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High quality solar power
products for a carbon-free world

Alfa Solar Energy has set an example to the world in the photovoltaic (PV) panel
production facility with its experienced technical staff in the Kirikkale OIS, with its
real understanding of quality and production experience in the solar energy sector,
which is one of the renewable energy sources, and by making lean production
with zero error understanding in the ultra-modern facility with the differences it
has developed, it proudly manufactures high quality photovoltaic (PV) panels.
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A Strong Year With New Investments DALFA | i ier

/A More Beautiful World with Renewable Energy!
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continues its activities with
the power it receives from its partners.
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Alfa Solar Enerji aims to diversify its
investments to enrich its portfolio.
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Production with advanced

quality and high technology

Alfa Solar manufact panels of o
output capacities, utilizing diverse cell technologies and dimensions.

mpany drive global p
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Production Volume Initially, production began with M2 cells, which are no longer used in
- manufacturing. Over time, with technological acvancements and industry
for the Period shifts, the company has transitioned to utilzing M6 and MI0 cells.In 2025,

production will shift to GI2R cells.
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High-Tech Equipped
Production Facility
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Loyal customer portfolio with
solution partner approach
The company is focused on its sole focus, solar panel production. By not
operating in the field of solar power plant installation, it does not compete with
the EPC compar make up ustomer follows a
production-oriented approach only.
960.549.285 W The fact that the Comp notinstall for EPC
- P companies. With this strategy, the Company aimsto position itselfas a
Sales Volume "solution partner'rather than a supplier by creating a loyal customer portfolio
A withwhich it can work for many years.

for the Period e v
01012024 - 31122024 Solar panels account for more than 90% of Alfa Solar's domestic and
sales Apart from this, products such as cables,

fasteners, etc, which and

As of 31122024, a small portion of the company's gross sales consists of foreign
sales. Alfa Solar only works with cash payment method in intemational sales.
alfasolarenerjicom
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In addition to its own brand, Alfa Solar Energy makes OEM
production for Turkiye's largest energy companies.

Preferred by large-scale energy companies in Turkey

for contract manufacturing due to its strong references

and high-quality standards, the company has allocated

40% of its production capacity to contract O/
manufacturing and has signed major agreements (<]

with two companies. Even if sales pressure arises in the

sector in the coming years, the company aims to y )

maintain qu capac\ty operations through contract Capacity Ratio Allocated to
manufacturi ‘OEM production: %40

AffaSolarhas mad more than 95% o tssalesin the
dormestic market. The company conducts

“directly’ and does not utilize dealership or Seibution

mechanisms. For domestic customers, the company

operates with a combination of advance payments,

payments due on maturity, or fully upfront payments. alfasolareneriicom

o Electricity
Generation and Sales

The company aims to diversify its

@\ production portfolio in the field of

Aiming to diversify its production portfolio on the path to sustainable
growth , Alfa Solar Enerji acquired Ada GES Elektrik Uretim Anonim
Sirketi on 11.09.2023 . With this acquisition , it has commenced the
production and sale of electricity generated from solar energy as part of
7.058.385 kWh its operations
01.01.2024 - 31122024
The electricity produced
by Ada GES between

Ada GES Elektrik Uretim Anonim Sirketi houses four different solar

power plants, with a total electricity capacity of 4,303.02 kWp . The

company's commercial headquarters are located in Ankara , and it has
no activities other than the production and sale of electricity

The electricity produced by Ada GES is evaluated and sold within the

atfasolarenerficom scope of YEKDEM ( Renewable Energy Support Mechanism )

Electricity DALFA | griiion
Generation and Sales

Atarget of investing in renewable energy plants with
an installed capacity of 1 GW.

Alfa Solar Enerji plans to achieve its target of investing in
renewable energy plants with a total installed capacity of 1
GW in the medium term. In this context, the first
investment was made in Ada GES, followed by the 800.332 kWh
acquisition of Golden Solar Single Member LK.E, a company g octuced by Goden So
in Greece with a 500 KW solar power plant. Additionally, e £ Coldon Sole
solar energy plant investments are continuing in Romania.

As of 08.02.2024, the acquisition and registration process
has been completed. With the acquisition of shares in

Golden Solar Single Member LKE, Alfa Solar has entered
the Greek market and aims to grow within this market in

the medium to long term. alfasolarenerjicom

Enerji Lider Investments

Growing with renewable energy investments

SPP Installation

Alfa Solar Enerji announced , on December 6, 2022, through a special
situation disclosure, that it planned to establish a solar power

plant [ SPP ) under the unlicensed electricity generation regulation . The
aim of the project is to meet its own electricity needs and to

in proportion to its consumption , and the company
has already initiated the project work

Withthe commissioning of 26 Mn.
Wh Solar Poer Bant

produced annually

® The solar power plant , located in the Sandikli District of Afyon Province,
has completed its installation , and as of August 20,2024 it

has undergone provisional acceptance and has started generating

electricity

With the commissioning of
100 Mn TL Solar Pawer Plant

With the g of this 17,000 kWp capacity plant it is expected
that the Company will produce approximately 26 million KWh

of electricity annually, resulting in an estimated savings of approximately

alfasolarenerjicom 100,000,00000 TL per year , based on current electricity prices
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Investment in the Renewal of the
Production Line of the Kuzey Factory

Production-based investments and the approach of
controlled growth

At the Board of Directors meeting held on June 24,2024, it was
decided to upgrade the production line of the Northern (former ) $
Factory, which has an annual capacity of 290 MWp, in response. »)
to advancements in technology and evolving needs
Due tothe commencement of renovation works a the Northern 1980 MWp/Year
Factory's production line, the Southern ( new) Factory, with a
With the completion

current capacity of 1480 MW, is currently operational ‘of this nvestment

the annual production
With of a production new capacity is targeted to

reach 1980 MWp

technologiesat the Kuzey Factory, the curtent capaciy of 290
MWp /year is planned to be increased to 500 MWp / year . This

pe the
second quarter of 2025 N zlf:solannevjicﬁ
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Romania Investment

Alfa Solar Enerji, aiming to expand into the international market, initially focused on Romania,
Considering the development of the solar energy sector in Romania, the Company's Board of
Directors decided on September 4, 2023, to make an investment in a solar power plant (SPP)

the country.
As the first phase of the investment, the establishment of  legal entity with a capital of 1 mil-
lion Euros in Romania has been completed. On Novemnber 8, 2023, a capital commitment of

4,500,000 LE (approximately 900,000 Euros) was paid. All registration procedures for the com-
pany named Alfa Solar Romania SRL have been completed. To ensure a 10% participation in

the capital of this entity, which will generate and sell electricity from solar energy, an agree-
Nt was made with a Romanian resident individual,

Alfa Solar Enerii's affiliate, Alfa Solar Romania, made its first investment on February 14,
2024, by acquiring 100% of the capital of the company named Salcia Solar Eneray SRLL.
Subsequently, the company named Simian Solar Energy S.RL, which is planned to
generate and sell electricity from solar energy, was also acquired. The acquisition pro-
cedures for three more companies, where solar power plants are planned to be estab-
lished, were completed on October 21, 2024, It is aimed that these investments will be
completed soon, with the generation and sale of electricity to follow.

alfasolarenerjicom

Investments DALFA | trejiien

Alfa Solar Romania SR L. aims to achieve an installed capacity goal of 100 MWp
Alfa Soar Romania

100 MWp

DALFA | i e Investments
Storage Solar Power Plant Investment

With New Fields of Activity

Goal of Creating Additional Value

Al Solar Enerqysstorage Solar Power Plant investmen

ocess continues. Once the investment process s
competect detaled information il be provded v the
Public Disclosure Platform (KAP).
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Employee Distribution (3112.2024) M Number of Employees

12024, there was an T%

decrease n the nu
of employees compared
oo 2024 tothe previous year.
%90,
/o The reason for the decreasen ber of employees s,
8 644 Blue-collar 202 the factory was not werking e tothe renewal of the

the number of empicyes.
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Alfa Solar Energy to its Investors

Profitable Growth with
\ncveas\ng \nveslmems Strong Sa\es and Supply
nandmanhosais Managem

Durable Structure and
Increased Efficiency

Emphasis on Creating
Debt Free Financial Structure High Shareholder Value
and Strong Risk

et alfasolarenerjicom

Ener Lidert Planned Investments
Alfa Solar Energy in America/Europe...
There isan \ncveasmg demand for solar energy products within the scope of the decveasmg

3 t mhevc\esn Ehergysourcesand
Ne( Zero Targe(s o tries. Aiming to expand
markets, Alfa Solar Energy ‘sees the US/EU market as an opportunity and wants to- evalua(e it.

(NALFA

The US/EU market has safeguards agalns: Chinese products nthe solar industy acitating
i @ growth

et o b vears togethr with the US/EU 1 e e

company participated in the "SelectUSA Investment Summit" Fair held at the beginning of

May 2023 with its senior management and gathered information on investment options.

Inthis context, the Company initially focused on investing in Romania, announcing its
decision to the public. However, market research conducted considering the development of
PV sector in Romania led to the decision to postpone the planned investment in
photovolaie panel manufacturing activies anlincludet in medium tolonr-term

investment plans Ingtaad, the C establish
production of electricity from solar energy (eweanmy generauon and sales) which s among
its medium to long-term goals. The establishment of the company named Alfa Solar
Romania SR L was completed on November 8, 2023,

alfasolarenerjicom
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Alfa Solar Enerji aims to diversify its production portfolio on the path of sustainable

growth Whie daing tis tvantsto continue iscontriution tolean enrgy
Realizing focus on value

Crestion Al Solar Enercy & pianing a encuabie enirgy poner it Investment

yof plants that produce
c\sanenerw such asSPP WP o7 HPP o Tedace Tutkee depandence on foregn
power plant is not certain, it is aimed to

v roireabivy Soer

9y power plant investrnent ed for the long term, aiming to Capacity Of 1GW
gradually reach 1 GW in installed capacity over time.

As thefirst step of the renewable energy power plant investment, Ada GES Elektrik
h ibseq

Uretim witt P 3 ntly,
Golden Solar Single Member LKE, a company in Greece with a 500 kW solar power plant,
was acquired. Additionally, solar energy power plant investments are ongoing in
Romaria.

The goal power plant oW
capacity over time.
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Planned Investments

Cell Production Investment

(NALFA

Alfa Solar Enerj, as one of ation in producti Tt
callinvestrment

Corabli o cclr ol procluetion ity o schieve verical mtegration sl reduce o

reliance on imports, thereby increasing the localization rate.

Currently, Isfrom Ch halfof
the total costof slar panel production, Dormestic solar cell prodiuction inTurkey s
supported byvarious Additionally, f may be
reduce solar cellimpor future. For instance, the United

h restrict or compl the use of

solar cels produced in China, P irmilar
‘adopted by the European Union. In light of these developments, while domestic solar
Il proci may not it holds

Cell production investment in significant long-term potential

parallel with global trends

Alfa Solar Enerjiand s to
tablish Zorlu Alfa Solar Hoce e , an integrated manufacturing
ring s o licing towafer

celis catering not only to

alfasolarenerjicom the ke et bnao o ‘export destinations such as Europe and the United States,

N Goals

Expectations for the Year 2025

Capacity Utization Rate (Average)

Solar Panel Production and Sales Quantity (MWp) T00MWe
[— 10.000000000TL
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Legal Notice

This presentation has been prepared for informational purposes only, and contains forward-looking
statements and statements that reflect the current views of the Company management regarding
certain future events. i ntained in these are believed to be.
reasonable, but are based on certain assumptions. Various changes and variables that may occur in these
assumptions may cause actual results that will differ materially from those estimated,

Alfa Solar Enem does not make any representations or commitments regarding the accuracy or

contained in t The inthe content of the

presentation is sumec( to change without prior notice. This presentation or the information contained
rein is not investment advice or a buy-sel or Alfa Solar This
presentation and/or the information in it cannot be copied, disclosed or distributed without permission.
Alfa Solar Energy does not accept any responsibility or liability for any of the statements or staternents
expressed explicitly or implicitly, including forward-looking statements, or any incomplete information or
other written and verbal communications shared or made available. Alfa Solar Energy or its directors,
managers, employees or third parties cannot be held responsible in any way for any damage that may
arise from the use of this presentation.
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