition or profitability.
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7.d BUSINESS COMBINATIONS AND LOSS OF CONTROL OR SIGNIFICANT INFLUENCE

Operation of the first half of 2025

¢ Pinnacle Pet Holding

On 31 March 2025, the shareholders' agreement was amended to reflect the change in the nature of the investment
in the Pinnacle Pet Holding (PPH) group, from an industrial partnership where Cardif's insurance expertise was key
to a purely financial investment.

Following the modification of the shareholders’ agreement and as BNP Paribas Cardif is no longer represented on
the Boards of Directors of PPH and its subsidiaries, the Group BNP Paribas lost significant influence over the PPH

group.
The loss of significant influence led to the recognition of a net gain of EUR 158 million.

Operations of the first half of 2024

e UkrSibbank

The easing of a number of restrictions previously imposed by the National Bank of Ukraine made it possible to
re-establish the conditions for exercising control as defined by IFRS 10, which had the effect of changing the
consolidation method from equity method to full consolidation method.

This change of consolidation method was reflected in the increase in the Group’s balance sheet of EUR 3 billion, in
particular in financial assets at amortised cost and led to the recognition of a badwill of EUR 226 million.

e Cetelem SA de CV
On 27 March 2024, BNP Paribas Personal Finance sold 80% of its stake of its Mexican subsidiary Cetelem SA de
Cv.
The Group BNP Paribas lost exclusive control of this entity but kept a significant influence.

This partial disposal is accompanied by an agreement for the future disposal of the residual interest, thereby depriving
the Group of the return on the shares held, and leading to the recognition of a debt of EUR 125 million.

The loss of control led to the recognition of a net gain on disposal of EUR 119 million and to a decrease of the Group’s
balance sheet by EUR 3 billion, in particular in financial assets at amortised cost.

e BCC Vita SpA
On 15 May 2024, BNP Paribas Cardif SA acquired 51% of the capital of BCC Vita SpA, together with a purchase
agreement of 19% additional holding.

BNP Paribas Group acquired exclusive control of this entity to the extent of 70% and the entity was consolidated
using the full consolidation method.

This transaction resulted in the increase of the Group’s balance sheet at the acquisition date by EUR 4 billion, in
particular in investments in insurance activities.

The goodwill related to this operation was EUR 107 million, of which EUR 7 million recognised during the first half
year of 2025

Operation of the second half of 2024

¢ Neuflize Vie

On 31 October 2024, BNP Paribas Cardif SA acquired 100% of the capital of Neuflize Vie.

BNP Paribas Group acquired exclusive control of this entity and the entity was consolidated in full consolidation
method.

This transaction resulted in the increase of the Group’s balance sheet at the acquisition date by EUR 12 billion, in
particular in investments in insurance activities.

The badwill related to this operation was EUR 63 million, including an adjustment of fair value of assets and liabilities
of EUR 48 million, recognized on the first half of 2025.
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7.e EVENT AFTER THE REPORTING PERIOD

On 1 July 2025, BNP Paribas Cardif acquired 100 % of AXA Investment Managers (AXA IM) and signed a long-term
partnership with the AXA Group to manage a large part of its assets. The transactions price amounted to
EUR 5.1 billion and was paid in cash.

This operation will enable the BNP Paribas Group to create a leading European asset management platform with
over EUR 1.5 trillion in assets under management entrusted by its clients. It allows the Group to become the
European leader in long-term savings management for insurers and pension funds with around EUR 850 billion, with
the ambition to become the European leader in fund collection for private asset investments and positioning itself
among the main providers of ETFs in Europe.

The AXA IM group will thus be fully consolidated into the BNP Paribas Group starting from the third quarter 2025,
leading to an increase of about EUR 5 billion in the Group’s balance sheet at the acquisition date.

A project to merge the legal entities of AXA IM, BNP Paribas AM and BNP Paribas REIM, which would create a new
platform held by BNP Paribas Cardif, is currently being designed.

7.f FAIR VALUE OF FINANCIAL INSTRUMENTS CARRIED AT AMORTISED COST

The information supplied in this note must be used and interpreted with the greatest caution for the following reasons:

- these fair values are an estimate of the value of the relevant instruments at 30 June 2025. They are liable to
fluctuate from day to day as a result of changes in various parameters, such as interest rates and credit quality
of the counterparty. In particular, they may differ significantly from the amounts actually received or paid on
maturity of the instrument. In most cases, the fair value is not intended to be realised immediately, and in practice
might not be realised immediately. Consequently, this fair value does not reflect the actual value of the
instrument to BNP Paribas as a going concern;

- most of these fair values are not meaningful, and hence are not taken into account in the management of the
commercial banking activities which use these instruments;

- estimating a fair value for financial instruments carried at historical cost often requires the use of modelling
techniques, hypotheses and assumptions that may vary from bank to bank. This means that comparisons
between the fair values of financial instruments carried at historical cost as disclosed by different banks may
not be meaningful;

- the fair values shown below do not include the fair values of finance lease transactions, non-financial
instruments such as property, plant and equipment, goodwill and other intangible assets such as the value
attributed to demand deposit portfolios or customer relationships. Consequently, these fair values should not
be regarded as the actual contribution of the instruments concerned to the overall valuation of the BNP Paribas

Group.
Estimated fair value
Carrying value

FINANCIAL ASSETS

Loans and advances to credit institutions and customers (1) 136,515 739,787 876,302 890,036
Debt securities at amortised cost (note 4.d) 108,110 39,361 4342 151,813 153,325
FINANCIAL LIABILITIES

Deposits from credit institutions and customers 1,136,235 1,136,235 1,136,534
Debt securities (note 4.g) 83,699 118,923 202,622 200,843
Subordinated debt (note 4.9) 27,505 6,822 34,327 33,607

() Finance leases excluded
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Estimated fair value

Carrying value

In millions of euros,

FINANCIAL ASSETS

Loans and advances to credit institutions and customers () 114,149 753,614 867,763 880,267
Debt securities at amortised cost (note 4.d) 103,780 39,122 1,423 144,325 146,975
FINANCIAL LIABILITIES

Deposits from credit institutions and customers 1,101,596 1,101,596 1,101,729
Debt securities (note 4.g) 80,401 119,429 199,830 198,119
Subordinated debt (note 4.g) 23,087 8,743 31,830 31,799

() Finance leases excluded

The valuation techniques and assumptions used by BNP Paribas ensure that the fair value of financial assets and
liabilities carried at amortised cost is measured on a consistent basis throughout the Group. Fair value is based on
prices quoted in an active market when these are available. In other cases, fair value is determined using valuation
techniques such as discounting of estimated future cash flows for loans, liabilities and debt securities at amortised
cost, or specific valuation models for other financial instruments as described in note 1, Summary of material
accounting policies applied by the BNP Paribas Group. The description of the fair value hierarchy levels is also
presented in the accounting principles (see note 1.f.10). In the case of loans, liabilities and debt securities at
amortised cost that have an initial maturity of less than one year (including demand deposits) or of most regulated
savings products, fair value equates to carrying amount. These instruments have been classified in Level 2, except
for loans to customers, which are classified in Level 3.
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7.9 SCOPE OF CONSOLIDATION

BNP Paribas, a société anonyme (Public Limited Company), registered in France, is the Group's lead company,
which holds key positions in its three operating divisions: Corporate & Institutional Banking (CIB), Commercial,
Personal Banking & Services (CPBS) and Investment & Protection Services (IPS).

During the year, the parent company did not change its name. BNP Paribas has its principal place of business in
France and its head office is located at 16 boulevard des Italiens 75009 Paris, France.

30 June 2025 31 December 2024

BNP Paribas SA France ) 1)

BNPP SA (Argentina branch) Argentina Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Australia branch) Australia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Austria branch) Austria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Bahrain branch) Bahrain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Belgium branch) Belgium Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Bulgaria branch) Bulgaria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Canada branch) Canada Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Czech Republic branch) Czech Rep. Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Denmark branch) Denmark Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Finland branch) Finland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Germany branch) Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Greece branch) Greece Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Guernsey branch) Guernsey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Hong Kong branch) Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Hungary branch) Hungary Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (India branch) India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Ireland branch) Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (ltaly branch) Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Japan branch) Japan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Jersey branch) Jersey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Kuwait branch) Kuwait Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Luxembourg branch) Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Malaysia branch) Malaysia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Monaco branch) Monaco Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Netherlands branch) Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Norway branch) Norway Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Philippines branch) Philippines Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Poland branch) Poland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Portugal branch) Portugal Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Qatar branch) Qatar Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Republic of Korea branch) Rep. of Korea Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Romania branch) Romania Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Saudi Arabia branch) Saudi Arabia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Singapore branch) Singapore Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (South Africa branch) South Africa Full 100.0% 100.0% Full 100.0% 100.0%
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30 June 2025 31 December 2024
Method
BNPP SA (Spain branch) Spain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Sweden branch) Sweden Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Switzerland branch) Switzerland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Taiwan branch) Taiwan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Thailand branch) Thailand Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United Arab Emirates branch) g;ﬁre:térab Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United Kingdom branch) UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United States branch) USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Viet Nam branch) Viet Nam Full 100.0% 100.0% Full 100.0% 100.0%

ICORPORATE & INSTITUTIONAL BANKING

EMEA (Europe, Middle East, Africa)

France
BNPP Financial Markets France Fullc) 100.0% 100.0% Full(® 100.0% 100.0%
Eurotitrisation France Equity 22.0% 22.0% Equity 22.0% 22.0%
Exane Asset Management France Equity 35.0% 35.0% Equity 35.0% 35.0%
Exane Finance France Full 100.0% 100.0% Full 100.0% 100.0%
FCT Juice! France Full - - Full - -
Financiere du Marché Saint Honoré France Full 100.0% 100.0% Full 100.0% 100.0%
Parilease France Fullt) 100.0%  100.0% Full() 100.0%  100.0%
Services Logiciels d'Intégration Boursiére France Equity® 66.6% 66.6% Equity® 66.6% 66.6%
Services Logiciels d'Intégration Boursiére (Portugal branch) Portugal Equity® 66.6% 66.6% Equity® 66.6% 66.6%
SNC Taitbout Participation 3 France Full 100.0% 100.0% Full 100.0% 100.0%
Société Orbaisienne de Participations France Full 100.0% 100.0% Full 100.0% 100.0%
Uptevia SA France Equity® 50.0% 50.0% Equity® 50.0% 50.0%

Other European countries

Allfunds Group PLC UK Equity 12.5% 12.4% Equity 12.5% 124% V4
Aries Capital DAC Ireland Full 100.0% 0.0% Full 100.0% 0.0%
AssetMetrix Germany Equity 23.1% 23.1% Equity 23.1% 231% V4
BNP PUK Holding Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Bank JSC Russia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Emissions Und Handels GmbH Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Administration Services Ireland Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Ireland Unlimited Co Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Islamic Issuance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Issuance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Net Ltd UK S3
BNPP Prime Brokerage International Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Suisse SA Switzerland S4 Full 100.0% 100.0%
BNPP Suisse SA (Guernsey branch) Guernsey S1 Full 100.0% 100.0%
BNPP Technology LLC Russia S1
BNPP Trust Corp UK Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Vartry Reinsurance DAC Ireland Full@) 100.0% 100.0% Full® 100.0% 100.0%
Diamante Re SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Exane Solutions Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
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Expo Atlantico EAIl Investimentos Imobiliarios SA® Portugal Full - - Full - -
Expo Indico Elll Investimentos Imobiliarios SA® Portugal Full - - Full - -
FScholen Belgium Equity® 50.0% 50.0% Equity® 50.0% 50.0%
Greenstars BNPP Luxembourg Full® 100.0%  100.0% Full@ 100.0%  100.0%
Kantox European Union SL Spain Full 100.0% 100.0% Full 100.0% 100.0%
Kantox Holding Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
Kantox Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
Madison Arbor Ltd! Ireland Full - - Full - -
Matchpoint Finance PLC! Ireland Full - - Full - -
Ribera Del Loira Arbitrage Spain Full 100.0% 100.0% Full 100.0% 100.0%
Securasset SA Luxembourg Full 100.0% 0.0% Full 100.0% 0.0%
Single Platform Investment Repackaging Entity SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
Volantis SARLS Luxembourg Full - - Full - - E
Middle East
BNPP Investment Co KSA Saudi Arabia Full 100.0% 100.0% Full 100.0% 100.0%
AMERICAS
Banco BNPP Brasil SA Brazil Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Capital Services Inc USA S3 Full 100.0% 100.0%
BNPP Colombia Corporacion Financiera SA Colombia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP EQD Brazil Fund Fundo de Investmento Multimercado® Brazil Full - - Full - -
BNPP Financial Services LLC USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPPFSLLC USA S1
BNPP IT Solutions Canada Inc Canada Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Mexico Holding Mexico Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Mexico SA Institucion de Banca Multiple Mexico Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Proprietario Fundo de Investimento Multimercado® Brazil Full - - Full - -
BNPP RCC Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Corp USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP US Investments Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP US Wholesale Holdings Corp USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP USA Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP VPG Brookline Cre LLCS USA Full - - Full - -
BNPP VPG EDMC Holdings LLC® USA Full - - Full - -
BNPP VPG Express LLCS USA Full - - Full - -
BNPP VPG | LLC® USA Full - - Full - -
BNPP VPG Il LLC® USA Full ° ° Full - -
BNPP VPG Il LLC® USA Full - - Full - -
BNPP VPG IVLLC® USA Full ° - Full - -
BNPP VPG Master LLC® USA Full ° ° Full - -
Corporation BNPP Canada Canada Full 100.0% 100.0% Full 100.0% 100.0%
Decart Re Ltd Bermuda Full2 100.0% 100.0% Full@ 100.0% 100.0%
FSI Holdings Inc USA S1 Full 100.0% 100.0%
Starbird Funding Corpt USA Full - - Full - -
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PACIFIC ASIA
Andalan Multi Guna PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
Bank BNPP Indonesia PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Arbitrage Hong Kong Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP China Ltd China Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Finance Hong Kong Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Services Australasia Pty Ltd Australia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Services Australasia Pty Ltd (New Zealand branch) New Zealand Full 100.0% 100.0% Full 100.0% 100.0%
BNPP India Holding Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP India Solutions Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Malaysia Berhad Malaysia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Asia Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities China Ltd China Full 100.0% 100.0% Full 100.0% 1000% E2
BNPP Securities India Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Japan Ltd Japan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Korea Co Ltd Rep. of Korea Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Taiwan Co Ltd Taiwan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Sekuritas Indonesia PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
BPP Holdings Pte Ltd Singapore Full 100.0% 100.0% Full 100.0% 100.0%

COMMERCIAL, PERSONAL BANKING & SERVICES

COMMERCIAL & PERSONAL BANKING IN THE EUROZONE

Commercial & Personal Banking in France

2SF - Société des Services Fiduciaires France Equity® 33.3% 33.3% Equity® 33.3% 33.3%
Banque de Wallis et Futuna France Full(® 51.0% 51.0% Full® 51.0% 51.0%
BNPP Antilles Guyane France Full® 100.0%  100.0% Full® 100.0%  100.0%
BNPP Développement France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Développement Oblig France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Factor France Full® 100.0%  100.0% Full® 100.0%  100.0%
BNPP Factor (Portugal branch) Portugal Full 100.0% 100.0% Full® 100.0% 100.0%
BNPP Factor (Spain branch) Spain Full 100.0% 100.0% Full®) 100.0% 100.0%
BNPP Nouvelle Calédonie France Full(® 100.0% 100.0% Full(® 100.0% 100.0%
BNPP Réunion France Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Services Monétiques France Full 100.0% 100.0% E1

Compagnie pour le Financement des Loisirs France Full 100.0% 100.0% Full® 100.0% 100.0%
Copartis France Full 100.0% 100.0% Full 100.0% 100.0%
Estreem (Ex Partecis) France Equity® 50.0% 50.0% Equity® 50.0% 50.0%
GIE Ocean France Full 100.0% 100.0% Full 100.0% 100.0%
Jivago Holding France Full 100.0% 100.0% Full 100.0% 100.0%
Paylib Services France S3 Equity 14.3% 14.3%
Portzamparc France Full 100.0% 100.0% Full®) 100.0% 100.0%

BNL banca commerciale

Banca Agevolarti SPA Italy S4 Full 100.0% 100.0%
Banca Nazionale Del Lavoro SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP BNL Equity Investment SPA Italy Full 100.0% 100.0% Full 100.0% 100.0% E1
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EMF IT 2008 1 SRL Italy Full - - Full - -
Era Uno SRL! Italy Full - - Full - -
Eutimm SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Financit SPA Italy Full 60.0% 60.0% Full 60.0% 60.0%
Immera SRL! Italy Full - - Full - -
International Factors ltalia SPA Italy Full 99.9% 99.9% Full 99.9% 99.9% W1
Permicro SPA Italy Equity 21.9% 21.9% Equity 21.9% 21.9%
Servizio Italia SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
Sviluppo HQ Tiburtina SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Tierre Securitisation SRL! Italy Full - 5 Full - -
Vela OBG SRL! Italy Full - - Full - -
Worldline Merchant Services Italia SPA Italy Equity 20.0% 20.0% Equity 20.0% 20.0%
Commercial & Personal Banking in Belgium
Axepta BNPP Benelux Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Bancontact Paytoniq Company Belgium Equity 22.5% 22.5% Equity 22.5% 22.5%
BASS Master Issuer NV! Belgium Full - - Full - -
Batopin Belgium Equity 25.0% 25.0% Equity 25.0% 25.0%
Belgian Mobile ID Belgium Equity 12.2% 12.2% Equity 12.2% 12.2%
BNPP Commerecial Finance Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Factor AS Denmark Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Factor GmbH Germany Full 100.0% 100.0% Full 100.0% 1000% V4
BNPP Factoring Support Netherlands Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Fortis Belgium Full 99.9% 99.9% Full 99.9% 99.9%
BNPP Fortis (Spain branch) Spain S1
BNPP Fortis (United States branch) USA Full 99.9% 99.9% Full 99.9% 99.9%
BNPP Fortis Factor NV Belgium Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Fortis Film Finance Belgium Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Fortis Funding SA Luxembourg Full 100.0% 99,9% Full 100.0% 99.9%
BNPP FPE Belgium Belgium Full 100.0% 99,9% Full 100.0% 99.9%
BNPP FPE Expansion Belgium S3
BNPP FPE Management Belgium Full 100.0% 99,9% Full 100.0% 99.9%
BNPPF Credit Brokers Belgium Full 100.0% 99,9% Full 100.0% 99.9%
Bpost Banque Belgium S4
Credissimo Belgium Full 100.0% 99,9% Full 100.0% 99.9%
Credissimo Hainaut SA Belgium Full 99.7% 99.7% Full 99.7% 99.7%
Crédit pour Habitations Sociales Belgium Full 81.7% 81.6% Full 81.7% 81.6%
Epimede® Belgium Equity - - Equity - -
Esmee Master Issuert Belgium Full - - Full - -
Immobiliére Sauveniere SA Belgium S4 Full 100.0% 99.9%
Isabel SANV Belgium Equity 25.3% 25.3% Equity 25.3% 25.3%
Microstart Belgium Full 43.9% 77.5% Full 43.9% 775% V4
Private Equity Investments (a) BE/FR/LU FV - - FV - -
Sagip Belgium Full 100.0% 100.0% Full 100.0% 100.0%
Sowo Invest SA NV Belgium Full 87.5% 87.5% Full 87.5% 87.5%
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Commercial & Personal Banking in Luxembourg
BGL BNPP Luxembourg Full 66.0% 65,9% Full 66.0% 65.9%
BGL BNPP (Germany branch) Germany S1 Full 66.0% 65.9%
BNPP Lease Group Luxembourg SA Luxembourg Full 100.0% 65,9% Full 100.0% 65.9%
BNPP SBRe Luxembourg Full® 100.0% 100.0% Full® 100.0% 100.0%
Compagnie Financiére Ottomane SA Luxembourg Full 97.4% 97.4% Full 97.4% 974% V4
Le Sphinx Assurances Luxembourg SA Luxembourg Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Luxhub SA Luxembourg Equity 28.0% 18,5% Equity 28.0% 18,5%
Visalux Luxembourg Equity 25.2% 16.6% Equity 25.2% 16.6%
COMMERCIAL & PERSONAL BANKING OUTSIDE THE EUROZONE
Europe-Mediterranean
Bank of Nanjing China Equity 16.1% 16.1% V3 Equity 16.2% 16.2% VIN3
Banque Marocaine pour le Commerce et I'Industrie Morocco Full 67.0% 67.0% Full 67.0% 67.0%
Banque Marocaine pour le Commerce et I'Industrie Banque Offshore Morocco Full 100.0% 67.0% Full 100.0% 67.0%
Bantas Nakit AS Tiirkiye Equity® 33.3% 16.7% Equity® 33.3% 16.7%
BDSI Morocco S4 Full 100.0% 96,4%
BGZ Poland ABS1 DAC! Ireland Full 5 - Full - -
BMCI Leasing Morocco Full 86.9% 58.2% Full 86.9% 58.2%
BNPP Bank Polska SA Poland Full 81.2% 81.2% V3 Full 81.3% 81.3% V2
BNPP El Djazair Algeria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Faktoring Spolka ZOO Poland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fortis Yatirimlar Holding AS Tiirkiye Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Group Service Center SA Poland Full 100.0% 812% V3 Full 100.0% 813% V3
BNPP IRB Participations France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Yatirimlar Holding AS Tiirkiye Full 100.0% 100.0% Full 100.0% 100.0%
Dreams Sustainable AB Sweden S2
Joint Stock Company Ukrsibbank Ukraine Full 60.0% 60.0% Full 60.0% 60.0% D1
TEB ARF Teknoloji Anonim Sirketi Tiirkiye Full 100.0% 72,5% Full 100.0% 72,5%
TEB Faktoring AS Tiirkiye Full 100.0% 72,5% Full 100.0% 72,5%
TEB Finansman AS Tiirkiye Full 100.0% 72,5% Full 100.0% 72,5%
TEB Holding AS Tiirkiye Full 50.0% 50.0% Full 50.0% 50.0%
TEBSHA Kosovo Full 100.0% 50.0% Full 100.0% 50.0%
TEB Yatirim Menkul Degerler AS Tiirkiye Full 100.0% 72,5% Full 100.0% 72,5%
Turk Ekonomi Bankasi AS Tirkiye Full 100.0% 72,5% Full 100.0% 72,5%
SPECIALISED BUSINESSES
Personal Finance
Alpha Crédit SA Belgium Full 100.0% 99,9% Full 100.0% 99.9%
Auto ABS UK Loans PLC! UK S3
AutoFlorence 1 SRL! Italy Full - - Full - -
AutoFlorence 2 SRL! Italy Full - = Full - -
AutoFlorence 3 SRL! Italy Full - - Full - -
Autonoria 2019t France S1
Autonoria DE 2023t France Full - - Full - -
Autonoria Spain 2019t Spain S3 Full - -
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Autonoria Spain 2021 FT! Spain Full - - Full - -
Autonoria Spain 2022 FT! Spain Full S - Full - -
Autonoria Spain 2023 FTt Spain Full 5 5 Full - -
Autonoria Spain 2025 Spain Full = - B2

Axa Banque Financement France Equity 35.0% 35.0% Equity 35.0% 35.0%
Banco Cetelem SA Spain Full 100.0% 100.0% Full 100.0% 100.0%

BGN Mercantil E Servicos Ltda Brazil S4
BNPP Personal Finance France Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Austria branch) Austria Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Czech Republic branch) Czech Rep. S1 Full 100.0% 100.0%

BNPP Personal Finance (Portugal branch) Portugal Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Romania branch) Romania Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Slovakia branch) Slovakia S1 Full 100.0% 100.0%

BNPP Personal Finance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance South Africa Ltd South Africa Full 100.0% 100.0% Full 100.0% 100.0%

BON BNPP Consumer Finance Co Ltd China Equity 31.7% 31.7% Equity 31.7% 31.7% V3
Cafineo France Full(®) 51.0% 50,8% Full(® 51.0% 50,8%
Carrefour Banque France Equity 40.0% 40.0% Equity 40.0% 40.0%
Central Europe Technologies SRL Romania Full 100.0% 100.0% Full 100.0% 100.0%
Cetelem America Ltda Brazil S4
Cetelem Business Consulting Shanghai Co Ltd China Full 100.0% 100.0% Full 100.0% 100.0%
Cetelem Gestion AIE Spain Full 100.0% 96.5% V4 Full 100.0% 96.0%
Cetelem SA de CV Mexico Equity 20.0% 0.0% Equity 20.0% 00% S2
Cetelem Servicios Informaticos AIE Spain Full 100.0% 815% V4 Full 100.0% 81.0%
Cetelem Servicos Ltda Brazil Full 100.0% 100.0% Full 100.0% 100.0%
Cofica Bail France Full® 100.0% 100.0% Full® 100.0% 100.0%
Cofiplan France Full(®) 100.0% 100.0% Full(® 100.0% 100.0%
Creation Consumer Finance Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%
Creation Financial Services Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%

Crédit Moderne Antilles Guyane France Full® 100.0%  100.0% Full() 100.0%  100.0%

Crédit Moderne Océan Indien France Full(®) 97.8% 97.8% Full(® 97.8% 97.8%
Domofinance France Full(®) 55.0% 55.0% Full(® 55.0% 55.0%

E Carat 12 PLC! UK S3
Ecarat De SA! Luxembourg Full - - Full - - E2
Ekspres Bank AS Denmark Full 100.0% 100.0% Full 100.0% 100.0%
Ekspres Bank AS (Norway branch) Norway Full 100.0% 100.0% Full 100.0% 100.0%
Ekspres Bank AS (Sweden branch) Sweden Full 100.0% 100.0% Full 100.0% 100.0%

Eos Aremas Belgium SA NV Belgium Equity 50.0% 49,9% Equity 50.0% 49,9%
Evollis France Equity 49.2% 49.2% Equity 49.2% 49.2%
Findomestic Banca SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
Florence Real Estate Developments SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
Florence SPV SRL! Italy Full - = Full - -

GCC Consumo Establecimiento Financiero de Credito SA Spain Full 51.0% 51.0% Full 51.0% 51.0%
Genius Auto Finance Co Ltd China Equity 25.0% 250% 82 Equity® 25.0% 25.0%
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International Development Resources AS Services SA Spain Full 100.0% 100.0% Full 100.0% 100.0%
Loisirs Finance France Full® 51.0% 51.0% Full® 51.0% 51.0%
Magyar Cetelem Bank ZRT Hungary S2
Neuilly Contentieux France Full 95.9% 95.6% Full 95.9% 95.6%
Noria 2021t France Full - - Full - -
Noria 2023¢ France Full - - Full - -
Noria De 2024! France Full - - Full - - E2
Noria Spain 2020 FT Spain Full - - Full - -
Opel Finance SA Switzerland S3
PBD Germany Auto Lease Master SA! Luxembourg S3 Full - -
Personal Finance Location France Full 100.0% 100.0% Full 100.0% 100.0%
PF Services GmbH Germany Full 100.0% 100.0% Full 100.0% 100.0%
Phedina Hypotheken 2010 BVt Netherlands Full - - Full - -
RCS Botswana Pty Ltd Botswana Full 100.0% 100.0% Full 100.0% 100.0%
RCS Cards Pty Ltd South Africa Full 100.0% 100.0% Full 100.0% 100.0%
RCS Investment Holdings Namibia Pty Ltd Namibia Full 100.0% 100.0% Full 100.0% 100.0%
Securitisation funds Genius (d)! China S2 Equity® - -
Securitisation funds UCI and RMBS Prado (b)! Spain Equity® - = Equity® - R
Securitisation funds Wisdom (e)! China S2 Equity® - -
Servicios Financieros Carrefour EFC SA Spain Equity 37.3% 40.0% Equity 37.3% 40.0%
Stellantis Bank SA France Full 50.0% 50.0% Full 50.0% 50.0%
Stellantis Bank SA (Austria branch) Austria Full 50.0% 50.0% Full 50.0% 50.0%
Stellantis Bank SA (Germany branch) Germany Full 50.0% 50.0% Full 50.0% 50.0%
Stellantis Financial Services UK Ltd UK Full 100.0% 50.0% Full 100.0% 50.0%
Union de Creditos Inmobiliarios SA Spain Equity® 50.0% 50.0% Equity® 50.0% 50.0%
United Partnership France Equity® 50.0% 50.0% Equity® 50.0% 50.0%
Vauxhall Finance Ltd UK S3
XFERA Consumer Finance EFC SA Spain Full 100.0% 100.0% V1 Full 51.0% 51.0%
Zhejiang Wisdom Puhua Financial Leasing Co Ltd China Equity 25.0% 250% S2 Equity® 25.0% 25.0%
Arval
Artel France S4
Arval AB Sweden Full 100.0% 99,9% Full 100.0% 99.9%
Arval AS Denmark Full 100.0% 99,9% Full 100.0% 99.9%
Arval AS Norway Norway Full 100.0% 99,9% Full 100.0% 99.9%
Arval Austria GmbH Austria Full 100.0% 99,9% Full 100.0% 99.9%
Arval Belgium NV SA Belgium Full 100.0% 99,9% Full 100.0% 99.9%
Arval Brasil Ltda Brazil Full 100.0% 99,9% Full 100.0% 99.9%
Arval BV Netherlands Full 100.0% 99,9% Full 100.0% 99.9%
Arval CZ SRO Czech Rep. Full 100.0% 99,9% Full 100.0% 99.9%
Arval Deutschland GmbH Germany Full 100.0% 99,9% Full 100.0% 99.9%
Arval Fleet Services France Full 100.0% 99,9% Full 100.0% 99.9%
Arval Fleet Services (succ. Monaco) Monaco Full 100.0% 99.9% Full 100.0% 99.9%
Arval Hellas Car Rental SA Greece Full 100.0% 99,9% Full 100.0% 99.9%
Arval LLC Russia Full 100.0% 99,9% Full 100.0% 99.9%
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Arval Luxembourg SA Luxembourg Full 100.0% 99,9% Full 100.0% 99.9%
Arval Magyarorszag KFT Hungary Full 100.0% 99,9% Full 100.0% 99.9%
Arval Maroc SA Morocco Full 100.0% 89.0% Full 100.0% 89.0%
Arval OY Finland Full 100.0% 99,9% Full 100.0% 99.9%
Arval Relsa Colombia SAS Colombia Full 100.0% 99,9% Full 100.0% 99.9%
Arval Relsa SPA Chile Full 100.0% 99,9% Full 100.0% 99.9%
Arval Schweiz AG Switzerland Full 100.0% 99,9% Full 100.0% 99.9%
Arval Service Lease France Full 100.0% 99,9% Full 100.0% 99.9%
Arval Service Lease Aluger Operational Automoveis SA Portugal Full 100.0% 99,9% Full 100.0% 99.9%
Arval Service Lease Italia SPA Italy Full 100.0% 99,9% Full 100.0% 99.9%
Arval Service Lease Polska SP ZOO Poland Full 100.0% 99,9% Full 100.0% 99.9%
Arval Service Lease Romania SRL Romania Full 100.0% 99,9% Full 100.0% 99.9%
Arval Service Lease SA Spain Full 100.0% 99,9% Full 100.0% 99.9%
Arval Slovakia SRO Slovakia Full 100.0% 99,9% Full 100.0% 99.9%
Arval Trading France Full 100.0% 99,9% Full 100.0% 99.9%
Arval UK Group Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%
Arval UK Leasing Services Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%
Arval UK Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%
BNPP Fleet Holdings Ltd UK Full 100.0% 99,9% Full 100.0% 99.9%
Cent ASL France Full 100.0% 99,9% Full 100.0% 99.9%
Cofiparc France Full 100.0% 99,9% Full 100.0% 99.9%
Comerecializadora de Vehiculos SA Chile Full 100.0% 99,9% Full 100.0% 99.9%
FCT Pulse France 2022! France Full - - Full - -
Greenval Insurance DAC Ireland Full® 100.0% 99,9% Full® 100.0% 99.9%
Locadif Belgium Full 100.0% 99,9% Full 100.0% 99.9%
Louveo France Full 100.0% 99,9% Full 100.0% 99.9%
Public Location Longue Durée France Full 100.0% 99,9% Full 100.0% 99.9%
Pulse UK 2024 PLC® UK Full - - Full - - E2
Rentaequipos Leasing Peru SA Peru Full 100.0% 99,9% Full 100.0% 99.9%
Rentaequipos Leasing SA Chile Full 100.0% 99,9% Full 100.0% 99.9%
TEB Arval Arac Filo Kiralama AS Tirkiye Full 100.0% 75.0% Full 100.0% 75.0%
Terberg Leasing Justlease Belgium BV Belgium Full 100.0% 99,9% Full 100.0% 99.9%
Leasing Solutions
Aprolis Finance France Full 51.0% 42,3% Full 51.0% 42,3%
Artegy France Full 100.0% 83.0% Full 100.0% 83.0%
BNL Leasing SPA Italy Full 100.0% 95,5% Full 100.0% 95,5%
BNPP 3 Step IT France Full 51.0% 42,3% Full 51.0% 42,3%
BNPP 3 Step IT (Belgium branch) Belgium Full 51.0% 42,3% Full 51.0% 42,3%
BNPP 3 Step IT (Germany branch) Germany Full 51.0% 42,3% Full 51.0% 42,3%
BNPP 3 Step IT (ltaly branch) Italy Full 51.0% 42,3% Full 51.0% 42,3%
BNPP 3 Step IT (Netherlands branch) Netherlands Full 51.0% 42,3% Full 51.0% 42,3%
BNPP 3 Step IT (Spain branch) Spain Full 51.0% 42,3% Full 51.0% 42,3%
BNPP 3 Step IT (United Kingdom branch) UK Full 51.0% 42,3% Full 51.0% 42,3%
BNPP Finansal Kiralama AS Tiirkiye Full 100.0% 82,5% Full 100.0% 82,5%
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BNPP Lease Group France Full 100.0% 83.0% Full®) 100.0% 83.0%
BNPP Lease Group (Germany branch) Germany Full® 100.0% 83.0% Full®) 100.0% 83.0%
BNPP Lease Group (Italy branch) Italy Full 100.0% 83.0% Full® 100.0% 83.0%
BNPP Lease Group (Portugal branch) Portugal Full 100.0% 83.0% Full®) 100.0% 83.0%
BNPP Lease Group (Spain branch) Spain Full® 100.0% 83.0% Full® 100.0% 83.0%
BNPP Lease Group Belgium Belgium Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Lease Group Leasing Solutions SPA Italy Full 100.0% 95,5% Full 100.0% 95,5%
BNPP Lease Group Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Lease Group SP ZOO Poland Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Services Poland Full 100.0% 812% V3 Full 100.0% 813% V3
BNPP Leasing Solution AS Norway Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions Luxembourg Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions AB Sweden Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions AS Denmark Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions GmbH Austria Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions IFN SA Romania Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions NV Netherlands Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions Suisse SA Switzerland Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Rental Solutions SPA Italy Full 100.0% 83.0% Full 100.0% 83.0%
Claas Financial Services France Full®) 51.0% 42.3% Full®) 51.0% 42.3%
Claas Financial Services (Germany branch) Germany Full(® 51.0% 42,3% Full® 51.0% 42,3%
Claas Financial Services (ltaly branch) Italy Full 51.0% 42,3% Full®) 51.0% 42,3%
Claas Financial Services (Poland branch) Poland Full(® 51.0% 42,3% Full® 51.0% 42,3%
Claas Financial Services (Spain branch) Spain Full 51.0% 42,3% Full®) 51.0% 42,3%
Claas Financial Services Ltd UK Full 51.0% 42.3% Full 51.0% 42.3%
CNH Industrial Capital Europe France Full(® 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (Belgium branch) Belgium Full® 50.1% 416% Full() 50.1% 416%
CNH Industrial Capital Europe (Germany branch) Germany Full(® 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (Italy branch) Italy Full 50.1% 41.6% Full®) 50.1% 41.6%
CNH Industrial Capital Europe (Poland branch) Poland Full(® 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (Spain branch) Spain Full(® 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe BV Netherlands Full 100.0% 41,6% Full 100.0% 41,6%
CNH Industrial Capital Europe GmbH Austria Full 100.0% 41,6% Full 100.0% 41,6%
CNH Industrial Capital Europe Ltd UK Full 100.0% 41,6% Full 100.0% 41,6%
ES Finance Belgium Full 100.0% 99,9% Full 100.0% 99.9%
FL Zeebrugge® Belgium Full - - Full - -
Fortis Lease France Full® 100.0% 83.0% Full® 100.0% 83.0%
Fortis Lease Belgium Belgium Full 100.0% 83.0% Full 100.0% 83.0%
Fortis Lease UK Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%
Fortis Vastgoedlease BV Netherlands S3
Heffiq Heftruck Verhuur BV Netherlands Full 50.1% 41.5% Full 50.1% 41.5%
JCB Finance France Full(® 100.0% 41,6% Full(® 100.0% 41,6%
JCB Finance (Germany branch) Germany Full® 100.0% 41,6% Full(® 100.0% 41,6%

-112 -

Condensed consolidated financial statements at 30 June 2025



BNP PARIBAS The bank for a changing world

30 June 2025 31 December 2024
Method
JCB Finance (Italy branch) Italy Full 100.0% 41,6% Full®) 100.0% 41,6%
JCB Finance (Spain branch) Spain Full 100.0% 416% E2
JCB Finance Holdings Ltd UK Full 50.1% 41.6% Full 50.1% 41.6%
JFL BNPP Agriculture And Technology Financial Leasing Co Ltd China Equity 45.0% 37.3% Equity 45.0% 373% E2
Manitou Finance Ltd UK Full 51.0% 42,3% Full 51.0% 42,3%
MGF France Full® 51.0% 42,3% Full® 51.0% 42,3%
MGF (Germany branch) Germany Full(® 51.0% 42,3% Full® 51.0% 42,3%
MGF (ltaly branch) Italy Full() 51.0% 42,3% Full) 51.0% 42,3%
Natio Energie 2 France Full 100.0% 100.0% Full 100.0% 100.0%
Natiocredibail France Full 100.0% 100.0% Full® 100.0% 100.0%
Pixel 2021! France Full - - Full - -
Same Deutz Fahr Finance France Full 100.0% 83.0% Full® 100.0% 83.0%
SNC Natiocredimurs France Full® 100.0%  100.0% Full® 1000%  100.0%
New Digital Businesses
Financiére des Paiements Electroniques France Full 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Belgium branch) Belgium Full 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Germany branch) Germany Full 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Portugal branch) Portugal Full 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Spain branch) Spain Full 95.0% 95.0% Full 95.0% 95.0%
Floa France Full® 100.0% 100.0% Full® 100.0% 100.0%
Lyf SA France Equity® 46.3% 46.3% V1 Equity® 44.8% 448% V1
Lyf SAS France Equity® 50.0% 50.0% Equity® 50.0% 50.0%
Personal Investors
Espresso Financial Services Private Ltd India S2
Geajit Technologies Private Ltd India Equity 35.0% 35.0% Equity 35.0% 35.0%
Human Value Developers Private Ltd India S2
Sharekhan BNPP Financial Services Ltd India S2
Sharekhan Ltd India S2
Insurance
AEW Immocommercial® France FV - - FV - -
AG Insurance Belgium Equity 25.0% 25.0% Equity 25.0% 25.0%
Agathe Retail France France Fv 33.3% 33.3% Fv 33.3% 33.3%
AM Select® Luxembourg Full®) - - Full) - -
Astridplaza Belgium Fulll@) 100.0% 98,5% Full@ 100.0% 98,5%
Batipart Participations SAS Luxembourg FV 29.7% 29.7% FV 29.7% 29.7%
BCC Vita SPA Italy Full® 70.0% 70.0% Full@ 70.0% 700% E3
Becqueref® France Full®) - - Full®) - -
BNPP Actions Croissance ISR® France Full®) - - Full) - -
BNPP Actions Euro ISR® France Full®) - - Full®) - -
BNPP Actions Monde ISR® France Full®) - - Full) - -
BNPP Actions Patrimoine ISR® France Full®) - - Full®) - - E
BNPP Actions PME ETI® France S3
BNPP Aqua® France Full®) - = Full® - -
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BNPP Best Selection Actions Euro ISR® France Full® - - Full) - -

BNPP Cardif France Full® 100.0% 100.0% Full® 100.0% 100.0%

BNPP Cardif BV Netherlands Full® 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Compania de Seguros y Reaseguros SA Peru Fulll@) 100.0% 100.0% Full@ 100.0% 100.0% D1
BNPP Cardif Emeklilik AS Tiirkiye Full® 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Hayat Sigorta AS Tiirkiye Full@) 100.0% 100.0% D1 Equity * 100.0% 100.0%

BNPP Cardif Livforsakring AB Sweden Full® 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Livforsakring AB (Denmark branch) Denmark Full® 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Liviorsakring AB (Norway branch) Norway Full@ 100.0%  100.0% Full@ 100.0%  100.0%

BNPP Cardif Pojistovna AS Czech Rep. Full® 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Seguros de Vida SA Chile Full@) 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Seguros Generales SA Chile Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Cardif Services SRO Czech Rep. Full@ 100.0%  100.0% Full@ 1000%  1000% D1
BNPP Cardif Servicios y Asistencia Ltda Chile Full® 100.0% 100.0% Full® 100.0% 100.0% D1
BNPP Cardif Sigorta AS Tiirkiye Full® 100.0% 100.0% D1 Equity * 100.0% 100.0%

BNPP Cardif TCB Life Insurance Co Ltd Taiwan Equity 49.0% 49.0% Equity 49.0% 49.0%

BNPP Cardif Vita Compagnia di Assicurazione E Riassicurazione SPA Italy Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%

BNPP Convictions® France Full® - - Full) - -

BNPP CP Cardif Private Debt® France S3
BNPP Développement Humain® France Full®) - - Full® - -

BNPP Diversiflex® France S1
BNPP Diversipierre® France Fulll®) - - Full® - -

BNPP Euro Climate Aligned® France Full®) - - Full®) - - E
BNPP France Crédit® France Full®) ° = Full®) - -

BNPP Global Senior Corporate Loans® France Full®) - - Full®) - -

BNPP Indice Amerique du Nord® France S3 Full®) - -

BNPP Indice France ESG® France S3 Full®) - - E
BNPP Infrastructure Investments Fund® France Full® - - Full) - -
BNPP Multistratégies Protection 80° France S3
BNPP Obliselect Euro Dec 2028° France Full® - - Full) - - E
BNPP Select® France Full®) ° = Full® - - Et
BNPP Sélection Dynamique Monde® France Full®) - - Full® - -

BNPP Selection Patrimoine Responsables France Full®) - - Full®) - - E
BNPP Smallcap Euroland ISR France Full®) ° = Full®) - -
BNPP Social Business France® France Full® - - Full) - -

BOB Cardif Life Insurance Co Ltd China Equity 50.0% 50.0% Equity 50.0% 50.0%

C Santé® France Full® - - Full@ - - D
CamGestion Convertibles Europes France Full®) - - Et

Capital France Hotel France Full® 98.5% 98.5% Full@ 98.5% 98.5%
Cardif Alternatives Part I* France Full® - - Full@ - -
Cardif Assurance Vie France Full® 100.0% 100.0% Full® 100.0% 100.0%
Cardif Assurance Vie (Austria branch) Austria Full@ 100.0%  100.0% Full@ 100.0%  100.0%
Cardif Assurance Vie (Belgium branch) Belgium Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Bulgaria branch) Bulgaria Full® 100.0% 100.0% Full@ 100.0% 100.0%
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Cardif Assurance Vie (Germany branch) Germany Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Italy branch) Italy Full@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Netherlands branch) Netherlands Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Portugal branch) Portugal Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Romania branch) Romania Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Spain branch) Spain Full@ 100.0%  100.0% Full® 100.0%  100.0%
Cardif Assurance Vie (Switzerland branch) Switzerland Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Taiwan branch) Taiwan Full® 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers France Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Austria branch) Austria Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Belgium branch) Belgium Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Bulgaria branch) Bulgaria Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Germany branch) Germany Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (ltaly branch) Italy Full@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Netherlands branch) Netherlands Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Poland branch) Poland Full@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Portugal branch) Portugal Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Romania branch) Romania Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Spain branch) Spain Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Switzerland branch) Switzerland Full® 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Taiwan branch) Taiwan Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Biztosito Magyarorszag ZRT Hungary S3
Cardif BNPP AM Emerging Bond® France Full®) - - Full®) - -
Cardif BNPP AM Euro Paris Climate Aligned® France Full®) - - Full®) - - D1
Cardif BNPP AM Global Environmental Equity® France Full®) - - Full®) - -
Cardif BNPP AM Sustainable Euro Equity® France Full® - o Full®) - Y
Cardif BNPP AM Sustainable Europe Equity® France Full®) - - Full®) - - D1
Cardif BNPP IP Signatures® France Full®) - - Full®) - -
Cardif BNPP IP Smid Cap Euro® France S3
Cardif Colombia Seguros Generales SA Colombia Full® 100.0%  100.0% Full® 100.0%  100.0%
Cardif CPR Global Return® France S2 Full® - -
Cardif do Brasil Seguros e Garantias SA Brazil Full® 100.0% 100.0% Full@ 100.0% 100.0%
Cardif do Brasil Vida e Previdencia SA Brazil Full@ 100.0%  100.0% Full® 100.0%  100.0%
Cardif Edrim Signatures® France Fulll®) - - Full® - -
Cardif El Djazair Algeria Equity * 85.0% 85.0% Equity * 85.0% 85.0% V2
Cardif Forsakring AB Sweden Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Forsakring AB (Denmark branch) Denmark Full® 100.0%  100.0% Full® 100.0%  100.0%
Cardif Forsakring AB (Norway branch) Norway Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif IARD France Full® 66.0% 66.0% Full@ 66.0% 66.0%
Cardif Insurance Holdings PLC UK Full® 100.0%  100.0% Full® 100.0%  100.0%
Cardif Life Insurance Co Ltd Rep. of Korea Full® 85.0% 85.0% Full@ 85.0% 85.0%
Cardif Life Insurance Japan Japan Fulll@) 75.0% 75.0% Full@ 75.0% 75.0%
Cardif Ltda Brazil Fulll®) 100.0% 100.0% Full@ 100.0% 100.0% D1
Cardif Lux Vie Luxembourg Full® 100.0% 88,6% Full®) 100.0% 88,6%
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Cardif Mexico Seguros de Vida SA de CV Mexico Full@ 100.0%  100.0% Full@ 1000%  1000% D1
Cardif Mexico Seguros Generales SA de CV Mexico Full@) 100.0% 100.0% Full@ 100.0% 100.0% D1
Cardif Non Life Insurance Japan Japan Fulll®) 100.0% 75.0% Full@ 100.0% 75.0%

Cardif Nordic AB Sweden Full@ 100.0%  100.0% Full@ 100.0%  100.0%

Cardif Polska Towarzystwo Ubezpieczen Na Zycie SA Poland S3
Cardif Retraite France Full@ 100.0%  100.0% Full@ 100.0%  100.0%

Cardif Services AEIE Portugal S1
Cardif Servicios de Colombia SAS Colombia Full® 100.0% 100.0% Full® 100.0% 100.0% E1
Cardif Servicios SAC Peru S3
Cardif Support Unipessoal Lda Portugal Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Cardimmo France Full@ 100.0%  100.0% Full@ 100.0%  100.0%

Carma Grand Horizon SARL France Full® 100.0% 100.0% Full® 100.0% 100.0%

Centre Commercial Francilia France Fv 21.7% 21.7% Fv 21.7% 21.7%

CFH Alexanderplatz Hotel SARL Luxembourg Full@) 100.0% 93,5% Full@ 100.0% 93,5%

CFH Algonquin Management Partners France Italia Italy Fulll®) 100.0% 98,5% Full@ 100.0% 98,5%

CFH Bercy France Full@) 100.0% 98,5% Full@ 100.0% 98,5%

CFH Bercy Hotel France Fulll®) 100.0% 98,5% Full@ 100.0% 98,5%

CFH Bercy Intermédiaire France Fulll@) 100.0% 98,5% Full@ 100.0% 98,5%

CFH Berlin GP GmbH Germany Full® 100.0% 98,5% Full@ 100.0% 98,5%

CFH Berlin Holdco SARL Luxembourg Full® 100.0% 98,5% Full 100.0% 98,5%

CFH Boulogne France Fulll@) 100.0% 98,5% Full@ 100.0% 98,5%

CFH Cap d'Ail France S2 Full@ 100.0% 98,5%

CFH Hostel Berlin SARL Luxembourg Full@ 100.0% 93,5% Full@ 100.0% 93,5%

CFH Hotel Project SARL Luxembourg Fulll®) 100.0% 93,5% Full@ 100.0% 93,5%

CFH Milan Holdco SRL Italy Full@ 100.0% 98,5% Full@ 100.0% 98,5%

CFH Montmartre France Full® 100.0% 98,5% Full@ 100.0% 98,5%

CFH Montparnasse France Fulll®) 100.0% 98,5% Full@ 100.0% 98,5%
Clariance & Partenaires (Ex- Korian et Partenaires Immobilier 2) France Fv 24.5% 24.5% Fv 24.5% 24.5%

Corosa France Full® 100.0% 100.0% Full® 100.0% 100.0%

Darnell DAC Ireland Full@ 100.0%  100.0% Full@ 100.0%  100.0%
Défense CB3 SAS France FV 25.0% 25.0% Fv 25.0% 25.0%
Diversipierre DVP 1 France Fulll®) 100.0% 94.6% Full® 100.0% 946% V4
Diversipierre Germany GmbH Germany Full@) 100.0% 94.6% Full@ 100.0% 94.6% D1N4
DVP European Channel France Fulll®) 100.0% 94.6% Full@ 100.0% 94.6% D1V4
DVP Green Clover France Full@ 100.0% 94.6% Full@ 100.0% 946% D1NV4
DVP Haussmann France Full® 100.0% 94.6% Full® 100.0% 946% D1NV4
DVP Heron France Full@ 100.0% 94.6% Full@ 100.0% 946% D1NV4
EPLS France Full® - - Full@ : :

EP1 Grands Moulins® France Full® - - Full® - - D1
Fleur SAS France S1
Fonciére Partenaires® France FV - - Fv - -

Fondev France Full@ 100.0%  100.0% Full@ 100.0%  100.0%

Fondo BNPP Aqua Protetto® France S3 Full®) - - E
E?srlﬁzlﬁrr\‘/estissements Immobiliers pour le Commerce et la France Y 25.0% 25.0% FV 25.0% 25.0%
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FP Cardif Convex Fund USD® France Full® - - Full@ - -
Fundamenta® Italy Full® - - Full@ : :

GIE BNPP Cardif France Full® 99.8% 99.8% V4 Full@ 99.7% 99.7%
GPinvest 10 France Fv 50.0% 50.0% Fv 50.0% 50.0%
Harewood Helena 2 Ltd UK Full® 100.0% 100.0% Full@ 100.0% 100.0%
Harmony Primes France Full®) - - Full®) - -
Hemisphere Holding France Equity 20.0% 20.0% Equity 20.0% 20.0%
Hibernia France France Full® 100.0% 98,5% Full® 100.0% 98,5%
Horizon Development GmbH Germany Fv 66.7% 64.9% Fv 66.7% 649% V4
care France Full® 100.0% 100.0% Full® 100.0% 100.0%

Icare Assurance France Full® 100.0% 100.0% Full® 100.0% 100.0%

ID Cologne A1 GmbH Germany Full® 89.2% 86.8% Full@ 89.2% 86.8% D1/V4
ID Cologne A2 GmbH Germany Fulll@) 89.2% 86.8% Full@ 89.2% 86.8% D1NV4
Karapass Courtage France S3
Korian et Partenaires Immobilier 1 France FV 24.5% 24.5% FV 24.5% 24.5%
Luizaseg Seguros SA Brazil Full@) 100.0% 100.0% Full@ 100.0% 100.0%

Natio Assurance France S4
Natio Fonds Ampére 13 France Full®) - - Full®) - -

NCVP Participacoes Societarias SA Brazil Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Neuflize Vie France Full® 100.0% 100.0% Full® 100.0% 1000% E3
New Alpha Cardif Incubator Fund® France Fulll@) - - Full® - -

OC Health Real Estate GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%

Opéra Rendement’ France Full@) - - Full® - -

Paris Management Consultant Co Ltd Taiwan S3
Permal Cardif Co Investment Fund® France Full® - - Full@ - -
Pinnacle Pet Holdings Ltd UK S2 Equity 24.7% 24.7%
Poistovna Cardif Slovakia AS Slovakia S3
Preim Healthcare SAS® France FV - - FV - -

PWH France FV 47.5% 47.5% Fv 47.5% 47.5%
Reumal Investissements France Full® 100.0% 100.0% Full® 100.0% 100.0%

Rubin SARL Luxembourg FV 50.0% 50.0% FV 50.0% 50.0%

Rueil Ariane France Full® 100.0% 100.0% Full® 100.0% 100.0%

Sanso Carbon Initiative Trends (Ex- Cedrus Carbon Initiative Trends)® France Full@) - - Full® - -

SAS HVP France S4
Schroder European Operating Hotels Fund 1% Luxembourg FV - = FV - -

SCI 68/70 rue de Lagny Montreuil France Full® 99.9% 99.9% Full@ 99.9% 99.9%

SCI Alpha Park France S2
SCI Batipart Chadesrent France FV 20.0% 20.0% FV 20.0% 20.0%

SCI Biv Malakoff France FV 23.3% 23.3% Fv 23.3% 23.3%
SCIBNPP Pierre | France Full@ 100.0%  100.0% Full® 100.0%  100.0%

SCI BNPP Pierre Il France Full® 100.0% 100.0% Full@ 100.0% 100.0%

SCI Bobigny Jean Rostand France S4
SCI Bouleragny France FV 50.0% 50.0% FV 50.0% 50.0%

SCI Cardif Logement France Full® 100.0% 100.0% Full@ 100.0% 100.0%
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SClI Citylight Boulogne France Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Clichy Nuovo France FV 50.0% 50.0% FV 50.0% 50.0%
SCI Défense Etoile France Full® 100.0% 100.0% Full@ 100.0% 100.0%
SCI Défense Vendome France Full® 100.0%  100.0% Full@ 100.0%  100.0%
SCI Etoile du Nord France Full® 100.0% 100.0% Full@ 100.0% 100.0%
SCI Fontenay Plaisance France Full@) 100.0% 100.0% Full@ 100.0% 100.0%
SCl Imefa Velizy France FV 21.8% 21.8% FV 21.8% 21.8%
SCl Le Mans Gare France S4
SClI Nanterre Guilleraies France S4
SCI Nantes Camot France Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Odyssée France Full@) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Pantin Les Moulins France Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Paris Batignolles France Full® 100.0%  100.0% Full@ 1000%  100.0%
SCI Paris Cours de Vincennes France Full@) 100.0% 100.0% Full® 100.0% 100.0%
SCI Paris Grande Armée France Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Paris Turenne France Full® 100.0%  100.0% Full@ 1000%  100.0%
SCl Portes de Claye France Equity 45.0% 45.0% Equity 45.0% 45.0%
SCI Rue Moussorgski France Full® 100.0%  100.0% Full@ 1000%  100.0%
SCI Rueil Caudron France Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Saint Denis Landy France Full® 100.0% 100.0% Full@ 100.0% 100.0%
SCI Saint Denis Mitterrand France Full® 100.0%  100.0% Full@ 1000%  100.0%
SCI Saint-Denis Jade France Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
SCI SCO0 France Fv 46.4% 46.4% Fv 46.4% 46.4%
SCI Venddme Athenes France FV 50.0% 50.0% Fv 50.0% 50.0%
SCl Villeurbanne Stalingrad France S4
Secar France FV 55.1% 55.1% Fv 55.1% 55.1%
Seniorenzentren Deutschland Holding SARL Luxembourg FV 20.0% 17,7% FV 20.0% 17.7%
Seniorenzentren Reinbeck Oberursel Miinchen Objekt GmbH Germany Fv 35.0% 31.0% Fv 35.0% 31.0%
Seniorenzentrum Butzbach Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%
Seniorenzentrum Heilbronn Objekt GmbH Germany Fv 35.0% 31.0% Fv 35.0% 31.0%
Seniorenzentrum Kassel Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%
Seniorenzentrum Wolfratshausen Objekt GmbH Germany Fv 35.0% 31.0% Fv 35.0% 31.0%
Services Epargne Entreprise France Equity 50.0% 500% V1 Equity 36.8% 368% V1
SNC Batipart Mermoz France FV 25.0% 25.0% FV 25.0% 25.0%
SNC Batipart Poncelet France Fv 25.0% 25.0% Fv 25.0% 25.0%
Société Francaise d'Assurances sur la Vie France Equity 50.0% 50.0% Equity 50.0% 50.0%
Société Immobiliére du Royal Building SA Luxembourg Full® 100.0% 88,6% Full@ 100.0% 88,6%
Theam Quant Europe Climate Carbon Offset Plan® France S3
Tikehau Cardif Loan Europe’ France Fulll®) - - Full® - -
Valeur Pierre Epargne France Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
Valtitres FCP® France Full®) - - Full) - - N
Velizy Holding France Fv 33.3% 33.3% Fv 33.3% 33.3%
Wealth Management
BNPP Wealth Management Monaco Monaco S4
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Asset Management

Alfred Berg Kapitalforvaltning AS Norway Full 100.0% 73,7% Full 100.0% 73,7%

Alfred Berg Kapitalforvaltning AS (Sweden branch) Sweden Full 100.0% 73,1% Full 100.0% 73,7%
Bancoestado Administradora General de Fondos SA Chile Equity 50.0% 49,1% Equity 50.0% 49,1%
Baroda BNPP AMC Private Ltd India Equity® 49.9% 49.1% Equity® 49.9% 49.1% V4
BNPP ABC Wealth Management Co Ltd China Equity® 51.0% 50,1% Equity® 51.0% 50,1%

BNPP Agility Fund Equity SLPS France Full®) - - Full®) - -

BNPP Agility Fund Private Debt SLPS France Full®) - - Full® - -

BNPP AM Hedged Strategies® France Full® - - E1

BNPP AM International Hedged Strategies® France Full®) - - Full®) - -

BNPP Asset Management Asia Ltd Hong Kong Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Be Holding Belgium Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Brasil Ltda Brazil Full 100.0% 99.6% Full 100.0% 996% V4
BNPP Asset Management Europe France Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Europe (Austria branch) Austria Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Europe (Belgium branch) Belgium Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Europe (Germany branch) Germany Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Europe (ltaly branch) Italy Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Europe (Netherlands branch) Netherlands Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Europe (Poland branch) Poland Full 100.0% 98.3% Full 100.0% 98.3% E2
BNPP Asset Management Holding France Full 100.0% 98.3% Full 100.0% 98.3% W1
BNPP Asset Management Japan Ltd Japan Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Luxembourg Luxembourg Full 99.7% 98.0% Full 99.7% 98.0% V4
BNPP Asset Management PT Indonesia Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management Taiwan Co Ltd Taiwan Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management UK Ltd UK Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Asset Management USA Holdings Inc USA Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Asset Management USA Inc USA Full 100.0% 100.0% Full 100.0% 100.0%

BNPP B Institutional II* Belgium Full) ° = Full®) - -

BNPP Dealing Services France Full 100.0% 98.3% Full 100.0% 98.3% V4
BNPP Easy® Luxembourg Full®) - - Full®) - -

BNPP Flexi IS Luxembourg Full® - - Full® - -

BNPP Funds® Luxembourg Full®) - - Full®) - -
Drypnir AS Norway Full 100.0% 0,0% Full 100.0% 0.0%
Dynamic Credit Group BV Netherlands Full 75.0% 73.7% Full 75.0% 73.7% V4
Gambit Financial Solutions Belgium Full 100.0% 98.3% Full 100.0% 98.3% V4
Haitong Fortis Private Equity Fund Management Co Ltd China Equity 33.0% 32,4% Equity 33.0% 32,4%
Harewood Helena 1 Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%

HFT Investment Management Co Ltd China Equity 49.0% 48.2% Equity 49.0% 482% V4
Impax Asset Management Group PLC UK Equity 13.8% 13.5% Equity 13.8% 13.5%

SME Alternative Financing DAC® Ireland Full - - Full - -
Theam Quant® Luxembourg Full®) - - Full®) - -

Real Estate
Auguste Thouard Expertise France S4
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BNPP Immobilier Promotion France Full@ 100.0%  100.0% Full® 100.0%  100.0%
BNPP Immobilier Résidences Services France Full® 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate France Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate (United Arab Emirates branch) United Arab Emirates Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Advisory & Property Management Ireland Ltd Ireland Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Advisory & Property Management Luxembourg SA Luxembourg Full@ 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Advisory & Property Management UK Ltd UK Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
Egisel)?eal Estate Advisory France (Ex- BNPP Real Estate Transaction France Full® 97.6% 976% V1 Full® 97.4% 974% V1
BNPP Real Estate Advisory ltaly SPA Italy Full@ 100.0%  100.0% Full® 100.0%  100.0%
BNPP Real Estate Advisory Netherlands BV Netherlands Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Belgium SA Belgium Full® 100.0%  100.0% Full® 100.0%  100.0%
BNPP Real Estate Conseil Habitation & Hospitality France S4 Full@ 100.0% 100.0%
BNPP Real Estate Consult France France S4 Full® 100.0% 100.0%
BNPP Real Estate Consult GmbH Germany Full@ 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Facilities Management Ltd UK Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Financial Partner France Full@ 100.0%  100.0% Full® 100.0%  100.0%
BNPP Real Estate GmbH Germany Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Holding GmbH Germany Full® 100.0%  100.0% Full® 100.0%  100.0%
BNPP Real Estate Investment Management Belgium Belgium S4
BNPP Real Estate Investment Management France France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Real Estate Investment Management Germany GmbH Germany Full 94.9% 94.9% Full 94.9% 94.9%
ngI:shl;eal Estate Investment Management Germany GmbH (ltaly Italy Full 94.9% 94.9% Ful 94.9% 94.9%
ngEEh’;eal Estate Investment Management Germany GmbH (Portugal Portugal Full 94.9% 94.9% Ful 94.9% 94.9%
bBrl:I;Ehl)?eal Estate Investment Management Germany GmbH (Spain Spain Full 94.9% 94.9% Ful 94.9% 94.9%
BNPP Real Estate Investment Management Italy SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Real Estate Investment Management Ltd UK Full@) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Investment Management Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
ngEshl;{eal Estate Investment Management Luxembourg SA (Italy laly Full 100.0% 1000% Ful 1000% 1000%
BNPP Real Estate Investment Management Spain SA Spain S4 Full@ 100.0% 100.0%
BNPP Real Estate Investment Management UK Ltd UK Full@ 100.0%  100.0% Full® 100.0%  100.0%
BNPP Real Estate Poland SP ZOO Poland Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Portugal Unipersonal LDA Portugal Full® 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Development & Services GmbH Germany Full@ 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Development UK Ltd UK Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Management France SAS France Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Management GmbH Germany Fulll®) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Management ltaly SRL Italy Fulll@) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Singapore Pte Ltd Singapore Full@ 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Spain SA Spain Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Valuation France France Full@ 100.0%  100.0% Full® 100.0%  100.0%
Cariboo Development SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0%
Construction-Sale Companies (c) France Full/ Equity® - - Full / Equity® - -
Exeo Aura & Echo Offices Lda Portugal Equity 31.9% 31.9% Equity 31.9% 31.9%
GIE BNPP Real Estate France Full® 100.0% 100.0% Full® 100.0% 100.0%
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(OTHER BUSINESS UNIT!

Property Companies (Property Used In Operations) and Others

Horti Milano SRL Italy Full@ 100.0%  100.0% Full@ 100.0%  100.0%
Nanterre Arboretum France Full® 100.0%  100.0% Full@ 100.0%  100.0%
Parker Tower Ltd UK Full® 100.0% 100.0% Full@ 100.0% 100.0%
Partner's & Services France S4
REPD Parker Ltd UK Full® 100.0% 100.0% Full@ 100.0% 100.0%
Sviluppo Residenziale Italia SRL Italy Full@) 100.0% 100.0% Full@ 100.0% 100.0%
Wapiti Development SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0%

Antin Participation 5 France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Home Loan SFH France Full® 100.0%  100.0% Full() 100.0%  100.0%
BNPP Partners for Innovation France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Partners for Innovation Belgium Belgium Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Partners For Innovation Global Connect France Full 100.0% 100.0% Full 100.0% 100.0%  E1
BNPP Partners for Innovation Italia SRL Italy S3
BNPP Procurement Tech France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Public Sector SA France Full 100.0% 100.0% Full 100.0% 100.0%

FCT Capucines 2025 France Full - - E2

FCT Lafayette 2021t France S1 Full - -

FCT Laffitte 2021t France Full - - Full - -

FCT Opera 2023! France Full - - Full - -

FCT Pyramides 2022t France Full - - Full - -

GIE Groupement Auxiliaire de Moyens France Full 100.0% 100.0% Full 100.0% 100.0%

GIE Groupement d'Etudes et de Prestations France Full 100.0% 100.0% Full 100.0% 100.0%

(a) At 30 June 2025, 12 Private Equity investment entities versus 13 Private Equity investment entities at 31 December 2024

(b) At 30 June 2025, the securitisation funds UCI and RMBS Prado include 11 funds (FCC UCI 12, 14 to 17, RMBS Prado VIl to X, et RMBS Belem No 2) versus 13 funds (FCC UCI 11, 12, 14 to 17, RMBS Prado VIl to XI, Green Belem

| et RMBS Belem No 2) at 31 December 2024

(c) At 30 June 2025, 82 Construction-sale companies (57 Full and 25 Equity) versus 102 Construction-sale companies (71 Full and 31 Equity) at 31 December 2024

(d) At 30 June 2025, Genius Securitization Funds are no longer disclosed within the scope due to the break in the group's control chain over their holding entity, now consolidated under equity method in the prudential scope.

(e) At 30 June 2025, Wisdom Securitization Funds are no longer disclosed within the scope due to the break in the group's control chain over their holding entity, now consolidated under equity method in the prudential scope.

Changes in the scope of consolidation

New entries (E) in the scope of consolidation

E1 Passing above consolidation thresholds
E2 Incorporation
E3 Purchase, gain of control or significant influence

Removals (S) from the scope of consolidation

S1 Cessation of activity (dissolution, liquidation, efc.)

S2 Disposal, loss of control or loss of significant influence
S3 Passing below consolidation thresholds

S4 Merger, Universal transfer of assets and liabilities
Variance (V) in voting or ownership interest

V1 Additional purchase

V2 Partial disposal

V3 Dilution

V4 Increase in %
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Miscellaneous

Consolidation method change not related to fluctuation in voting or ownership interest

Controlled but non material entities consolidated under the equity method as associates

Joint control or investment in associates measured at fair value through profit or loss

Structured entities
Securitisation funds

Prudential scope of consolidation

(1)

RS

=

French subsidiaries for which supervision of prudential requirements is complied with through the supervision
on a consolidated basis of BNP Paribas SA, in accordance with article 7.1 of Regulation n°575/2013 of the
European Parliament and of the Council.

Entities consolidated under the equity method in the prudential scope
Jointly controlled entities under proportional consolidation in the prudential scope

Collective investment undertaking excluded from the prudential scope.
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